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BRITISH BANKING DEVELOPMENTS 


SEPTEMBER, 1931, ushered in a new epoch of Bnitish 
monetary and banking history. The first few months 
represented a transitory period of tension, and the epoch 
really began in the spring of 1932. Circumstances then 
permitted a general relaxation, and enabled the Govern- 
ment to begin the development of the policy of cheap 
money. The initial expansion of credit, which facilitated 
the conversion of the 5 per cent. War Loan, reached its 
height in the spring of 1933. Between February, 1932 
and 1933, clearing bank cash had nsen by £34.8 millions, 
discounts by {178.0 millions, and investments by {217.9 
millions. Although during that year there had been a 
net repayment of {136.7 millions of advances, deposits 
rose by {298.1 millions. The next two years have wit- 
nessed a period of consolidation and adjustment, and 
the curious thing is that while up to February, 1934, 
there was a definite decline of {89.3 millions in clearing 
bank deposits, the past year has witnessed an expansion 
of £86.7 millions. The 1933 contraction in deposits 
arose principally from the year’s redemption of Treasury 
bills, the total of tender issues being reduced by {105 
millions, and the total of bank holdings of all descrip- 
tions of bills by £135.7 millions. This contraction of the 
banks’ bill portfolios was far too great to be offset by 
purchases of securities, especially as prices in the gilt- 
edged market were already rising as rapidly as was 
desirable. 

During the past year there has been a general and 
fairly orderly expansion in all kinds of clearing bank 
assets. It is still most marked in the case of invest- 
ments, which have risen by {46.3 millions, but call and 
short loans are higher by {9.5 millions, discounts by 
{15.1 millions, and advances by {13.8 millions. The 
increase in deposits, in fact, arises from a general expan- 
sion in banking activity. 

These and other movements are set out in the follow- 
ing tables. These give the changes not only in the posi- 
tion of the clearing banks, but also in the position of the 
Bank of England during the years ending February, 
1934, and February, 1935. February was selected in 
preference to March in order to avoid any disturbances 
due to Easter: — 


Change, Change, | Change, 
Feb., Feb., Feb., ’33, Feb., Feb., '34,| Feb., '33, 





1933 1934 to 1935 to to 
Feb., '34 Feb., °35 | Feb., '35 
£ mn. £ mn. £ mn. £ mn. £ mn. £ mn, 
Bank of England 
Gold . 132-7 191-9 + 59-2 192-4 0-5 + 59-7 
Note circulation 356-5 366-6 + 10-1 375-0 + 8-4 + 18-5 
Reserve 51-2 85-3 + 34-1 78-0 — 7-3 + 26°8 
Securities* . 118-6 92-1 26°5 101-3 + 9-1 —- 17-4 
Bankers’ de- 
posits 93-2 97-3 + 4-1 99-9 2-6 6:7 


* In banking department. 


Taking the two years as a whole there has been a 
considerable increase in the Bank’s gold holdings, ab- 
sorbed partly by the reduction of £15 millions in the 
fiduciary note issue made in 1933 and partly by the 
continual expansion in the note circulation. The Bank’s 
reserve has risen by {26.8 millions, but most of this 
increase has been neutralised by the reduction in the 
Bank’s securities. Thus bankers’ deposits have only 
risen by {6.7 millions and clearing bank cash by {5.6 


millions. 





Change, Change, | Change, 

Feb., Feb., Feb. '33, Feb., Feb., ’34, | Feb., °33, 
1933 1934 to 1935 to to 

Feb., '34 Feb., '35 | Feb., ’35 

£ mn. £ mn. £ mn. £ mn. £ mn. £ mn. 

Clearing banks : 

eee 207-6 209-1 + 1°5 213-2 + 4-1 5-6 
Call money ..... 111-8 117-5 + 5:7 127-0 + 9-5 + 15-2 
Discounts........ 385-5 249-8 — 135-7 264-9 +15°1 - 120-6 
Investments ... 497-5 560-1 62-6 606-4 +46°3 +108-9 
Advances ...... 765-6 741-9 23:7 755-7 +13-8 | — 9-9 
Deposits.......... | 1,956-7 | 1,867-4 — 89-3 | 1,954-1 +86:7 | — 2°6 


As regards the clearing banks’ earning assets, the 
main change has been the swing over from bills to in- 


vestments. This is largely in consequence of the reduc- 
tion in tender issues of Treasury bills, which over the 
two years amounts to {217 millions. After allowing for 
the increase in cash, for a moderate increase in call and 
short loans, and a small decrease in advances, deposits 
are practically unchanged. So far as current banking 
statistics are a guide to the general economic position of 
the country, the changes of the past two years have 
resulted in some increase in the note circulation, a sub- 
stantial contraction in bank advances and practically no 
change in bank deposits. There has, however, prob- 
ably been some change over from time deposits to 
current accounts, so that it is fair to say that there is 
more money in circulation to-day than there was two 
years ago. The total of bank advances, however, shows 
no improvement. 

Our main purpose, however, is to discuss these 
changes from the point of view of the clearing banks 
themselves. The first thing to consider is the change in 
the composition of their assets, for this gives some guide 
to the strength of the banks’ position. This first point 
is illustrated in the following table, which shows the 
percentage relation of the chief assets of the clearing 
banks to their deposits : — 


Feb., 1933 Feb., 1934  Feb., 1935 
° oO o/ 
OS Se 10:6 11-2 10-9 
Call money ......... 5:7 6-3 6°5 
Discounts ......... 19-7 13-4 13-6 
Investments ...... 25-4 30-0 31-0 
Advances ......... 39-2 39-38 38-7 


During the past year the banks’ cash ratio has re- 
turned in the direction of the normal figure of ro per 
cent. The proportion of call and short loans to deposits 
has been slowly rising, while since 1933 discounts have 
fallen from 19.7 to 13.6 per cent., and investments have 
risen from 25.4 to 31.0 per cent. If these last two per- 
centages be added together each year, the combined 
figure shows very little change. The advance ratio has 
also remained very steady at about 39 per cent. The 
only difficulty indicated by this percentage is the present 
high ratio of investments to deposits. Fortunately the 
banks have a big margin in hand against any setback 
of the gilt-edged market, arising from the fact that the 
banks’ value of their investments represents cost or 
market value, whichever is lower. Bank investments 
are never written up when prices rise, and so at the 
present level of gilt-edged prices the banks must hold 
a substantial inner reserve which automatically becomes 
available to offset any fall in prices. 

We come now to the question of bank earnings and 
profits. It is tempting to seek to calculate these from 
the rates of interest earned by them on their principal 
assets, compared with the rates paid on their various 
classes of deposits, and indeed tentative estimates of this 
kind have been published by us in the past. This year, 
however, fresh information has been given by certain of 
the bank chairmen, which makes it clear that bank profits 
depend largely upon other factors than the margin 
between interest paid and received. 

One such factor has already been mentioned, namely 
the capital appreciation or depreciation of investments 
held by the banks. When an investment depreciates 
below its book value it has to be written down at once, 
and this operation will naturally affect the draft made 
upon current earnings for contingencies before the year’s 
profit and loss account is struck. The converse case of 
an appreciation does not directly apply, for, as we have 
already said, the banks never write up their investments. 
Still, if the banks find at the end of the year that there 
is a suitable margin between the book value and the 
current market value of their investments, this will 
influence their general policy regarding appropriations 
from current earnings to contingencies. Interesting 
revelations on this matter are to be found in this year’s 
speech by Mr Beaumont Pease to the shareholders of 
Lloyds Bank. He said: ‘‘ There have been years in 
which the depreciation of our investments has called for 
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the provision, either from profits or from reserves, of an 
amount equal to 18.9 per cent. of our earnings, whilst 
in other years the sale of investments, quite apart from 
any appreciation in the value of unsold investments, has 
yielded a surplus available technically to be brought into 
profit, or added to reserve, equal to 16.7 per cent. of our 
earnings.’ He very properly added that in this year at 
least profits of this kind should not be used for the pur- 
pose of dividends in view of the high level of gilt-edged 
stocks. 

The other factor is that of appropriations for bad and 
doubtful debts. In times of declining trade these may 
make substantial inroads into current profits. Con- 
versely, when trade is recovering a certain number of 
these written-off debts are paid, and the money so 
received can be legitimately written back into the year’s 
profits. Taking all these factors into account, Mr Pease 
states that the income from purely banking business, 
such as interest on overdrafts and short money and dis- 
count on bills, has represented in one year over 67 per 
cent. of our total earnings, whereas in another year it 
was only 54 per cent. Mr Pease is to be congratulated 
upon making public this most valuable information re- 
garding bank earnings, and it is to be hoped that next 
year the other bank chairmen will follow his lead. 

Looking back over the past year, it is clear that the 
banks have suffered from the low level of interest rates, 
though the increase in the banks’ minimum buying rate 
for bills, agreed between them early this year, should 
afford some slight relief. On the other hand, the fact 
that net profits for 1934 were in every case higher than 
those for the preceding year shows that the loss on 
purely banking earnings was more than made good by 
recoveries of doubtful debts, and possibly by profits on 
the sale of investments. The question to-day is whether 
these extraneous sources of income can be relied upon 
during the current year. To judge from the recent course 
of gilt-edged prices, little reliance can be put upon the 
second source. As regards bad and doubtful debts, it all 
depends how many doubtful debts are still outstanding 
which were first incurred in the years prior to the 1933 
recovery. That is a question which the banks alone can 
answer. 

Meanwhile it is clear from Mr McKenna’s latest 
speech that some bankers themselves are not quite 
happy about the future. Mr McKenna dealt at some 
length with the causes of the recent decline in bank 


“CREATION 


THE exact economic function of the banking system has 
been the subject of heated controversy for many de- 
cades. On the one side have been the theoretical 
economists who have maintained, or appeared to main- 
tain, that the banks are able to “‘ create ’’ the means by 
which the greater part of the business of the country is 
carried on. On the other side have been the practical 
bankers who have resisted the imputation of ‘‘ crea- 
tion,’’ aware that in their daily business they are no 
more able to ‘‘ create’’ cash than the butcher, the 
baker or the candlestick maker. Practical bankers have 
been wont to declare that they serve merely as a 
“cloakroom ’’ for money, issuing “ tickets,’’ in the 
shape of deposits, only for the money actually deposited 
with them. Now this position is clearly untenable. 
The deposits of the clearing banks alone amount to 
roughly {2,000 millions, and there is not, and never has 
been, this amount of currency in existence. If the 
number of cloakroom tickets is found to exceed the total 
number of hats in existence, it is obvious that tickets 
have been issued in excess of the number of hats 
deposited. 
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advances, and he also mentioned the contraction in the 
supply of commercial bills. He went on to say, ‘‘ When, 
moreover, we take account of the factors making for 
restriction of the demand for advances, it is easy to see 
that the banks may have to seek other outlets for the 
employment of the funds placed with them, always 
having regard to the prime essentials of liquidity and 
security.”’ This passage in his speech suggests that 
banks in the future may not be able to rely upon bills, 
high-grade investments, and short-term advances to 
provide their main source of income as they have done 
in the past. 


This fear raises two points of speculation for the 
future. The first is that, stimulated by the high interest 
rates of the post-war period and by the internal com- 
petition between the new bank amalgamations which 
developed at the same time, the banks have come to 
provide a whole host of free or only partly remunerated 
services for their customers. Many of these were new 
developments in banking, and while it would be both 
impracticable and retrogressive to withdraw any of these 
services, there is the question whether the fees charged 
for them should not in a greater number of cases be pro- 
portionate to their cost. There is also the whole ques- 
tion of the charge made for the keeping of small and un- 
important accounts. Many customers naturally find this 
irksome, but it must not be forgotten that the work of 
dealing with cheques occupies the majority of the banks’ 
staff, and so accounts for the major part of the banks’ 
costs. Here again the bank chairmen might take the 
public into their confidence, at least to the extent of 
revealing the average cost of clearing a cheque. Infor- 
mation of this kind might make it easier to impose on 
small accounts the charges which they ought to bear. 

The final question is that of finding new outlets for the 
banks’ resources. Mr McKenna emphasised the need of 
liquidity and security. Yet we cannot overlook the two 
gaps in our present financial system, namely, the diffi- 
culty of providing medium-term credits and the difficulty 
of finding capital for small undertakings. Develop- 
ments are taking place to fill these gaps, and some of 
them have already been discussed in the Economist. 
In a sense they hardly provide scope for legitimate bank- 
ing business, and vet if the banks are being driven into 
finding new activities, they might well consider if they 
could not co-operate in this work without impairing their 
liquidity. 


OF CREDIT” 


Bank deposits thus come into existence in some way 
other than the actual deposit of legal tender, and if 
‘‘ creation ’’’ be the alternative to the deposit of cash, 
then bank deposits are created. This fact is now 
generally recognised, and it is only occasionally dis- 
puted. But it is probable that the argument has now 
gone too far in the opposite direction. There is a 
tendency among the general public to think that the 
banking system can ‘‘ create money ’’ by a stroke of 
the pen, at will and without cost or limit. In view of 
the widespread character of this belief, it is opportune 
to attempt once more to clarify the matter. 

From the point of view of analysis, it is useful to dis- 
tinguish two separate questions: first, by what process 
do the banks’ deposits come into existence? and 
secondly, how far is it correct to identify bank deposits 
with money or with effective purchasing power? 

By far the easiest way to comprehend the operations 
of a bank is to fix attention upon its balance sheet. The 
essential characteristic of a balance sheet is that it has 
two sides which are equal to each other. If any trans- 
action of the bank affects the size of one side of the 
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balance sheet, it must necessarily affect equally the 
other side. The old saying that ‘‘ every loan creates a de- 
posit '’ is not quite literally true. If an increase in loans 
is accompanied by an equal decline in investments, 
there will be no effect on deposits. Nor is the deposit- 
creating faculty confined to loans. An increase in the 
banks’ investments may increase deposits. Indeed, an 
increase in any asset item, even in bank premises, pro- 
vided it is not accompanied by an equal decrease in some 
other asset item, will increase deposits. The reason for 
this is obvious. A bank acquires its assets either by 
creating a deposit on its books in favour of the person 
from whom the asset is acquired, or by giving its own 
cheque, which is deposited either with itself or with 
some other bank. A net increase in assets thus neces- 
sarily increases the deposits of the whole banking 
system (not necessarily of the bank acquiring the asset), 
and a decline in assets necessarily depletes deposits. 
The size of the liability side of the bank’s balance sheet 
is determined by the size of the asset side—as is true of 
any other business which acquires assets by giving its 
own promise to pay. The process is carried on, as is 
well known, up to the limit set by the traditional ‘‘ cash 
reserve ratio’’ of between I0 and 12 per cent. of 
deposits. And the size of the bank’s cash reserves, as 
is equally well known, is proximately determined by the 
operations of the Bank of England. 





The real question is whether this familiar process by 
which deposits come into existence can rightly be called 
“creation ’’ and, if so, what exactly is created. To 
“create ’’ is defined in the Oxford Dictionary as to 
bring into being, especially to produce where nothing 
was before or to form out of nothing, and there is the 
authority of Ruskin for saying that ‘‘ It is only for God 
to create without toil.’’ Now in this sense the banks 
clearly do not ‘‘ create’’ their deposits; they do not 
form them out of nothing or create them without toil. 
The process by which they come into existence is essen- 
tially one of exchange. Take, for example, the case 
of a loan “‘ creating’’ a deposit. Mr John Jones 
borrows {100 from the Midland Bank; that is to say, 
he contracts a debt of {100 to the Midland Bank, while 
the Midland Bank contracts a debt of {100 to him. It 
so happens that the Midland Bank’s debt is transferable 
by cheque and generally acceptable in settlement of 
transactions, while Mr Jones’s debt is neither easily 
transferable nor generally acceptable; but that does not 
affect the essential character of the transaction, which 
is an exchange of indebtedness. In the same way, when 
a bank acquires a gilt-edged security, it exchanges its 
own debt for a debt owed by the British Government. 
In either case, what has happened is that the bank has 
mobilised wealth. It has acquired, or taken a lien on, 
a form of wealth which was not liquid and immediately 
spendable (Mr Jones’s security or the gilt-edged bond), 
and given in exchange its own obligation in the form of 
a deposit, which is spendable. The bank has not 
‘““ created ’’ deposits; at the most, it has converted 
illiquid wealth into liquid deposits. 


The banks can therefore be acquitted of the charge 
of creating their deposits out of thin air. The process 
of ‘‘ creation ’’ is subject to the double check of the 
cash reserve ratio and of the value of the real wealth 
which can be acquired by or pledged with the banks. 
The restraining influence of the cash ratio is too well- 
known to require illustration, but an example of the 
other limiting factor can be found in the situation of the 
American banks to-day. Their cash reserves are about 
twice as high as in 1929 at the height of the boom, but 
the value of the wealth offered to them for ‘‘ mobilisa- 
tion ’’ is so limited that the total of bank deposits has 
not increased in the same proportion. Subject to these 
two limiting factors, however, it can be taken as estab- 
lished that the banking system is free to vary the total of 
its deposits. This raises the second part of the inquiry : 
is an increase or decrease of bank deposits synony- 
mous with an increase or decrease of effective pur- 
chasing power? In one sense, bank deposits are 
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always money. Every bank deposit could be spent 
and would undoubtedly be accepted in payment of 
debts; this is true even of deposit accounts if time is 
allowed for their realisation. But what we want to 
know is whether the additional bank deposits which are 
‘‘ created ’’ by the banks are, in fact, spent—whether 
an increase or decrease in bank deposits leads to a 
similar increase or decrease in expenditure. To answer 
this question we can only refer to banking statistics. 
The following table shows bank deposits and bank 
clearings for the last few years. The deposit figures are 
annual averages; the clearings figures show the average 
clearing per working day : — 


(£ millions) 


Total Current Bank 

Deposits Accounts Clearings 
SED Seecpens 1,801 921 146-3 
EE senncene 1,760 895 121-9 
BEE kcnsennse 1,791 867 108-3 
a 1,953 978 109-1 
EEE sssseetes 1,880 953 119-8 


It is clear from these figures that the connection be- 
tween bank deposits and the volume of spending is 
neither close nor direct. Between 1931 and 1932, for 
instance, total deposits increased by 1.8 per cent., while 
current accounts fell by 3.1 per cent. and clearings by 
11.2 per cent. Between 1932 and 1933 total deposits 
increased by 7.7 per cent. and current accounts by 
12.8 per cent., but bank clearings by only 0.7 per cent. 
And between 1933 and 1934, when clearings increased 
by nearly ro per cent., both total deposits and current 
accounts showed a decline. When the banks “ create ’ 
deposits, they cannot determine whether the new de- 
posits are to be current or deposit accounts; and even 
if they could, they would be unable to determine the 
volume of the stream of spending upon which both 
prices and production depend. If the velocity of circu- 
lation of bank deposits (calculated by dividing the total 
of clearings by the total of deposits) is plotted on a 
chart against the total of deposits, the two lines will be 
found during the last few years to have an almost 
perfect inverse correlation. The great expansion of 
deposits during 1932, for instance, made less than no 
difference to the total of clearings, and it is hard to 
resist the conclusion that the new deposits then 
‘““ created ’’ had a velocity of circulation of mil. This 
conclusion might, of course, have been different had the 
increase in deposits resulted from an expansion of loans 
instead of from purchases of investments. But that 
merely goes to show that an increase in the volume of 
credit is effective (in the sense of increasing spending) 
when it results from the initiative of the public in 
demanding advances and ineffective when it results from 
the initiative of the banks in buying investments. 


It is clear from these considerations that any state- 
ment to the effect that the banks can ‘‘ create money 
is a wild overstatement. The process is not one of 
““ creation,’’ but one of exchange; it is subject to definite 
limits; and the deposits which are “‘ created ’’ are only 
potentially money—indeed, they are likely to become 
actual spending power only when the initiative in the 
‘“ creation ’’ does not come from the banks. 





In the light of this conclusion, what is the proper 
attitude to adopt towards the banks’ profits? The 
believers in the banks’ ability to create money naturally 
regard their profits as akin to those of the forger or the 
coiner (or, at the very least, of the Royal Mint) and 
would confiscate them for the State. But there is clearly 
no comparison between the operations of the coiner and 
those of a bank. The former obtains goods of value 
in exchange for goods of no value. But the banker has 
to give value in exchange for the assets he acquires. He 
exchanges debts for debts, and his profits arise from the 
difference between the interest he receives on the debts 
he owns and the interest he pays on the debts he owes. 
In principle there can be no possible objection to this— 
the banker’s profits are perfectly legitimate in nature. 
They may be—some people would say they undoubtedly 
are—excessive in volume. But that is another story. 
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INTERNAL CREDIT AND THE 
EXCHANGE FUND 


Tue structure and method of operation of the Exchange 
Equalisation Account are by now fairly well known. 
The Account consists of a definite amount, determined 
basically by the money totalling £350 millions specifi- 
cally issued to it under the relevant legislation, but 
subject to minor capital additions and subtractions and 
also minor variations on either side arising out of its 
current profit or loss. The assets of the Account take 
two main forms, these being ‘‘ sterling ’’ assets, mainly 
Treasury bills, and gold or gold currencies, the latter 
probably being entirely French francs. When sterling 
sags and has to be supported, the Account sells gold or 
francs and acquires an equivalent amount of sterling 
assets in exchange. Conversely when sterling rises and 
the appreciation has to be checked, the Account buys 
gold or francs and gets rid of an equivalent amount of 
its sterling assets. 

In some respects the operations of the Acount to-day 
bear some resemblance to gold movements into or out of 
the Bank of England in the past. In both cases the 
operation had the effect of steadying the rates of ex- 
change, and in both cases the operation consisted funda- 
mentally of the off-setting of net movements of funds 
into or out of the country. The parallel must not be 
pressed too far, for gold movements were to some extent 
automatic and could arise from inequalities between 
current receipts and payments, as well as from move- 
ments of capital. The operations of the Exchange 
Account are subject to conscious control by the authori- 
ties, and are conducted mainly to off-set capital 
movements. 

One point where it is most important to see whether 
the parallel exists is in the effects on the credit struc- 
ture of the country and in particular upon the total of 
joint-stock bank deposits. The theoretical inflationary 
or deflationary effects of gold movements are well known 
—indeed, it is in this way that gold is supposed to act 
as a stabiliser. It is tempting to argue that the opera- 
tions of the Exchange Equalisation Account exercise a 
similar influence upon internal credit and bank deposits, 
and if the Exchange Account is to remain a permanent 
part of our monetary mechanism the possibility becomes 
of the utmost importance. The purpose of this article, 
therefore, is to examine if any such influence is exerted 
by the Exchange Account. 

It may be said at once that gold movements under 
the gold standard exert a far more direct and brutal in- 
fluence upon internal credit than do purchases or 
sales of gold or devisen by the Exchange Account. 
When gold is withdrawn from the Bank, the banking 
department’s Reserve is contracted by the amount of 
the withdrawal. It is true that the bank withdrawing 
the gold sees an equal contraction in its own balance 
with the Bank of England and so in its own cash; so that 
that bank has to restrict credit in order to restore its cash 
ratio. This, however, is only the primary restriction of 
credit. The Bank of England has also suffered a drop 
in its Proportion of Reserve to outside liabilities, and 
unless it is prepared to tolerate this drop it has to sell 
securities, thereby restricting credit all round. This is 
the secondary restriction of credit, which affects the 
whole banking system. The real point is that gold with- 
drawals from the Bank attack the supply of credit at its 
base. 

When the Exchange Equalisation Account sells gold 
or devisen it takes up fresh Treasury bills. The supply 
of Treasury bills available to other institutions is, there- 
fore, reduced. Now the brunt of this reduction may in 
theory fall upon the Bank of England, the joint-stock 
banks, or upon some other holder. Very rarely will it 


fall upon the Bank of England, but even if it does the 


banking department does not lose part of its Reserve, 


but only part of its earning assets. There is, however, 
a reduction in the cash balance of the commercial bank, 
which is taking up directly or on behalf of a client the 
. Hence the out- 
Side liabilities of the banking department are reduced, 


devisen sold by the Exchange Account. 
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MIDLAND BANK 
EXECUTOR AND 
TRUSTEE 


COMPANY LIMITED 


Fiduciary Services 


This Company, which was incorporated 
in 1909, is owned and directed by the 
Midland Bank Limited. It acts as 
executor or trustee under a_ will; 
trustee under a marriage or other 
settlement; trustee for any club, society, 
or religious, charitable or other institu- 
tion; manager of an estate; trustee for 
debentures or debenture stock; or in 
any similar capacity. Among _ its 
advantages are 


CONTINUITY: Expense and trouble of 
appointing new trustees are 
avoided. 


SECURITY : The Company is responsible 


for the acts of its officials. 


EFFICIENCY : All officers have been 
specially trained for their 
duties. 

ACCESSIBILITY : Co-trustees and _ benefi- 


ciaries may inspect their 
records at any time. 

The fees, fixed at date of 
appointment, are exception- 
ally low. 


The staff are pledged to 
secrecy regarding the affairs 
of clients. 


LOW FEES: 


SECRECY : 


Solicitors, accountants, stockbrokers 

and estate agents named by testators 

or settlors are employed whenever 
possible. 


A 28-page book fully describing this 

service and quoting fees may be obtained 

at any branch of the Bank or at 

the Head Office of the Executor and 
Trustee Company 


POULTRY, LONDON, E.C.2 
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while its Reserve remains intact. Hence the Propor- 
tion rises and does not fall, which is a complete contrast 
to gold withdrawals from the Bank of England. 


If the quantity of Treasury bills held by the commer- 
cial banks or by other holders are reduced by the new 
acquisitions of the Exchange Account, then both the 
condition of the Bank of England and the supply of 
bank cash are unaffected. The size of bank deposits, 
and the size and composition of the banks’ earning 
assets, may be affected, and individual banks may have 
to take appropriate action to restore their cash ratios. 
This, however, is much milder than the primary and 
secondary variations in the supply of credit which 
follow gold movements at the Bank of E ngland. 


One or two examples can usefully be cited to develop 
this contrast. Take, in the first place, the very simple 
of the withdrawal by a Frenchman of £100,000 
deposited with a British joint-stock bank. Assume to 
begi sin with that the withdrawal took place under the 
gold standard and entailed a shipment of {100,000 of 
gold from the Bank of England to the Bank of France. 
Then after cancelling out all intermediate operations, 
there is a reduction of £100,000 in the joint-stock bank’s 
cash and deposits, and also in bankers’ de ‘posits at the 
B: ink of England and in the Bank’s Reserve. The joint- 
stock bank’s cash ratio and the Bank of England’s Pro- 
portion are also lowered, and both institutions may 
have to take appropriate measures. Now assume that 
the gold standard is suspended, and that this with- 
drawal of £100,000 is off-set by the sale of an equivalent 
quantity of francs by the Exchange Equalisation 
Account, which acquires {100,000 of Treasury bills in 
exchange. Assume th 1at these Treasury bills come either 
from the joint-stock banks or from other holders, who 
keep ‘ae accounts. If the bills are acquired from 
the joint-stock banks, the whole series of operations 
reduces to a loss of £100,000 of deposits off-set by a loss 
of {100,000 of Treasury bills. The condition of the 
Bank of England and the joint-stock banks’ cash hold- 
ings are unaffected, and therefore the reduction in 
deposits brings about a rise in their cash ratio. If, on 
the other hand, the Treasury bills are acquired from a 
customer of a joint-stock bank—that is £100,000 of bills 
held by him are redeemed for cash and re-issued to the 
Exchange Account—then he receives a 
{100,000 which he pays into his banking account. This 
neutralises the Frenchman’s withdrawal of £100,000, 
and the net result is that the condition not only of the 
Bank of England but also of the commercial banking 
system remains unchanged. The real circuit is that 
the Frenchman has paid the English holder of bills 
{100.000, the English holder has surrendered his bills to 
the Exchange Account, and the Exchange Account has 
paid out francs to the Frenchman. All this leaves the 
British banking and credit system unaffected. 
To sum up this example: 


1) Under the gold standard, the withdrawal of a 
bank deposit covered by a shipment of gold involves 
a contraction both of a joint-stock bank’s cash ratio and 
of the Bank of England’s Proportion—a primary 
secondary narrowing of the basis of credit. 

(2) When covered by the Exchange Account 
drawal of a bank deposit may involve a contraction in 
the joint-stock bank’s deposits and earning assets. If 
so, their cash is unchanged and their cash ratio is in- 
creased. Alternatively the operation may have no effect 
upon the banking system of the country. 


The alternative example is when the Frenchman sells 
bills or securities and repatriates the proceeds. Here 
it is necessary to differentiate between the cases where 

joint-stock bank or someone else is the purchaser. 
Under the gold standard, in any event the Bank of 
England loses gold, off-set by a drop in_ bankers’ 
deposits, but causing a contraction in its Proportion. 
The joint-stock banks equally lose cash. If they are the 
buyers of the securities, the acquisition of these securi- 
ties replaces their lost cash, so that their deposits are 
unchanged, but their cash ratio is reduced. If someone 
else buys the securities and pays for them by cheque, 
then the case becomes exactly similar to that of the with- 


case 


cheque for 


and 


, the with- 
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drawal of a bank deposit by the Frenchman. Joint-stock 
bank cash and deposits are reduced by a similar amount 
and there is a modified reduction in their cash ratio. 

When the Exchange Equalisation Account covers the 
sale of securities and withdrawal of funds, the same 
distinctions still have to be made. Suppose first that 
the joint-stock banks buy the Frenchman’s securities, 
Then, if they also lose Treasury bills to the Exchange 
Account, all that happens is a change in the composition 
of their earning assets. Deposits, cash and cash ratio 
are all unchanged. But if the Exchange Account gets its 
bills from some customer of the joint-stock banks, then 
bank deposits increase. The circuit here is that the 
Frenchman sells to the joint-stock bank £100,000 of, 
say, War Loan, the bank transfers that money on the 
Frenchman’s behalf to some holder of Treasury bills, 
the holder banks that money but surrenders his bills to 
the Exchange Account, which finally hands the French- 
man francs to the equivalent of £100,000. 

If someone else buys the securities from the French- 
man then the example reduces to the first example of 
the withdrawal of a bank deposit. To appreciate this it 
is only necessary to analyse the operation into its con- 
stituent parts. The Frenchman first sells his securities 
for sterling. He next pays the sterling into a British 
bank, where it becomes a deposit. Finally he withdraws 
the deposit. It is only the final operation which brings 
the Exchange Equalisation Account into the picture. 


To sum up the first part of the second example :— 


(1) Under the gold standard, the sale of securities to 
. bank followed by the withdrawal of the proceeds in- 
aalinn a double contraction of that joint- stock bank’s 
c ash ratio accompanied by a contraction in the Bank of 
England's Proportion. 
(2) When covered by the Exchange Account, this 
a may simply involve a ch: inge In the composition ot 
the bank’s earning assets. Altern< itively it may cause 


an increase in de ‘posits and earning assets and a con- 
traction in the cash ratio. 


Other examples could be cited, but these two examples 
by themselves are sufficient to establish the fundamental 
contrast. A gold loss by the Bank of England has de- 
flationary consequences, both primary and secondary. 
A sale of gold or devisen by the Exchange Equalisation 
Account rarely has any direct effect upon the condition 
of the Bank of England or upon the supply of bank 
cash. Its effect upon the joint-stock banks’ deposits 
and cash ratio depends entirely upon the nature of the 
Exchange Account’s operation and on the nature of the 
withdrawal of funds which it is seeking to off-set. The 

cash ratio may in theory expand, contract or remain 
unchanged. Again, even if the cash ratio moves it 
would be normal for the joint-stock banks to take steps 
to reverse the movement: for by hypothesis their cash 
has remained unchanged. In particular, if the joint- 
stock banks are losing Treasury bills to the Exchange 
Account, they may be expected to purchase other 
securities in exchange, and there is evidence that this 
has happened at times during recent years. 

Two conclusions therefore emerge. The first and 
simplest is that there is no correlation between the 
operation of the Exchange Account and variations in the 
total of joint-stock bank deposits. The other is that if 
it is intended to make the Exchange Equalisation 
Account a permanent part of our financial machinery, It 
is important to realise that its operations do not have 
any direct or calculable influence upon the condition of 
our internal banking system. As a broad distinction, 
if the weakness of sterling arises from undue expansion 
of credit at home, to too high a price-level, or to 4 
current trade deficit, then the weakness is best counter- 
acted by gold shipments from the Bank. If, on the 
other hand, the weakness is due to fortuitous capital 
movements, then the Exchange Equalisation Account 
is the best instrument to use. The converse, of course, 
applies throughout the whole of this examination when 
sterling develops excessive strength instead of weakness, 
so that gold enters the country, or the Exchange Equali- 
sation Account becomes a buyer of gold or devisen. 
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TuouGH the international gold standard is now little 
more thal a memory, the system which has largely re- 
placed it is far from ‘being one of free exchanges. Prac- 
tically every currency not tied to gold is more or less 
pegged in terms of one or other of the world’s major 
currencies. In order to make such a system of pegged 
exchanges effective it is necessary for each pegging 
country to set up an authority with reserves both of 
joreign exchange and local currency. This authority can 
then satisfy at existing exchange rates any excess demand 
which may occur for either foreign exchange or local 
balances. 

Whether such pegging is absolute or, as in the case of 
the British Exchange Equalisation Account, seeks to off- 
st the effect on the exchanges only of transfers of short- 
term capital and not of changes in the balance of other 
payments, it is obvious that the pegging authority will 
ind it much easier to peg the exchange value of its cur- 
rency down than to peg it up; for the amount of local 

currency an authority can sell is limited only by its bor- 
rowing powers at home, while the amount of foreign 
exchange it can sell is limited to the amount it owns, plus, 
perhaps, a small amount of borrowing abroad. If the 
pegging authority starts without a large reserve of foreign 
exchange, the rate it fixes must necessarily constitute a 
sufficient undervaluation to enable it to accumulate 
foreign balances. This consideration determines the 
upper limit of the pegged rate. There seems, however, 
to be practically no lower limit to such a rate, so long 
as the authority controlling it is willing to accumulate 
foreign balances, until and unless we reach the final 
absurdity where each of two opposing exchange 
authorities is trying to peg its own currency at a lower 
exchange than the “other. 

The currency to which most of the non-gold currencies 
are at present more or less rigidly pegged is sterling, and 
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it would not be unfair to describe these currencies as 
being on a sterling exchange standard. Methods oi 
working this standard are, however, by no means 
uniform, and we can recognise at least two points at 
which important variations may occur—the type of 
authority entrusted with the management of the fund of 
exchange and the form in which the fund is kept. 

The possible authorities in control of exchange funds 
may be divided into three groups—central banks, com- 
mercial banks and non-banking authorities, usually gov- 
crnments. Lxamples of all three types may be found in 
ihe recent history of the British Empire. 

if the fund is owned by a non-banking authority, an 
increase in the size of its holdings of sterling (or gold) 
need not ease the internal credit situation in any way, 
nor need a decrease in its sterling balances cause a local 
restriction of credit. If, therefore, the accumulation of 
sterling balances is due, not to merely temporary causes 
such as a repatriation of short-term capital, but to a sur- 
plus on the normal balance of payments, there need be 
no tendency to return to equilibrium, and the country 
may find itself with a permanently favourable balance of 
normal payments, enabling it to pay off foreign debt, 

and perhaps ultimately to become a creditor nation. 

If the ownership of the fund remains with the com- 
mercial banks, as was the case in South Africa in the 
years immediately after the war, the effect of a mse in 
their sterling balances will normally be to bring about 
some rise in local deposits. Owners of sterling balances 
offer them to the banks in exchange for local balances, 
and if the banks continue to buy them freely (as they 
must if the exchange rate is to be held stable), their 
sterling assets and local deposits will tend to rise together, 
while in the case of the reverse movement they will fall 
together. This need not necessarily be the case, for the 
local balances given in return for sterling 


assets may be 
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used to repay overdrafts, in which case the local assets 
of the banks would fall as their sterling assets increased. 
In general, however, an increase in sterling assets would 
be regarded by the banks as justification tor some reduc- 
tion in their ratio of cash to deposits, and a rise in sterling 
assets would thus tend to generate some degree of local 
credit expansion. This, in turn, will normally tend to 
increase purchases of imported goods without any corre- 
sponding increase in exports, and so gradually turn the 
surplus on the balance of payments into a deficit, ulti- 
mately depleting the excess reserves of sterling and com- 
pelling either a restriction of credit, or the imposition 
of exchange or import restrictions, or a new depreciation 
of the currency. 


The influence of changes in the size of the exchange 
reserve on the local credit situation is still more marked 
when the fund is owned by a central bank. This method 
of control has been in use in South Africa and Australia 
since their latest abandonment of the gold standard and 
has recently been adopted in New Zealand, though 
apparently, so far as can be judged from the returns of 
the Reserve Bank, it has not yet come into force in 
India. Under this system the effects of changes in the 
sterling reserve, unless deliberate measures are taken to 
offset them, are almost identical with the effects of 
changes in the gold reserve of the central bank of a gold 
standard country. The actual exchange dealings of the 
public are probably carried out mainly with the com- 
mercial banks, and the first effect of an inflow of funds 
or a favourable balance of other payments is that the 
commercial banks’ sterling assets and local deposits are 
both augmented. As soon, however, as their sterling 
assets begin to exceed the proportion they think desirable 
(their general policy will probably be to equate so far as 
possible their assets and liabilities in each currency) the 
commercial banks can resell sterling to the central bank, 
receiving in exchange balances in local currency with the 
central bank. At first these additional balances may be 
used to pay off debts owed to the central bank either by 
the commercial banks or their customers, but if the pro- 
cess continues, in due course the deposits of the com- 
mercial banks with the central bank will be augmented. 
These additional deposits with the central bank will be 
included by the commercial banks in their cash reserves, 
and their cash ratios will rise. They will then feel 
justified in expanding their local assets, in the form 
either of advances or investments, which in turn will 
tend to expand deposits further. There will thus take 
place, not merely the primary credit expansion, due to 
the original rise in deposits with the commercial banks, 
but also a secondary expansion, due to a rise in the com- 
mercial banks’ cash reserves. How rapid this expansion 
will be will depend on the elasticity of the local demand 
for advances and the supply of suitable securities for the 
banks to buy; but that in favourable circumstances it 
can be rapid can be seen in the case of South Africa, 
where the currency was pegged at a much more seriously 
undervalued level than in Australia. The situation in 
New Zealand, whose currency was perhaps nearly as 
much undervalued as South Africa’s, shows a marked 
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local peculiarity. While the face value of the New 
Zealand Reserve Bank’s holding of gold and sterling jg 
not greatly inferior to that of the South African Reserve 
Bank, the total of bankers’ deposits which it holds is 
less than a fifth of those held in South Africa. This js 
partly because the holdings of the South African bank 
consist largely of gold valued at par, to which should be 
added the premiums paid on gold bought (included 
among ‘‘ other assets’’), but largely because three- 
quarters of the deposits at the New Zealand Reserve 
Bank are owned by the Government, whereas in South 
Africa the Government generally owns less than a sixth, 
lf a government increases its deposits with the central 
bank in accordance with increases in the central bank’s 
holdings of sterling (or gold), it thereby offsets any 
effects which these increases might have had on the 
internal credit position, and renders the situation similar 
to that with a government-owned fund. 

A further striking difference between the South African 
and the New Zealand Reserve Bank statements is that 
while four-fifths of the South African exchange reserve 
is held in the form of gold (at par; about seven-eighths 
at present value), nearly nine-tenths of the New Zealand 
reserve is in sterling. It is unnecessary to speculate on 
the motives of the South African Reserve Bank in thus 
sacrificing a very large amount of current income. Apart 
from political considerations, and the additional risk 
run (and chance of profit obtained) by holding gold, 
there is little difference between the two methods so far 
as internal effects are concerned. There is, however, 
a considerable difference in their effects on sterling. Ifa 
country on the sterling exchange standard has a favour- 
able balance of payments not only as a whole, but also 
with countries outside the sterling group, and uses the 
surplus to accumulate sterling, the effect will be to 
strengthen sterling. If she invests the surplus in gold it 
will have no such effect. Similarly, if she has to draw 
upon sterling reserves to meet an adverse balance of 
payments with non-sterling countries, the effect will be 
to weaken sterling, while if she merely realises part of 
her gold, sterling will not be affected. 

In practically every country which has adopted it the 
sterling exchange standard was established under cover 
of a greater or smaller undervaluation of the currency; 
its adherents have since enjoyed the effects of the con- 
tinued decline in sterling itself. It has nowhere yet been 
put to the test of seeing how it works when the effects of 
currency depreciation are exhausted and it becomes a 
question of pegging currencies up and not down. If 
and when, owing to the expansion of internal credit or 
any other cause, the balance of payments becomes 
adverse for long enough to deplete their reserves of 
foreign exchange or gold, will countries be willing to 
play “‘ the sterling standard game ”’ and allow their 
central banks to restore equilibrium by restricting credit, 
or will they choose the easier path either of import or ex- 
change restrictions, or of a new depreciation of the cur- 
rency? If they choose the latter path, the “* sterling stan- 
dard ’’ may become merely a vicious circle of exchange 
depreciation, credit expansion, and renewed depreciation. 





AMERICAN 


BANKING 


(BY A CORRESPONDENT) 


LikE the preceding period, reviewed in the Economist 
of October 13, 1934, the recent past has again been 
featured by a remarkable increase in demand deposits, 
partly derived from gold imports, but mostly arising 
from the financing of the deficit by the Member Banks. 
The gold imports, therefore, mark the principal change 
in the statement of the Reserve Banks, the net increase 
in our monetary gold stock for the seven months under 
review amounting to $582 millions and the increase in 
“gold certificates and due from U.S. Treasury ’”’ 
amounting to $588 millions. Of this gold increase, about 
$100 millions can be attributed to domestic production 


plus scrap gold bought from the public. The increase in 
gold, however, did not occasion a corresponding increase 
in Member Bank reserves; for there was an increase of 
about $100 millions of currency in circulation, and 4 
still larger increase in Treasury deposits with the Reserve 
Banks, leaving the augmentation of Member Bank 
reserves only $158 millions. At $4,285 millions these 


reserves are still about double the legal requirements; 
and it is too early to tell whether the increase in Treasury 
deposits is incidental, or reflective of a policy of checking 
the rather grotesque expansion of this item. The period, 
however, saw rather interesting, though minor changes, 
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in our currency system. The Federal Reserve Bank 
notes, already greatly reduced, entirely disappeared 
from the statement, being in effect replaced by the issue 
of $179 millions of silver certificates, which also supplied 
the $100 millions of new currency demanded for circula- 
tion. Thus the issue of Federal Reserve notes remained 
practically unchanged. There were almost no changes 
in Reserve Bank holdings of Government securities, but 
bills discounted were reduced by $16 millions, and the 
new item of direct industrial advances rose by $20 
millions. 


FEDERAL RESERVE BANK AND TREASURY ITEMS 


Mar. 28, Aug. 29, Mar. 27, 
1934 1934 1935 
($ millions) 


OO 53 21 8 
id 5h cd cen acc 29 5 5 
Rs resiednes 2,432 2,432 2,430 
Monetary gold stock ..................... 7,681 7,981 8,563 
Gold certificates in Reserve Banks... 4,281 4,979 5,567 
Money in circulation ...............0ssse- 5,336 5,345 5,436 
Member bank reserve balances......... 3,439 4,127 4,285 
Federal Reserve notes .................. 2,997 3,103 3,131 
Federal Reserve Bank notes ......... 123 32 Nil 
Industrial advances ..................05. Nil l 21 


The announcement of the suspension of the national 
bank note issue for the end of July has as yet had no 
clearly traceable effect on the statement, unless it is to 
be found in the increase in Treasury deposits; but it is 
likely that the gradual retirement of $850 millions of this 
type of currency will presently bring about an increased 
issue of Federal Reserve notes. The retention of these 
in circulation will in turn depend largely upon the 
rapidity of increase of the silver certificates. These are 
now the second largest element of our currency, and are 
the only element having any legal claim to convertibility. 

Although the increase in the reserves of the reporting 
member banks was comparatively small in the period 
under review, the increase in total loans and investments 
was much greater than in the previous period. This 
was, as usual, exclusively attributable to increased hold- 
ings of Government and Government-guaranteed securi- 
ties. Secured loans continued their long decline, although 
the net change was small, but commercial loans appa- 
rently ended their long trend of diminution and were 
virtually unchanged at the end of the period. Other 
items of the statement showed no change of importance. 

While in the previous period considered the increase in 
the holdings of Government securities only slightly 
exceeded the increase in the excess reserves, in the recent 
period the banks have been heavy takers of the Govern- 
ment issues. Indeed, the increase in the holdings of the 
teporting Member Banks in these last seven months 
approached the Federal deficit of the period. This 
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reflects the combined pressures of enormous excess 
reserves and extremely low money rates, which literally 
make it difficult for banks to earn their operating ex- 
penses. As the counterpart of these investments is the 
increase in net demand deposits, it is clear that the 
Treasury is monetising its deficit through the commer- 
cial banks, and as the Governor of the Reserve Board 
testified before the House Banking Committee, on terms 
which are actually cheaper than the direct issue of fiat 
currency. 


REPORTING MEMBER BANKS 


Mar. 28, Aug. 29, Mar. 27, 


1934 1934 1935 
($ millions) 
Total loans and investments ...... 17,472 17,708 18,463 
LCG Gi GOCTIFINIES % osioscccccccccccs 3,514 3,247 3,028 
os cc covectqcnsnanncs 4,647 4,555 4,581 
ee occ gscanadccdinentes 6,227 6,627 7,962* 
AR BRONSNINE iv vnsiinincccccsacensaxs 3,084 3,279 2,892 
Reserves with Federal Keserve 
(RE EERE SNES ee eee 2572 3,132 3,174 
Net demand deposits ............... 11,794 12,926 14,150 
VIE CIIIIOIE so 5 ccsicsccecccccnceccsne 4,419 4,510 4,466 
Government deposits ............... 1,413 1,203 1,016 
Borrowings from Federal Reserve 
Dole a 9 S l 


* Includes securities fully guaranteed by the Federal Govern- 
ment. A year ago these scarcely existed, and in August, 1934, 
they were included among “ other securities.”’ 


The annual Banking Bill now before Congress intro- 
duces no innovation of importance into our present bank- 
ing and money system, the changes being matters of 
detail regarding the composition of the open-market com- 
mittee and the capacity of the banks to make loans on 
real estate. This statement does not imply that the Bill 
is unimportant, for it reiterates the profound changes 
that were involved in the complete separation of our 
Reserve System from gold, although the metal is still 
nominally the basis of our currency and credit system. 

Under the new Banking Bill, the minimum reserve 
percentages of the Reserve Banks are left unchanged at 
35 per cent. of the deposits and 40 per cent. of the notes. 
The reserves against deposits must be ‘‘ lawful money ”’; 
and against the notes they must be “‘ gold certificates.’’ 
Lawful money includes “‘ gold certificates,’’ but excludes 
Federal Reserve notes and Federal Reserve Bank notes. 
These ‘‘ gold certificates ’’ are simply non-interest-bear- 
ing obligations of the Treasury, issued to the Reserve 
Banks only and exchangeable for gold only and at the 
discretion of the Treasury. They are not legal tender. 
The lawful money, capable of being employed as reserve 
against the deposits, consists of the gold certificates de- 
scribed above; silver certificates, whose issue depends 
less upon the amount of silver purchased by the Treasury 
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than upon the price at which it is monetised—the latter 
being discretional with the President; and greenbacks, of 
which about $350 millions remain in circulation from the 
Civil War period, but which may be expanded by $3,000 
millions under the terms of the Thomas Amendment to 
the Agricultural Adjustment. In other words, the re- 
serves of the Reserve Banks are completely outside the 
control of the Reserve System itself, since they consist 
of elements whose availability lies exclusively within the 
discretion of the Treasury or of the President. Under 
this arrangement, the degree of curre ncy management in 
the hands of the authorities of the Reserve System is con- 
tingent upon the will of the President and Secretary of 
the Treasury, since nothing the Reserve System can do, 
whether to expand or contract, can be effective unless it 
coincides with the will of the President; since the Presi- 
dent is vested with control over the basis of the system, 
i.e. the reserve. : 

The Reserve Board is continued with one type of 
control, which, although not originated in this Bill, 
is an innovation in central banking. The Reserve 
Board is authorised to alter at will the reserve re- 
quirements of the member banks. That is, should 
the Reserve Board wish to contract the basis of bank 
credit, without resort either to discount rate or open- 
market operations, it is authorised to raise the required 
“cash ’’ reserve of the member banks at will. Its 
potential effectiveness under current circumstances is at 
once obvious. At the present time the excess reserves 
of the member banks are approximately equal to their 
required reserves; and are almost equal to the total of 
negotiable paper owned by the Reserve Banks. Should 
the Reserve Board so wish, the entire excess of reserves 
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could be eliminated at once by the simple and instan- 
taneous expedient of doubling reserve requirements, 
To-day the discount rate is ineffective, except in the 
presence of deficient reserve, while open-market opera- 
tions are almost equally ineffective in the presence of 
excess reserves equal to the holdings of Government 
securities (which also constitute the sole source of income 
for the Reserve Banks). Hence the importance of this 
provision is readily appreciable. 

The provision, however, has another implication of 
considerable interest. There is an agitation for what is 
termed the 100 per cent. reserve plan—a proposal having 
a considerable variety of forms, interpretations and 
objectives. Simply stated, it would require that there 
should be a dollar-for-dollar reserve in currency (or 
deposits at the Reserve Bank) for all deposits subject to 
cheque in commercial banks—in short, that the demand 
deposits should not only be convertible into currency, but 
actually be physically identified with currency. As our 
currency, except the silver certificate and minor coin, is 
now exclusively a monetisation of the public debt, we 
might add that, while at the end of March the net de- 
mand deposits amounted to $14,150 millions, the report- 
ing member banks’ holdings of cash, balances with the 
reserve banks, and U.S. Government securities amounted 
to $10,418 millions. In other words, the commercial 
element in deposit banking has already become of such 
minor magnitude in our cheque-currency system that the 
suggestion of 100 per cent. reserve does not appear as a 
violent statistical departure. As these articles have 
previously remarked, deposit banking has apparently 
ceased to be synonymous with commercial banking in the 
United States. 


A NEW POLICY OF THE BANK OF FRANCE? 


(BY A CORRESPONDENT) 


It is a normal feature of the French Treasury policy to 
issue at the beginning of the year, when tax receipts are 
low, a certain amount of short-term Treasury bills which 
are theoretically due to be repaid during the last quarter 

of the calendar year, when direct taxes are being col- 

lected. It happened, however, in 1932 and 1933 that 
Treasury bills had, as a result of accumulating deficits, 
to be issued in an amount exceeding the normal seasonal 
requirements of Frs. 5,000 million and that they could 
not be reimbursed or refunded at the end of the year. On 
December 31, 1934, the outstanding amount of ‘Treasury 
bills was Frs. 9,744 millions, while the authorised limit 
of issue did not exceed Frs. 10,000 millions. The Gov- 
ernment had to turn to Parliament for an additional 
authorisation of Frs. 5,000 millions to be issued in the 
form of short-term bills or medium-term notes, which 
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Reserve Fund - - 
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was easily granted on January 30th, and the limit of 
issue of Frs. 15,000 millions existing at the beginning of 
the year 1934 was thus restored. Although the measure 
in itself could only be construed as aiming at bridging 
over the seasonal insufficiency of tax collections, and as 
such should have appeared normal, two difficulties com- 
plicated the matter. It was well known that the Budget 
deficit for 1935 would not be far from the Frs. 5,000 
millions mentioned above, not to speak of the various 
additional charges falling upon the Treasury. The Gov- 
ernment had declared that they did not wish to appeal 
to the long-term market, because it had been resorted to 
too often ‘already, thus making for high interest rates. 
It was thus easy to forecast that if Frs. 5,000 millions 
were drawn from the short-term market, it would hardly 


be possible to refund them before the end of the year. 
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Un the other hand, the bulk of the Treasury bill issues 
are financed by the larger Paris banks, a smaller fraction 
only being taken by the less important provincial banks 
or industmal concerns. In 1933, when the maximum 
amount Of treasury bills outstanding had reached 
irs. 14,787 millions, and in 1934, when it reached 
frs. 12,102 millions, an appeal had to be made to the 
English or the Dutch market. As the larger banks have 
egistered no favourable change in the amount of _ 
Jeposits during the last year but, on the contrary, 
small decrease, it was thought that the subscription to 
chese additional Frs. 5,000 millions of Treasury bills could 
ardly be insured unless the short-term money market 
wild be broadened, and especially unless the Bank of 
rance could be induced to favour Treasury paper. 


it is no secret that M. Moret, who was then Governot 
ithe Bank of France, had taken an unfavourable atti- 
ude towards credit on Government short-term paper. 
This did not mean that the Central Bank always refused 
) discount Treasury bills, but the banks could not rely 
pon ready credit against the Treasury bills they held. 
For details on that point reference may be made to the 
Economist of January rath. 

M. Tannery, who, as former head of the Caisse des 
Dépots, had been in a position to follow closely the Gov- 
rmment’s financial difficulties in the previous years, was, 
therefore, appointed Governor of the Bank of France in 
succession to M. Moret, and it was declared that steps 

uld soon be taken for the ‘‘ improvement of the Paris 
noney market.’’ Protracted negotiations followed 
tween the new Governor and the Council of the Bank, 
and finally led to a compromise. On February 21st it 
is announced that the Bank was willing to make col- 
eral loans in the form of repurchase agreements (pen- 
sons), for periods ranging from five days to one month, 
on Government paper having less than two years to run 
. Treasury bills and Bons de la Défense Nationale and 
iter on certain Treasury _— at a special rate which 
vas fixed at 22 per cent. ! per cent. higher than the 
liscount rate and } per “a higher than the rate for 
three months’ Treasury bills. While the amount ad 
vanced on securities by the Bank for ordinary security 
oans at 44 per cent. cannot exceed 80 per cent. of the 
of the collateral, the amount which the Bank is 
authorised to advance in the present case can reach the 
urrent value of the securities tendered. Furthermore, 
the Board is said to have decided that the amount of 
the pensions operations shall be limited to about 
Frs. 2,500 millions and that no renewals shall be allowed 
i principle. 


val ue 


It is clear that the intention of the Council was to limit 
is strictly as possible the application of the new facilities, 
ind it seems that in practice the only borrowers to whom 
‘oans will be granted under the terms defined above are 
bankers who have to face temporary withdrawals of 
tunds. In other words, no new money is or will be pro- 
vided to the market except in cases of emergency, and 
‘ banks’ purpose, which was to avoid anything that 
mght appear as an indirect advance to the State, has 
been fulfilled. As was to be expected, the subscriptions 
to the Treasury bills have hardly been facilitated by the 
ew policy of the Bank, and it became necessary in 
March to turn to the investors for an issue of Frs. 2,600 
inillions of 4 per cent. notes at 3, 6 or 12 years, thus 
reducing the amount to be issued in the form of bills to 
"rs. 2,400 millions. In spite of this, at the beginning 
! April this balance was still far from being entirely 
cam 
The Government does, however, draw some advantage 
from the decision of the Bank. It may reasonably be 
expected that part of the short-term “‘ pensions ’’ of 
Bons de la Défense Nationale which are carried by the 
Caisse des Dépédts will eventually be transferred to the 
Central Bank, thus releasing a corresponding amount 
of liquid funds which the Caisse will be able to appro- 
priate for direct loans to the Government. But the posi- 
tive results of the decision taken on February 2tst are 
of a more lasting importance, if not for the Governrrent’s 
immediate benefit, at least for the market as a whole. 
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In the first place, the market’s power of resistance has 
again been strengthened. dhe Caisse d’Amortisse- 
ment holds at the Bank of France a deposit of over 
krs. 3,000 millions, i.e. the amount required for repaying 
in full more than ten weeks’ matunties of Bons de la 
Défense Nationale. The Caisse des Dépdts does not 
publish the amount of its sight deposit with the Central 
bank, but this was known at the end of last year to be 
sufficient to insure prompt repayment of a considerable 
portion of savings bank deposits. The large excess de- 
posits registered by the savings banks during the first 
three months of 1935 (the Belgian crisis has again 
brought about some excess withdrawals in Apmil) have 
certainly led to the strengthening of these liquid reserves. 
The Government agencies are thus well equipped to face 
any possible panic which might prevent the regular re- 
newal of the Bons de la Défense Nationale, or result in 
heavy withdrawals at the savings banks. Should the 
commercial banks also be affected by such withdrawals, 
the discount facilities which they enjoyed up to the 
present have now been usefully complemented by the 
willingness of the Bank of France to accept Treasury bills 
as collateral for loans at a special rate of interest. Inci- 
dentally, it may be noted that this last facility does not 
so far appear to hi ve been used much by the market, as 
the highest amount lent in that manner reached hardly 
Frs. 40 millions —an insignificant figure. 

In the second place, the gesture made last February by 
ihe Bank of France may later on prove favourable for 
the development of the Paris money market. As time 
passes, if the strict regulations now imposed on the ‘‘ pen- 
sions ’’ operations are somewhat relaxed, if, for in- 
stance, their maximum term should be extended from 
one to three months, they might become a normal feature 
of the Paris market and contribute to its smoother work- 
ing. The relatively rapid changes in rates witnessed in 
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Paris are a result of the wide variations in the demand 
for short-term investments, which are a feature of this 
market. The new step taken by the Bank of France, 
together with certain minor reforms, such as the reorgani- 
sation of the Cie. Parisienne de Réescompte (for which 
see the Economist of March gth), tend to regulate supply 
and demand in this field, and as such appear constructive 
for the future. But it is only too clear that little improve- 
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ment can be felt as long as the foreign exchange marky 
remains in a permanent state of perturbation, as long x 
the deposits of the commercial banks (which are the bag; 
for the ‘‘ demand ’’ for short-term investments) tend t) 
decrease rather than to increase, and finally as long a 
the Government needs (which provide only supply ¢j 
short-term investments under present circumstance 
appear unlimited. 


THE GERMAN BANKS IN 1934 


(BY A CORRESPONDENT) 


THE reports of the German banks for 1934 cover the first 
full year of the National-Socialist regime. For the 
banking community the year was marked by three 
developments: a boom in home business due to the 
Government’s employment programme, a_ further 
shrinkage in foreign trade, and greater State control over 
private business. The effects of the first two are clearly 
visible in the bank balance sheets. Since the financing 
of Government expenditure mainly passed through a 
number of special institutions, German banks are now 
divided into two distinct groups. First there are the 
commercial banks. To these 1934 brought repayment of 
frozen debts, but their foreign exchange and _ inter- 
national business declined to almost negligible propor- 
tions. Next there are the new special institutions, which 
are entirely State owned. In comparison with previous 
years they have now achieved a position of great import- 
ance in German economic life, for the past year brought 
an enormous expansion of their business. As the prin- 
cipal instruments of the Government public works pro- 
gramme, the turnover of the special institutions showed 
a very big increase, while the percentage increase in the 
turnover of the commercial banks has lagged far behind 
the general improvement in money turnover. No bank- 
ing figures, however, reflect the further tightening of 
Government control over business due to the effects of 
the Government’s economic policy upon home prices and 
foreign exchange, as a result of which the economic 
structure of the country has been driven still further 
along the road of planned economy. Thus, in order to 
counteract the rise in prices which followed the credit 
expansion needed to finance Government expenditure, 
the office of Price Commissioner was re-established with 
full powers to regulate the price of all commodities. 
Again lack of foreign exchange and the need for re- 
plenishing supplies has upset the industrial balances. 
Some industries have found themselves short of raw 
materials and have had to reduce their output, while 
other industries have had to receive subsidies to enable 
them to expand and speed up production. In the money 
and capital markets the Government took further 
measures to reduce long-term interest rates in prepara- 
tion for the conversion of all State and private funded 
debt in 1935. It further decreed the reinvestment of all 
dividends in excess of 4 per cent. in State bonds as a 
means of financing additional expenditure. 

While all these developments have affected the banks’ 
assets, State interference has also changed the nature of 
the banks’ business and has thus exerted a great in- 
fluence on their earning power. The numerous regula- 
tions dealing with home and foreign trade have made 
business increasingly difficult, and have reduced it in 
many cases to barter transactions. They have compelled 
the banks to increase their staffs and to develop new 
departments for the purpose of assisting their clients to 
find a counterparty for their barter transactions, par- 
ticularly in international trade. 

During the year interest payable by the banks on 
deposits, etc., remained unchanged at 4 per cent., while 
rates for call money, Treasury bills and commercial bills 
underwent a slight reduction. In the capital market, 


issues on behalf of the State remained the sole and 





dominant factor. In the autumn the State raised a loan 
of Rm. 500 millions at 4} per cent. for the conversion of 
the Hilferding Loan, and there were numerous issues of 
Treasury bills totalling several thousand million marks, 
On the Stock Exchange bonds were a firm market, but 
the share index, which had risen from 73 in January to 
95 in September, 1934, has since declined to go, follow. 
ing the uncertainties in the raw material situation and 
the limitation of dividends. On account of the Govem- 
ment’s employment programme 1934 witnessed a sharp 
rise in the total circulation of bills from Rm. 9,00 


millions to Rm. 10,750 millions over the year. As the 
Government programme resulted in the temporary 


accumulation of cash reserves in the hands of the con- 
tractors, a fair proportion of these bills has been taken 
up by them, but even so the portfolios of the commercial 
banks increased by 50 per cent., from Rm. 2,000 millions 
to Rm. 3,000 millions, during the year. How many of 
the total bills in circulation consist of bills issued by the 
Government under their employment programme is not 
known, but Government bills are estimated to amount to 
between Rm. 5,000 and Rm. 6,000 millions, not count- 
ing the commercial bills issued indirectly in respect of 
public works. 

The standstill agreement with Germany’s foreign 
banking creditors was renewed during the year, but in 
1934 foreign creditors only reinvested Rm. 43 millions, 
against Rm. 102 millions in 1933. Altogether foreign 
creditors recalled Rm. 273 millions. At the end of 1934 
total foreign indebtedness falling under the standstill 
agreement only amounted to Rm. 2,007 millions, com- 
pared with Rm. 2,528 millions in 1933. Substantial 
reductions in the foreign indebtedness not falling under 
the standstill agreement also took place through the sale 
of credit marks. 

Despite the fairly heavy repayments of industrial and 
commercial debts, totalling for the five leading banks 
approximately Rm. 300 millions during the year, the 
rise in home deposits was insufficient to offset the 
shrinkage in deposits on foreign account, and the banks 
were compelled to draw upon their cash reserves to 
take up the increased volume of Treasury and com- 
mercial bills. Taking the combined balance sheets of 
the commercial banks, there was a fall in the cash ratio 
from 4.6 to 3.7 per cent., while the proportion of 
bills to deposits increased from 16.2 to 20.9 per cent., 
and of Treasury bills from 7.2 to 7.4 per cent. The 
banks are also holding a greater proportion of loans 
against Stock Exchange securities and investments in 
their own names, the former being due to increased 
Stock Exchange activity, while the latter is largely the 
result of the replacement of German municipal indebted- 
ness to the banks by municipal bonds taken up by the 
banks. 

Compared with 1933, all the banks report an increase 
in their turnover, but only the Reichs-Kredit-Gesell- 
schaft and the Berliner Handelsgesellschaft were able to 
restore their dividend to 6 per cent. The Deutsche Bank 
und Disconto-Gesellschaft, the Commerz- und Privat 
Bank and the Dresdner Bank show higher net profits, 
but these were again required to write down assets, 








although in all cases these allocations compare very 
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favourably with those necessary a year ago. These 
three banks were also able to reduce their liabilities 
under endorsements. In 1932 the Deutsche Bank and 
the Commerz-Bank were compelled to have recourse to 














the special institutions. The most important of the 
seven leading institutions are the Deutsche Gesellschaft 
fir Offentliche Arbeiten, with a balance-sheet total of 
nearly Rm. 1,400 millions, and the Deutsche Verkehrs- 

































. the special institutions founded by the State for taking Kredit-Bank, with a total of Rm. go5 millions. Their 
Y O8 ver frozen banking assets. During 1934 the Commerz- acceptances, almost negligible a few years ago, have now 
Ices und Privat-Bank met the contractual sinking fund, reached a total of Rm. 1,100 millions, against the total 
while the Deutsche Bank und Disconto-Gesellschaft of Rm. 700 millions for the commercial banks, while 
brought back an amount in excess of its obligations. their liabilities under endorsements stand at Rm. 1,950 
During the course of the year the two banks were further millions, against Rm. 600 millions. At Rm. 3,000 mil- 
able to purchase from the Golddiskontbank shares _ lions their total credits are almost three-quarters of those 
which the latter had taken up in the course of the bank- granted by the commercial banks, while their invest- 
ing reconstruction of 1931, and were also able to place ments are nearly two-thirds and their bill portfolio 
these shares in the open market. No information is almost half. 
sven for the Deutsche Bank, but it is estimated that The lesson to be drawn from these developments is 
25 per cent. of the share capital of the Commerz-Bank obvious. The greater liquidity of the commercial banks 
—_—__ eer — pa a | } eae oncemees 
Deutsche Bank . Berliner | as 
loan Dresdner Bank | u. Disconto- ong ate | Handels Reiche-Hvedit- 
Ni ot Gesellschaft eeveh- sem Gesellschaft Geneiiachatt 
eS Ol 
irks, ee eae . ee ae ie ee ao 
but 1933 1934 1933 | 1934 | 1933 1934 | 1933 | 1934 1933 | 1934 
a en | | | | ~ ee 
low- | | | oot | | 
: Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill. 
ane @ (ash and balances at banks......... 68-0 63-4 116-3 | 109-1 | 27-4 31-1 | 7-5 | 8-0 34-4 33-0 
’emm- @ Bills and Treasury bills ............ 411-3 514-6 745-6 585-4 330-3 367-2} 68-2} 76-7 192-2 224-3 
harp Advances against goods ............ 184-6 83-8 181-1 | 148-0 126-5 88-7 40-7 28-0 50-3 42-8 
), 000 InvestMeNtS ........eeeeeeeeeeeree eee |; 368-3 307-8 44-4 | 145-0 83-3 112-1 | 15-4 | 23-8 9-6 10-0 
- the Participations Gatheientsdaskidoaseues 136-3 134-4 110-3 |} 56-2 27-4 23-1 11-2 10-5 | 7:4 5°7 
I 1,389-5 | 1,350-4 | 1,684-2 | 1,490-2 706-0 | 654-7 | 97-8 | 95-4 | 180-9] 171-2 
I ii cdiaaiiissanndansbonasunpac 2,175-3 | 2,038-0 | 2,610-3 |2,535-4 |1,078-5 |1,061-8 | 204-0} 199-4) 438-1 | 439-1 
| 320-8 331-8 | 230-5 229-3 | 172-6 170-4 | 32-5} 31-5 9-0 8-5 
aken fy Endorsements .................cceeeee | 410-7 | 339-1} 191-9 | 108-3 | 241-0 | 172-1) 24-8 } 21-9 | 45-1 30-0 
a a : a 
ye s again in the hands of the private investor. The re- and the Reichsbank has been achieved at the expense of 
; the (g Uabilitation of the Dresdner Bank has made very great the special institutions. For the time being they have 
not Progress. The bank’s indebtedness to the Akzeptbank, been able to place their bills in the open market and 
nt to “ich at one time amounted to Rm. 400 millions, had with the commercial banks where credit expansion, not 
unt. oe reduced to Rm. 4o millions by the end of 1934, and _ yet followed by a comparable rise in prices, has created 
t of 028 Since been repaid entirely. In all, debts amounting a surplus of funds and consequently a demand for short- 
to Rm. 327 millions have been redeemed by the bank. term investments. Although it is intended during the 
reign The total indebtedness of the bank, which, including the course of 1935 to fund the greater part of this short-term 
“9 obligations of the Danat-Bank, amounted to Rm. 2,000 indebtedness, the danger resulting from this enormous 
se millions in 1930, has been reduced to Rm. 250 millions. new indebtedness will not then be removed. Under the 
reign Jn the other hand, Treasury bills and public works bills law, the Government bonds and the bonds of these 
ro3y ave increased, since the bank is to-day one of the prin- special institutions are rediscountable at the Reichs- 
jstill § “pal bankers to the State. a bank. In the event of a rise in prices or at the first 
com: |, Lhe above table gives a comparison of the principal breath of a crisis, the indebtedness in whatever form 
ntial @ ance sheet items of the leading banks in 1933 and will come to the Reichsbank for rediscount, leaving the 
nder @ 2934- authorities with the choice between defaulting on their 
aie In contrast to the reduction in the balance-sheet totals undertakings and causing a deflationary crisis or of 
: of the five leading banks is the expansion in the case of _ inflating on a colossal scale. 
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BANK SHARES 


THE traditional association between the trend of bank 
share values and that of gilt-edged stocks has become 
closer than ever during the last few months. The 


Actuaries’ Index for twelve representative bank and dis- 
count company shares reached a high point of 118.4 near 
the end of January, 1935 (December 31, 1928 100), 
almost at the moment when the index for 2} per cent. 
‘‘ Consols ’’ attained its peak. Subsequently, the bank 
share index has declined by 5} per cent., and the 
‘* Consols ’’ index has shown a similar net fall. This 
identification by the market of the interests of the two 
is the outcome of the perceptible tightening of the 
material bonds between them, since the occurrence of 
substantial domestic industrial recovery, without a 
quickening of demand for bank credit or a stiffening of 
general interest rates, began increasingly to drive “the 
banks—in common with many other institutions in the 
London money market—increasingly into ‘‘ invest- 
ments,’’ faut de mienx. Ina real sense, the banks 
‘made ’’ the gilt-edged market during the sharp rise of 
prices last autumn, which reached its peak early this 
year. The breakdown of the agreement on minimum bill 
rates, and the subsequent descent of ‘‘ short money 
rates to almost unprecedentedly low levels, was the 
signal for a period during which the banks were certainly 
among the most influential buyers, who set the upward 
pace of prices in the gilt-edged market. By the end of 
December, an inquiry made by the Economist suggested 
that the banks (inc luding Dominion and foreign institu- 
tions with offices in London) possessed something like 45 
per cent. of the really marketable holdings of British 
Government securities. 

During the somewhat steep downward tendency in gilt- 
edged values which, in February and March of this year, 
succeeded the upward movement, the banks were, in 
fact, continuing to add to their gilt-edged portfolios— 
partly owing to the “‘ drying up”’ of Treasury bills. 
That their support of the market was insufficient to pre- 
vent prices from declining suggests that liquidation by 
non-banking holders was sufficiently extensive to dis- 
pose of any claim to banking “‘ control ’’ of the market. 


On the whole, our estimates suggest that something 
between {1,100 millions and {1,200 millions of British 
Government securities are now held by the London 
money market, in its broadest sense, including the banks, 
domestic and foreign, the discount houses, etc. That 
this position is abnormal goes without saying. In part, 
it has been forced on the market by the Treasury policy 
of converting ‘‘ short ’’ debt (including Treasury bills) 
into “‘ long,” which has been consistently pursued since 
June, 1932, in consonance with immemorial Exchequer 
principles, to whose effective operations the interests of a 
‘‘ balanced ’’ money market appear, rightly or wrongly, 
to have been subordinated. A very considerable part of 
the total National Debt is now redeemable only at the 
Government’s option or at relatively distant dates, and 
the supply of stocks standing near par and having a 
redemption date in the next ten or fifteen years is ‘es 
below market demand. In part, also, the money market 
has been driven into gilt-edged ‘‘ longs’’ by income 
considerations. The expansion of British industrial 
activity, during the last two years, has not been accom- 
panied by a parallel movement in bank advances, which 
are normally the most profitable of a banker’s assets. 
How far this has been due to conditions outside the 
banks’ control, and how far to the effort to maintain rates 
for advances at as high an average figure as possible— 
which, in some quarters, is held to have encouraged in- 
dustrial firms to sell their gilt-edged securities rather than 
to pledge them as collateral for bank advances—is a 
controversial question. 

The extent to which the banks are ‘‘in’’ the gilt- 
edged market, however, is a matter of plain fact, and 
its implications would seem to demand consideration by 


holders of British bank shares, at a time when approyi- 
mately one-third of the deposits of the London clearing 
banks are represented by *‘ investments ’’ in gilt- edged 
securities, mainly of a long-term character. The tradi- 
tional assumption that a rise in interest rates, with jts 
concomitant fall in gilt-edged security prices, may be 
cushioned for bank shareholders by increased earnings 
due to the expansion of demand for bank advances, may 
demand partial revision in the light of the somewhat un- 
precedented conditions which now prevail. In the near 
future, at least, there is a strong presumption that the 
course of domestic bank share prices will continue closely 
to follow that of gilt-edged securities. Invesbots in search 
of bank shares with more prominent ‘‘ equity ’’ prospects 
may find greater scope, for the time being, in the shares 
of institutions whose interests are predominantly 
overseas. 

A typical list of such shares (together with those of 
the largest British institutions) is annexed. Broadly, it 
will be seen that over the past twelve months prices have 
tended slightly to lose ground, so that yields on the shares 
of sound dividend-paying institutions now range approxi- 
mately from 4 to 5} per cent. The prospects of many 
of these shares appe ar to be closely bound up with the 
revival of international prosperity in general, and their 
ownership may be one of the most convenient of all 
methods of obtaining a stake in world recovery for in- 
vestors who desire to limit their ‘‘ risk.’’ 





; Dividends Last 





Two Years Price, Price, 
Share May 5, | May 9, Yield 
ee een 1934 1935 
Year 1 Year a 
SSS. 
British Banks | | | o 
Bank of Fngland (Stock) 12 { 12 3624 3634 3°30 
Bank of Scotland (Stock | 2s Is | 460 481i 3°75 
Barclays “ A” (£4) ce | w | aw | 10% 10g | 3-75 
Barclays “ B” (41) | 14 14 72 74/6 3°76 
Commercial of Scotland ‘* B" ({1) | 10 10 53 56/6 3°55 
District ** B" (£1) ; 10 10 2% 2 3-62 
Lloyds “ A,” £5 with fi pd | 12 12 57/6 61 3-95 
Martins, £20 with £2} pd... os 14 14 8% 8} 4-25 
Midland, £12 with £23 pd 16 16 10h 10 } 4°) 
National Provincial, £20 with £4 pd.! 15 i 15 | 14% 147 | 4°05 
Koval Bank of Scotland (Stock)... | i” 64 17 462 463 3°63 
Union Ba nk of Scotland | | | 
A,” £5 with £1 pd. is | is | 8s 90/ 4-00 
‘B,” £1 fully pd. Is | 18 4H 4 3°69 
Weakhditan. £4 with £1 pd : Is | 18 87/6 90 | 4°00 
iustralian Banks (including | | 
New Zealand) | 
Bank of Australasia (£5) ............ | 7k | 7 | 
Bank of New South Wales (£20)... | 5 | 5 
Bank of New Zealand (£1) 4 1 | 10 
English, Scottish and nneOn, | j 
{5 with {3 pd. . -- | St | 5t 3 
National Bank of Australas ia, {8 | } 
MRM cohen csenens iL * 7°s 5 4} 5-26 
National Bank of New Zeal: ind, } 
£7} with (24 pd 4+ | 4 3} 2} 4-00+ 
Union Bank of Australia, , £15 with | ; 
£5 pd. nee | st | 5+ 72 6} 3-96t 
' 


Indian Banks 
Chartered Bank of India (£5) . | 14 | 14 16 
astern Bank, £10 with £5 pd. 





9t 8} 4-4] 
25 23xd 3-30(s) 
24h 24x} 3-40\s 
4ix 34x “90+ 
| 
| 








National Bank of India, £25 with | 
£12} pd. ... | 20 18 472 43 5:23 
i 
| 
Canadian Banks | | 
Bank of Montreal ($100) .. | 8&3 | 8 £393 £374xd) 4-20( 
Canadian Bank of Commerce ($100) 8h} 8 £314 £30}xd|  5-37/(t) 
Royal Bank of Canada ($100) | 8h | 8 | £32} £33}xd| 5-03(t) 
} | 
Other Banks | | 
Agricultural Bank of Egypt (/5 7 | 5 7% 8 3:43 
Anglo-French Banking (41) : } Nil | Nil 6/6 56 Nil 
Anglo-International Bank (£1) ; Nil Nil 3/9 2/6 Nil 
Anglo-South American, {10 with | | 
£5 pd. ... | Nil Nil Sdis | 5}dis | Nil 
Bank of British West Africa, £10 
with £4 pd. 4 | 4 4% 44 | 3-90 
Bank of London and South | | 
America (£5) . 3 3 4} 48 | 3-24 
Bank of Roumania (£6) Nil Nil | 1j | Nil 
Barclays Bank (Dominion, Colonial } 
and Overseas) (£1) 4j | 5 13 133 2°71 
British Overseas Bank ‘ ” ord. 7 
(£5) 6 | 6 4 44 | 7:07 
Hong Kong an ind Shang hai ($1 25) .| 6 6 | £132 £1244 4-82 
Imperial Bank of Persia (£63) 10+ lot | 14§ ~ 14h | 4-48t 
Ionian Bank (£5) .... 2 2 | 23 2 | 5:00 
National Bank of E gvpt (£10) 15 15 35. 41 | 3°66 
Standard Bank of South Africa, } 
£20 with £5 pd. . | 10 10 14} | 13g | 3-63 





+ Free of income tax. 
6 per cent. basis. 
4-87 dollars to £1. 


(a) Includes bonus 3 per cent. 
(s) Allowing for rate of exchange. 


Yield worked on 
(t) On basis of 
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PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR 
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ard 
_ Year one a s a ‘ — | Profits a 
BANK . Profits Dividend Rate Reserve | Premises, Stal I +... 
Ended Year Ago 
| | Increase | Decrease} 
‘OXi- OO — a 
Ting p ‘ : £ of { st | ( 
ms ENGLISH | 1934 f ate 4 t f - | # 
Be Pp Barclays: --sse-ssseseeeecee Dec. 31 | 1,708,174 | 1,614,275 re . “ay 100,000, ... |. 6,101 | 1,604,680 
]- c } 
1 its [p British Mutual ............ | Dec. < 29,809 14,400 12 5,000 | 10,000 .. | 409 si 20,081 
; be SED: cicebninancionicediniaavad | Dec. ¢ 161,252 136,505 124 30,000 me ae vl 5,253 | 158,476 
y de be 
ing DICE .occccssecocesscsevosees Dec. 3 " 430,229 347,600 : oo Ss 30,000 40,000 12,629 a | 418,529 
5° al 
| 
ay" pia, ain ‘ A 12 = 9¢€ « 
May FE poyds .......000... eae Dec. 31 | 1,651,506 | 1,392,380 = I = \}250,000} ... |... 9,126 | ... | 1,438,822 
un- ; nan ? . 
~~ fi London Merchant ......... Dec. 3 17,762 a ee Ne ke BE me 14,138 
BE SIND cinsvesvennnnnncsnesnwes Dec. 31 672,258 | 582406; 14 |... 75,000| ... | 14,852]... 654,940 
PE ID oi ccvninannsacanenavens Dec. 31 | 2,292,217 | 1,766,753 | 16 270,000 | 250,000 ad 5,464 ee 2,266,846 
sely ff National Provincial......... Dec. 31 | 1,643,760 | 1,421,912 15 vel 100,000 | 100,000 | 21,848 |... 1,603,424 
arch Union of Manchester ...... Dec. 31 121,930 58,125 10 29,000 5,000 | 30,000 195 | 120,613 
ects Westminster... Dec. 31 | 1,524,880 | 1,204,291 { - i} ... | 100,000 |200,000 | 20,589 | ... | 1,464,955 
ares [@ williams Deacon's ......... Dec. 31| 274,180 | 234,375 124 ea 30,000 ze 9,805 Jo 272,995 
ntly —— - - — — -|———_ |__| |__| ae 
; WR cccssscenscsees 10,527,957 | 8,773,022 | i 601,762 | 700,000 | 370,000 | 94,722 | 11,549 {10,038,499 
e of SCOTTISH | 1935 
y, it Bank of Scotland ......... Feb. 28| 310,887 209,250 18 100,000 roe oe 1,637 as 307,022 
lave rrr errr Jan. 15 286,310 155,000 16 “aie 80,000 | 50,000 1,310 — 272,861 
ares 1934 i = ? ‘ 
oxi Clydesdale ..........2.+-+04. Dec. 31 | 310,195 208,000 16 50,000 | 20,000 | 30,000 2,195 tee | 301,265 
any ff Commercial of Scotland ... | Oct. 31} 379,337 | 255,750 |{ 318 $| 50,000 | 50,000 | 30,000] ... | 6,413 | 386,630 
the National of Scotland ...... | Nov. 1 271,597 136,400 16 a 100,000 | 35,000 197 aes 267,661 
heir [| North of Scotland ......... Dec. 31 | 255,416 182,560 16 50,000 5,000 | 15,000 2,856 oes 253,855 
F all Royal of Scotland ......... | Oct. 13 621,427 498,040 17 68,387 | 25,000 | 30,000 ia aes 612,052 
a 1935 | 
 In- Union of Scotland ......... Apr. 2 | 313,463 216,000 | 18 | 50,000 | 20,000 | 25,000 | 2,463 a 311,108 
_ t 1 -_—-~ ——— —_— —_—---—— = oll —_——— —— — ——--- —- —— —_—— '— —— 
Wate cccsasesseesses | 2,748,632 } us 1,861,000 | 368,387 300,000 | 215,000 | 10,658 | 6,413 2,712,454 
IRISH | 1934 | | = | 
een Belfast Banking ............ Dec. 31 102,173 68,200 | 11 100,000 | | | 66,027 96.192 
ed 9 | 
NI ccnssiissiscniinn Dec. 31} 97,866 | 60,547 4 \123\) 30,000 | 2,496 | | 4,823 |... 97,972 
> + | 
BE pil cicivacsiganicennins Dec. 31} 175,341 | 128,000 | 16 50,000 | | 2,659 | 170,470 
— | } } 
‘ : Seis pean 7 47 r ~ ia cm_ait 0 t(‘(izid;”étéiétk OS A ee ee 
0 TNE io cscccancceswes | 375, 380 | 256 47 | ves |180,000 | 2,496 |... | __4,823 ; 68, 686 | _364,6 334 
+75 
+75 
46 BANK OF ENGLAND 
55 
62 END OF YEAR POSITION 
95 
= m LIABILITIES | ASSETS 
05 Oy | Total 
63 ce Be as ~ = < Liabili- as as < 
s S Note = }} ties or Coi g . S = 
“00 ot Year § : Capital 3 Rest 5 Circule- vo Post 5 Deposits 3 Assets aut 5 | _ Govt. 5 Other Oo 
69 zm S - fs “ Bills - & | Bullion y Securities 5 Securities & 
“00 a a a a a Oa a Q. 
a A eta '} ceemmemcmcenes Ei qamsns EERE : 
ane. ee” 
£ £ £ £ £ | £ £ | £ 
41 1910... | 11 |14,553,000} 14-2)3,187,804] 3-1 | 28,610,215) 28-0) 24,848)... | 55,962,860} $4-7)| 102,358,727|| 31,355,727] 30-6] 34,349,568) 33-6) $6,633,614] 35-8 
> 1920 ... | 10 {14,553,000} 4-3/3,338,587] 1-0 |132,851,150| 39-0} 7,639)... |189,859,334) 55 7}| 340,610,710|| 128,267,670] 37-6|126,314,798| 37-2| 86,028,242| 25-2 
1924... | 10 |14,553,000| 4-5]3,342,741] 1-0 |128,295,915| 40-1] 7,675)... 174,290,577 54-4||320,489,908 128,560,002] 40-1] 88,329,552] 27-6|103,500,354| 32-3 
. + 
9 1925 ... 10 [14,553,000} 4°4)3,344,666) 1-1 |144,730,510) 43-6 2,021) ... |169,044,292) 51-0)/331,674,489)| 144,556,367) 43-6) 83,837,526] 25-3)103,280,596] 31-1 
26 1926... | 10 [14,583,090] 4-8|3,380,348] 1-1 [140,784,940] 46-7| 1,959]... [142,974,783] 47-4]|301,695,030]| 151,118,648] 50-1) 53,917,539] 17-9] 96,658,843] 32-0 
-Q0t 1927... 10 {14,553,000} 4-°9)3,382,834) 1-1 |138,711,420) 47-0 2,515}... |138,536,802} 47-0)/295,186,571|| 152,408,849] 51-6} 59,594,092) 20-2) 83,183,630] 28-2 
a 1928 ... | 10 |14,553,000] 2-8}3,381,508] 0-6 |388,242,899] 73-8} 2,500]... |119,970,102| 22-8]/526,150,059]| 159,306,490] 30-3/311,882,028] 59-2} 54,961,541| 10-5 
7 1929 ... | 10 {14,553,000} 2-8]3,390,838] 0-7 {379,573,841} 74-0] 1,984]... 115,666,738] 22-5]]513,186,401/|150,548,712| 29-4)311,761,133] 60-6] 50,876,556] 10-0 
a 1930... | 9 [14,553,000] 2-7]3,400,255| 0-6 |368,801,566] 65-5} 1,264]... [175,189,157] 31 -2||561,945,242||152,640,787| 27-2]/325,174,789] 57-8] 84,129,666] 15-0 
41 1931 ... | 9 114,553,000} 2-6/3,417,512) 0-6 |364,150,042] 65-4} 1,071]... |174,471.468} 31-4||556,593,093]| 125,401,728] 22-6]/349,065,659| 62-7] 82,125,706) 14-7 
i 1932... 14,553,000] 2-7}3,430,563| 9-6 |371,193,057| 69-4] 1,510]... [145,035,194] 27-2//534,213,324]| 124,309,107] 23-3/368,598,410| 69-0] 41,305,807] 7-7 
1933... | 9 [14,553,000] 2-5]3,421,526] 0-6 |391,981,846| 68-7) 1,429]... 159,916,147] 28-2) 569,873,948) |195,228,035| 34-3/342,245,007| 60-0) 32,400,906] 5-7 
_ 1934... | g [14,553,000] 2-6/3,436,737| 0-6 1405,163,800| 72:5]... 135,422,521 24-3|\5s8, 576,058||195,234,129| 35-0|344,114,924] 61-6] 19,227,005! 3-4 
=n BANK RATE SINCE 1851 
“a os a Se sé] @] z Se sel 2] 2 = ss] ¢1e¢] & 
‘it Year| 5¢|/ 1] & g Year |59| & |] 2 5 Yer | cg] &| & g Yer |58/ 3/8] §& 
: 78 = Q > Za = ° > 7 = 8 - S = ° > 
Nil o| = ~ < “oO | = ~ < o| = ~ < 45 | =z] A < 
Ne MN 
Nil £ s.d. £ s.d. {sé : 2 
1851 a 3 3 13 0 O|f 1872...] 14 7 3 | 4 1.11 |] 1893 12 5 | 23/3 1 2] 1914.. 8 10 s |i 09 
-90 1852 2 2h 2 |2 3 2)| 1873...| 24 9 3 | 415 11 || 1894...] 2 3 2 |2 2 4{] 1915...] None] 5 5 15 00 
1853 , 6 2 | 3 13 10 || 1874...] 13 8 23 | 3.13 10 |] 1895...] ... 2 2/2 0 O|f 1916.. 1 6 5 |5 9 3 
24 1854 2 54 & 1S S 41) 1875...) 12 6 213 4 8] 1896...| 3 4 2 $2 9-7 i6t.. 2 6 Ss 1 ss @ 
Nil 1855 8 7 33 | 4.17 9 |] 1876... 5 5 S 12 32 34 tank... 6 4 2 |212 9]| 1918... | None 5 5 |5 0 0 
1856 7 7 44,6 1 4 1877... 7 5 3 218 0O 1898... 6 4 24/3 411 1919 .. 1 6 $18 3 @ 
71 1857 . 9 10 53 | 613 2 || 1878...} 10 6 2 1315 7 || 1899... 6 6 S$ 131 11 Wee... 1 7 6 |614 4 
1858 , 6 6 23|3 4 7/4) 1879... 5 5 2 {210 3] 1900... 6 6 3 |319 3]] 1921.. 4 7 § i624 
07 1859 . 5 44 | 24 | 214 10 |] 1880...] 2 3 23/215 3|} 1901...| 6 5 | 3 |314 5] 1922.. 4 5 $138 9 
“$2 1860 . 11 6 3 |4 3 7]| 1881...] 6 5 2$|3 9 7 || 1902...| 3 4 3 |3 6 7]|| 1923.. 1 4 $13 99 
-48t 1861 . 11 8 3 |5 411 ]| 1882..] 6 6 3 | 4 211 |] 1903...] 3 4 3 1315 O|| 1924... |None] 4 41400 
00 1862 ., 5 3 2 | 210 7 || 1883...] 6 5 3 | 311 7 |} 1904...) 2 . 3 13 511 ]] 1925.. + 5 4 1411 0 
66 1863... | 12 8 3 14 8 3]| 1884..] 7 5 2 {219 1]|] 1905...] 3 4 23/3 0 2]| 1926...| None] 5 5 15 00 
1864... | 15 9 6 |7 7 O|| 1885...] 7 5 2 |218 4 || 1906...| 6 6 3414 5 4 |] 1927.. 1 5 44} 413 0 
63 1865 .. 16 7 3 1415 5 |] 1886...) 7 5 2 13 1 14) 1907... 7 7 4 1418 6]] 1928... | None] 4} 441410 0 
1866... | 14 10 33] 619 0 |] 1887...] 7 5 2 |3 611 || 1908...] 6 7 2313 0 3]| 1929.. 5 64] 44/510 0 
— 1867... ] 3 3 2 |21010]| 1888...| 9 5 2 36 Ph ioe.) © 5 23|3 2 0 || 1930.. 4 5 Sis 6s 
d on 1868 .., 2 3 2 |2 1:11 4) 1889... 8 6 24} 311 14] 1910... a 5 3 1314 5]] 1931 4 6 %13 18 7 
sis of 1869 7 4 23|3 4 O]|f 1890...] 11 6 3 1410 6]] 1911... 4 44 3 13 9 414) 1932 6 6 58 63 
1870... | 10 6 2413 2 0O]] 1891...] 12 5 24/3 6 Sil 1912...) 4 5 3 1315 5 || 1933 None| 2 2/1200 
1871... | 10 5 2 1217 8 |] 1892...1 4 33! 2 1210 5 |] 1913...1 2 i... | 10 | 5 | 2 1217 Bil soz.) 4 1 3t! 2 1210 Sijisis..1 2 1 5 | 441415 5} 1934... |Nonel 2 ' 2 12 0 0 
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July 


Sept. 


Dec. 


Feb. 
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POSITION OF THE BANK OF ENGLAND FROM APRIL 25, 1934, TO APRIL 17, 1935 


Banking 


Supplement 


Issue Department 


Notes 
Issued 


451,233 
451,333 
451,333 
451,333 
451,411 
451,460 
451,460 
451,461 
451,524 
451,580 
451,580 
451,621 
451,677 
451,677 
451,677 
451,762 
451,762 
451,821 
451,821 
451,886 
451,910 
451,938 
451,938 
452 001 
452,001 
452,050 
452,050 
452,113 
452,113 
452,183 
452,183 
452,217 


452,273 


452,302 
452,302 
452,404 
452,404 
452,434 
452,434 
452,434 
452,499 
452,498 
452,521 
452,521 
452,523 
452,523 
452,556 
452,556 
452,556 





Circula- 
tion 


f 
373,704 
378,509 
378,789 
378,443 
379,641 
378,111 
378,886 
378,572 


377,378 


383,949 
389,310 
392,806 
384,109 
379,370 
379,284 
381,284 
379,046 
376,380 


377,028 


374,703 
378,369 
379,787 
378,876 
376,905 
379,687 


401,991 


405,164 


394,731 

385,606 
378,107 
373,824 
374,941 
376,988 
374,946 
373,260 
377,438 
380,066 
378,920 
377,959 
381,440 
386,991 
388,308 
392,449 
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Banking Department 


Public 
| Deposits 


20,644 
10,939 
11,860 
23,883 
23,496 
37,393 


33,991 


16,894 
9,984 
20,930 
25,338 
27,693 
8,603 
7,926 
8,389 


9,878 


9,931 
11,906 
14,163 
16,969 
20,949 
16,535 
18,340 
26,304 
19,353 
11,202 

8,447 
14,854 
20,107 
10,549 

9,216 

9,147 


| 


Bankers’ 
Deposits 


f 
99,505 
116,211 


109,058 


99,408 
97,992 
97,005 
99,554 
96,309 
94,880 
97,285 
96,881 
104,788 
96,507 
82,001 
89,459 
82,099 
83,747 
88,947 
103,170 
99,837 
82,040 
107,040 
107,598 
104,491 
100,743 
100,419 
107,165 
97,876 
95,891 
89,126 
108,852 
103,303 
90,733 


89,140 


117,343 
108,522 
108,738 
108,238 

98,956 
104,069 
101,820 

94,826 

95,519 
104,484 
108,373 
105,259 

96,625 
109,674 
103,297 
100,294 


Other 
Deposits 


c 
36,956 
36,297 
35,932 


35,482 


35,216 
36,930 
36,810 
37,501 
36,768 
37,132 
36,867 
37,444 
37,601 
39,812 
38,066 
36,765 
37,671 
38,134 
36,393 
36,958 
37,000 


36,405 


36,822 
36,572 
36,116 
36,350 
42,102 
39,348 
40,427 
40,900 
40,714 
40,414 
40,900 
40,573 
41,227 
40,459 
39,656 
39,393 


Gold in or | 





——_—_——__, 





(000’s omitted) 


Bank Rate 


out of 
Bank | 


Nil 
63 in 
Nil 
Nil 
100 in 
Nil 
Nil 
77 in 
49 in 
Nil 





Nil 
62 in 
56 in 
Nil 
41 in 
56 in 
Nil 
Nil 
85 in 
Nil 
59 in 
Nil 
64 in 
24 in 
29 in 
Nil 
63 in 
Nil 
49 in 
Nil 
63 in 
Nil 
70 in 
Nil 
34 in 
56 in 


ne to 


to 


to to to 


bt 


to 


to 


to 


bo to 


to 


to 


Issue Department Both Depts. | Banking Department 





| sane 
| Govt. Other Gold Coin and Govt. Discounts} Other Reserve and 
Debt and | Securi- Bullion and Securi- and Ad- Securi- the 

| Securities ties Reserve Ratio ties vances ties “* Proportien ’ 


£ % £ 


192,091 36} | 75,694 


£ £ £ 

5,282 | 10,621 | 78,387 519 
192,142 3547] 89,329 5,346 9,779 | 73,633 45% 
192,085 364,| $1,458 10,142 | 73,296 


192,046 36% 10,048 | 73,603 





























| £ £ 
255,881 656 
|| 255,386 1,153 | 
|| 255,533 1,002 | | 5,330 48 
| 355,310 1,227 75,413 | 5,321 50 
|| 331,682 1,407 | 192,130 364 | 76,550 | 5,257 | 10,511 | 73,489 494 
\| 331,787 1,644 | 192,088 363§) 76,895 | 5,649 | 10,755 | 73,977 49 
254,903 1,633 192,102 363%) 77,780 | 6128 | 10,921 73,216 48) 
| 254,674 1,865 | 192,130 36,.,| 81,445 | 5,742 | 11,026 | 73,558 47: 
|| 254,778 1,760 | 192,150 3544] 81,093 | 5,877 | 13,204 | 74,772 47% 
254,899 1,635 192,144 36,7,| 81,006 | 6,080 | 10,904 | 70,454 464 
255,331 1,206 | 192,151 35 | 82,827 | 17,062 | 10,818 | 66,357 414 
| 255,657 881 | 192,155 35#| 82,647 | 7,832 | 10,958 | 67,529 444 
| 256,120 414 | 192,179 3583] 83,187 | 7,463 | 12,484 | 68,290 44 
| 256,224 312 | 192,154 35¢3] 83,467 | 7,532 | 10,746 | 68,205 44q 
256,295 241 | 192,158 354§| 81,249 | 8,869 | 10,476 | 62,848 434 
|| 255,793 742 | 192,187 36 | 83,254 | 6,985 | 10,073 | 59,381 41% 
255,744 842 | 192,190 36 | 84,139 5,507 | 10,139 | 63,081 45% 
| 256,011 627 | 192,217 36 | 84,505 | 5,771 | 10,284 | 72,847 464 
256,241 444 | 192,336 364,| 83,185 | 5,615 9,344 | 73,052 474 
256,463 278 | 192,328 3543| 85,029 | 6,935 | 10,764 | 71,045 45) 
|| 255,943 852 | 192,438 35H) 84,884 | 6,263 | 10,224 | 73,392 461 
l! 255,999 841 | 192,434 36 | 81,679 | 6,138 | 12,228 | 76,054 484 
| 256,005 890 | 192,525 364] 81,634 | 7,203 | 10,598 | 75,498 483 
| 255,947 993 | 192,560 35%j| 81,684 | 12,674 | 10,060 | 71,744 454 
|| 255,796 1,191 | 192,588 35} | 83,384 | 14,032 | 10,289 | 73,037 444 
255,811 1,190 | 192,584 35%| 81,279 | 9,468 | 10,993 | 75,367 474 
] 255,917 1,136 | 192,658 36 | 81,279 | 8,246 | 10,904 | 77,955 48) 
|| 255,996 1,060 | 192,650 36 | 80,894 8,901 | 10,748 | 74,280 47% 
| 256,442 634 | 192,646 36 | 79,804 9,642 | 10,655 2,859 46% 
|| 256,905 200 | 192,638 36 | '79,051 | 9,633 | 10,887 | 73,763 474 
|| 256,518 637 | 192,696 36 | 80,091 | 8,641 | 12,182 | 75,791 471 
256,573 631 | 192,681 36 | 80,361 | 9156 | 10,272 | 72,994 474 
|| 256,524 730 | 192,709 35}4| 84,806 9,566 | 10,101 | 67,261 43% 
|| 256,529 830 | 192,737 3548] 85,821 | 10,196 | 10,613 | 59,516 404 
| 256,569 880 | 192,773 35%4| 83,841 7,024 | 12,407 | 50,782 37% 
| 256,573 981 | 192,789 3594] 87,541 | 7,579 | 10,667 | 47,625 354 
| 4 
| 
| 256,591 960 | 192,781 343 | 89,336 | 24,195 | 10,562 | 58,050 35% 
257,086 466 | 192,797 353 | 88,096 9,041 | 10,755 | 67,191 424 
256,906 647 | 192,944 35%%| 83,356 9,053 9,866 | 74,837 47 
257,003 550 | 192,995 36 | 81,121 9,122 | 10,267 | 79,172 49 
256,879 675 | 193,060 36 | 82,521 9,291 | 10,227 | 78,118 48% 
|| 256,731 820 | 193,022 354) 82,911 9,277 9,907 | 76,034 47} 
| 256,654 901 | 193,022 36 | 82,766 7,943 9,979 | 78,076 48H 
| 256,660 896 | 193,065 36%| 81,599 6,998 | 11,839 | 79,805 49% 
256,632 922 | 193,061 36j,| 82,421 6,246 9,538 | 75,623 48# 
256,847 706 | 193,092 36 | 85,146 5,426 | 10,757 | 73,026 46% 
| 257,140 410 | 193,005 35%8| 84,771 5,706 | 10,910 | 74,085 47% 
257,306 346 | 193,058 35% | 85,951 5,433 | 12,465 | 75,099 46% 
|| 257,737 159 | 193,123 353)) 87,636 5,552 | 11,382 | 71,683 45% 
257,795 204 | 193,149 3533] 96,096 5,782 | 10,956 | 66,158 41.4 
257,875 174 | 193,091 35%] 88,476 | 6,346 | 10,231 | 64,782 42} 
257,872 229 | 193,045 35%)| 89,986 5,923 | 10,002 | 60,596 40f 
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FIRE 


ACCIDENT 
BURGLARY 
MOTOR 
MARINE 


TOTAL ASSETS 


£50,890,000 


CHIEF OFFICES: 
LONDON, 61 THREADNEEDLE ST., E.C.2. 


SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826 


President : 
The Right Hon. THE EARL OF 
ELGIN & KINCARDINE, K.T. 


At the latest Division of Profits on 
31st December, 1930, the Bonus Ad- 
ditions to participating Policies ranged 


from 


£2 2 6% to £5 17 6% per annum 


and the reserves for future profits were 


further strengthened 


Head Office : 
35 ST. VINCENT PLACE, GLASGOW 
London Office : 


17 TOKENHOUSE YARD, E.C.2 





Over 125 Years of Insurance Service 










LIFE 


ANNUITY 
AND OTHER 
CLASSES OF 
INSURANCE 


TOTAL INCOME EXCEEDS 


£10,476,000 


EDINBURGH, 64 PRINCES ST., 2 


SECURITY 
FIRST 
am Sern 


T= in 
| 
| 
| | 
| 
| 
FUNDS EXCEED 
£45,000,000 
CLAIMS PAID 
OVER 
£200,000,000 
All classes of 
Insurance 
tveesected 
Head Offices: 


NORTH JOHN aan nenanmieeeeenemmnnennienemmemnmmmn LIVERPOOL - LONDON: LOMBARD STREET 
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Supplement } 


THE ECONOMIST 


COMPARATIVE STATEMENTS 
a STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 








* Grace Brothers & Co., Ltd., have replaced Messrs Baker Duncombe & Co. 
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° | ° ; 0 s] | ° o > 
4 No. | Capital | q of | % of | 9 of 5 | Cash in Hand] /° of o of Discount », of 
veal 2 {| Catt TBE) pen | BE | acer |i] Tot, [eaten Bl emea| Bar| Posse | ts 
‘| Q | Brehs.| Reserves | ties | ties ties | Call & Notice vw ties | Advances | ties 
| a ae £ £ a ae £ Tl £ l £ | £ 
1890 104 2,203 67,8 26,000) 14-5) 368,663,000) 79-4) 22,693,000, 4-9 464,075,000) 83,955,000 18-0/182,816,000 a 269,507,000) 58-6 
| | | | \} | 
1895 99 pee 69,213,000 12-4, 455,561,000) 81-6) 23,724,000) 4-2)) 558,744,000 cities idaaiinial a 311,678,000) 56-7 
| | } i] 
1900 77 | 3,757 en 586,726,000) 84-0) 21,530,000! 3-0) 698,762,000)|144,400,000)20-7 127,766,000) —s 395,313,000) 56-6 
i 
1905) 59 | 4,558) $2,010,000)10-S 627,529,000) 82-6) 39,225,000 5-2 758,712,000)|179,530,000'23-6/131,731,000) 17-3) 401,485,000! 52-9 
4910) 45 | 5,202) 80,946,000 9-4 720,687,000) 83-6 52,263,000 6-01) 862,134,000 |199,724,000 23-0)137,711,000) 16-8) 467,880,000) 54-3 
| | } | 
1913) 43 | 5,797) 82,068,000, 8-5) 809,352,000! 84-0! 61,705,000! 6-4 963,051,000 |235,958,000|24-3|121,238,000) 13-7) 539,800,000) 56-0 
1914) 38 | 5,869) 81,904, 00 7-9| 895,561,000) 86-6) 47,802,000 sis heen ,486,000)/276,046,000)|27 - 6)146,493,000) 12-6) 553,499,000) 53-5 
1915) 37 | 6,027 WH. 7-1) 992,555,000) 86-4) 62,512,000 5-5\| 1,146,807,000. 262,453,000 22-9/310,771,000) 14-2! 503,617,000} 43-9 
1916) 35 | 5,993 neienies 6-2) 1,154,877,000 87-9) 68,726,000 5-2||1,316,220,000 '369,460,000/28 -0|323,002,000) 27-0! 542,773,000) 41-4 
} 
“eh 34 | 6,004 ey 5-5) 1,365,297,000) 89-2) 65,775,000 4-3) ee 24-6} 685,677,000) 44-9 
| 
I 26 | 6,501) 92,902,000; 5-3) 1,583,412,000) 90-9) 58,850,000) 3-4! 1,742,724,000)|481,220,000 27 - 6|347,230,000 22-2) 834,668,000! 47-9 
| || ] | | 
_— 21 | 7,195 108.73, 00 T 1,874, 184,000 ee 7-1]|2,137,908,000]452,755,000'21-3 398,611,000 a 1,129,582,000) 53-0 
| 
1920) 20 | 7,612/128,154, - 5-8} 1,961,527,000| 89-0)102,920,000| 4-7 ee 18-7, 1,263,091, me 57-4 
I 
19211 20 | 7,963)129,131, oy 5-9) 1,974,898,000) 90-0) on 3-4!) 2,185,438,000) oe ee ,064,000) 16-7 ners 58-3 
| | | 
— 20 | 8,235)129,173, ot 6-3) 1,833,971,000) 89-0) 85,687,000 wd 2,056,242,000//423,092,000 20-6 = »413,000) 17-1) 1,102,643, 000) 53°7 
| ! 
1923] 19 | 8,491 129,004,000) 6-2) Aen 88-1/111,490,000 5- 4|| 2,069,847,000)|413,532,000 a ae 20-6 1,116,866,000| 54:0 
ye i \ | 
1924/ 18 ae 000) 6-3 1,813,513,000| 86-9)132,318,346) 6-3) 2,085,016,802 437,889,000 20-9'361,416,000) 19-5) 1,132,070, ee 64:3 
| 1} || | 
1925 18 | 8,873)134,846,000 a acme: 87-1/125,005,000| 6-0 | 2,073,810, _ 441,7 78 21-3 cai 17-3) 1,167,952,000| 56-3 
| | | | | 
1926, 18 | 9,105)138,717,000) 6-6 1,848,174,000) 87-9)108,686,000) 5-2 ivan 000 \444,014, ste rao 15-3) 1,208,975,000) 57-5 
/ i| | 
1927} 17 tes A 6-4/1,892,948,000) 86-8/140,159,000) 6-4|| 2,179, 372,004 492,652,000/22-6|290,544,000} 14-6 I 1,220,983, sil 56-0 
} | 
1928} 16 | 9,595/141,516,505) 6-1) 1,951,477,697) $3-6)237, 140,023 10- 1| eaenaE ree 1\293,156,061) 13-3) 1,268,803,457| 54-3 
| | } | = 
929) 16 | 9,815)141,593, om 6-3) 1,911,007,360| 85-4/179,295,205 8-0)| 2,238,855,706)/481,341,704/21-5 285,176,223) 12-5) 1,250,763,477| 55-8 
| 
1930) 16 |10082 144,323,133) 6-4) 1,976,805,092| 87-6)128,023,846) 5- ee 12-7/ 1,281,039,732) 56-8 
19311 16 |10178 1AATE AO 6-5) 1,820,986,812| 87-9|109,740,433| 5-3) 2,071,589,059 9)|414,540,355|20-0/329,472,822| 14-6) 1,165,818,69°] 56-3 
j | 
1939 16 |10066 135,224,636) 5-9) 2,064,334,875| 89-5) 96,673,580) 4-2! _2,302,302,796 \446,214,089/19-4'520,853,312| 22-6) 1,188,312,612) 51-6 
me 
1933) 16 |10060/135,352,136, 5-9) 2,025,230,732) 88-5)/122,069,412 5-2) 2,288,936, 1892) 446,089,501 19-5,612,298,669| 26-8) 1,057,004,290) 46-1 
| 
1934| 16 POOREST, FOR SOD en sadly mesemiaaten 5-6 | 2,337, 238,82 ala77 ,430,! a 20-4/636,807, “a 1,040,932,750) 44:5 
PRIVATE BANKS 
LIABILITIES | | ASSETS 
| 
bh oS» Soe Se S «| ota ashin |Oe on 78 
Year as Capital = | Miscel- 3 =| < = || Liabilities | Hand and 5 Dense, + | Discounts 22 
Em) and 8 B| Notes [93 ee |.©==| Deposits £3 or Assets || Money at és ae os and 33 
Z | Reserves |‘ <i \< "3 art Call and |e T "s| Advances | ‘4 
eA an EA 3 Notice |S eA an 
si £ £ yh, hUmd,ThlUS ow £ = = 
1895 | 38 | 11,834,400/13-9) 412,600) 0-5) 2,864,800) 3-4! 70,372,000,82-2) 85,483,700) 20,476,300 23-9) 25,099,700 29-4! 36,320,000 42-5 
1900 | 19 6,192,800]12-8 151,750] 0-3) 1,264,100] 2-6 40,420,500/84-3 48,029,200) 10,523,400/21-8 14,633,700 30-5 20, 919,600/43°5 
1905 | 12 4,393,900)13-2| 83,500) 0-3) 1,018,000) 3-1 27,775,000 83-4}| 33,270,400)| 7,271,500/21-8] 10,150,500/30-5| 14,738, 600 44:3 
1910; 9 5,535,100)11-2) 57,920) 0-2) 1,096,700! 3-5 26,808,000)85:- 1 30,369,900|| 6,478,000|20-6| 8,113,100/25-8) 15,912,700 50-3 
1913 | 8 3,616,590)11-2) 45,810) 0-1) 1,522,370) 4-7) 27,089,810'84-0)| 31,920,940|| 6,468,700/20-0] 7,819,440/24-2| 16,803,530 52-0 
1914 8 3,269,406) 8-8) 58,990) 0-2) 955,795) 2-6) 32,874,025/88-4!| 32,274,570|| 6,641,997)17-8| 8,018,873\21-5} 21,360, 580) 57:1 
1915 | 7 3,180,707! 8-6) 60,400) 0-2) 786,018) 2-1) 32 :$00,739|89-1 37,158,216|| 8,038,863|21-7} 8,879,329|24-0} 18,635, 160|50-7 
1916 7 3,182,584) 7-4) 77,495) 0-2) 591,666] 1-4) 39, 183,354 /90-9)| 36,917,864)| 10,176,174/23-5) 8,785,019)/20-3) 22,855,849) 53-0 
1917 7 3,189,219) 6-6) 93,755) 0-2) 675,379] 1-4] 44,696 ,800/91-8 43,035,099)| 12,007,542/24-6) 10,190,618/21-0) 25, 135,069 51-7 
1918 7 3,735,082) 6-7) 122,930) 0-2) 821,153) 1-5) 51,271,230 91-6)! 48,655,153)| 16,249,863/29-0) 13,356,332)/23-9| 24,625, "406|44- 0 
1919 | 6 3,536,591) 5-8) 153,690) 0-3) 1,188,226] 1-9) 56,246, 064 '92-0)| 55,950,395)| 13,183,181)21-4| 14,325,897/23-4| 31,728, 358.52° 7 
1920; 5 3,123,098) 5-7 can --- | 1,024,656) 1-9) 50,864, 631|92-4 61,124,571)) 11,537,610/21-3) 6,186,350/11-2) 35,501, 368 64-0 
1921 5 3,186,738) 6-1 . oe 970,412) 1-9) 48,306,822! |92-0) 55,012,385|| 8,484,742)/16-2} 6,108,554)11-6) 36,214,429) 69 2 
1922; 8 3,813,420] 6-8 ; 1,124,254] 2-0) 50,955, 682! 91-2\| 52,463,972|| 8,593,043)15-4| 11,524,744/20-6| 33,301,819 59-0 
1923 | 5 2,816,442) 7-2 : 2,557,537) 6-6) 33,485,334/86-2)/| 55,893,356|| 3,185,610) 8-2] 5,159,713|13-3) 27,756,144|71-4 
1924| 4 2,575,000) 7-1 ; 4,431,214)12-3) 29,151,063/80-6)| 38,859,363|| 2,590,161) 7-2] 6,021,018/16-7| 22,933,848)63°4 
1925 4 2,625,000) 7-4 ‘ 4,968,029)14-1) 27,780,929|/78-5|| 36,157,277|| 2,809,784| 7-9] 5,131,034/14-5| 22,287,452/63-1 
1926 | 4 2,675,000) 7-2 . 4,573,707| 12-3) 29,928,971|80-5|| 35,373,958}| 3,597,586] 9-7| 4,670,175/12-6| 24,104, 002)64- 7 
1927 4 2,775,000) 7-2 ; 5,530,068/14-3) 30,366,826/78-5|| 37,177,678|| 3,613,589) 9-3) 6,417,668/16-6| 22,912,522 \59°2 
1928 | 4] 3,300,000) 7-9 ‘ 7,398,759/17-7| 31,004,479\74-4!| 38,671,894|| 4,072,927] 9-8) 5,820,754/13-9| 24,169,112|57-9 
1929; 4 3,450,000) 8-7 ‘ - | 7,077,700/17-8) 29,182,776|73-5]| 41,703,238]| 4,263,007/10-7| 4,194,537|10-6| 23,970 »437 60: 4 
1930 | 4 3,475,000) 9-5 . - | 6,414,745)17-5) 26,790,315|73-0)|| 39,710,476|| 3,794,203/10-3| 6,081,262)16-6) 20,131,124, 54: 9 
1931 4 3,175,000)10-5 ° - | 4,663,988)15-5) 22,246,034/74-0]| 36,680,061|| 2,059,269) 6-8) 2,219,390) 7-4 20, 908, 349/69- 5 
1932} 4) 2,425,000/11-7 eee - | 3,413,679/16-4) 14,907,214/71-9}| 20,745,893|| 2,262,439|10-9| 2,737,529/13-2| 11,879,072|57-2 
1933 | 4 | 2, 25,000/11-1 : -- | 2,830,952/13-2| 16,451,840|75-7|| 21,757,792|| 2,740,484/12-6| 2,861,751|13-2 12,924,038)59-4 
1934] 4*| 3,16 ,000/22-5 - | 2,757,272)19-6} 8,132,052|57-9]| 14,054,324|| 4,121,418|29-3] 2,748,714|19-5| 3,664,703,26-1 











1926 
1927 
1928 
1929 
1930 
1931 
1932 


1934 





te Year | 3 
bili. hod 
ties ——— 
— | 
1890 {10 
58-0 
5 10 
56-7 - 
1900 10 | 
56-6 eS 
1905 11 | 
529 | | 
1910 | 9 
oo 
1913 | 9 
6-0) 
1914 | 9 
13-5 
1915 | 9 
3-9 
1916 | 8 
14 
1917 | 8 
1918 | 8 
19 | 
1919 | 8 
3:0 
1920 | 8 
74 | 
1921 | 8 | 
8-3 
1922 | 8 | 
3:7 
1923 | 8 
4-0 
1924 | 8 
4-3 
1925 | 8 | 
5°3 
1926 | 8 
15 
1927 | 8 | 
5-0 
1928 | 8 
1-3 
1929 | § 
5-8 | 
1930 | 8 
3-8 
1931 | 8 
+3 
1932 | 8 
+6 
1933 | 8 
Dl 
1934 | 8 
+5 
Z 
-_ Year g 
m 
g — 
- | 
3 
4 1890 | 9 
- 1895 | 9 
, 1900 | 9 
1905 | 9 
5 1910 | 9 
‘5 1915 | 9 
3 1917 | 9 
3 i918 | 9 
0 1919 | 9 
‘ 1920 | 9 
7 1921 | 9 
0 1922 | 9 
0 1922 | 3* 
7 1923 3*| 
0 1924 | 3* 
2 1925 | 3* 
0 1926 | 3* 
4 
4 1927 | 3* 
1 
1 1928 | 3* 
2 
9 1929 | 3* 
4 
9 1930 | 3* 
5 
2 1931 | 3* 
4 1932 | 3* 
l 1933 | 3+ 
; 1934 | 3 
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Capital 
and 
Reserves 


aie 
16,217,000 
17,246,000 
17,559,000, 
17,296,000 
16,684,000 
16,205,000, 
15,631,000 
16,064,000, 
16,577,000 
17,009,000, 
17,91 1,000 
18,521,000, 
19,731,000) 
20,468,000) 
22,632,000 
23,947,000 
24,578,200 
25,165,200, 
25,884,288! 
27,766,820 
30,099,368. 
30,717,1 Is 
30,777, 1 18, 
30,917,118 
31,017,1 18 
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10,374,000 
10,200,000 
10,894,000 
11,320,000 
11,475,000 
11,013,000 
11,262,000 
11,837,000 
12,832, 
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13,154,000 
13,779,000 
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4,600,000 
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JOINT STOCK BANKS OF SCOTLAND 


Depx sits | 


' 


a 
6) 91,610,000) 
3 94,592,000) 
8) 107,154, a 
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7 7 of 722,000 
99,310,000 
7/131,610,000 


moro 10 Cr or 


-1/166,231,000 


4,200,441,000 
3) 212,860,000 
7|209,777,000 


56,686,000 
51,962,000 
51,100,000 
50,057,000 
50,643,000 


49,342,000 
49,649,399 
49,469,682 
49,098,443 
49,075,292 


53,867,345 


51,160,144 


1 50,534,270! 85-5! 3,407,010) 5-8 U 59,058,242) 7. 34,270 
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80- 
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80: 
80- 
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6,468,000 


7,264,000 


8,056,000) 
7,545,000 
to — 
7,744,000 


en 


12,555,000 


15,461,000 
19,023,000! 
25,141 al 
| 28,032,000 
29,363,000] 
25,188,000) 7 
23,321,000) 


22,106,500! 
| 
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21,668,000) 
20,716,800) 
21,165,000) 
21,053,087] 


| 21,361,931) 
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21,373,37 3) 


2101s. 
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STOCK BANKS OF IRELAND 


Notes 


z 
6,642,000 
6,143,000 
6,708,000 
5,966,000 
7,211,000 


15,000,000| 


22,336,000 
30,896,000 


29,054,000) 
24,717,000, 
19,052,000) 


17,321,000 


4,399,000) 
4,137,000) 


4,037,000) 
3,909,809) 
3,663,512 


3,586,797 | 


3,193, oa 
3,221,83 23) 
3,249,433) 
3,407,010) 
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16- 
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; | ‘i | % 
Tr. 6 Cash -. Discounts 
pam and Money ; rf Inv someone | or and - 
at Call | ties | rt | Advances reel 
; £ ; £ ‘ se. :. 
117,874,000} 21,427,000) 18-2 | 29,349,000 24-9) 60,103,000, 51-4 
122,525,000}| 22, 795,000; 18-6 | 30,770,000 25-3 62,241,000; 51-1 
137,498,000) 26,438,000) 19-2 | 33,401,000, 24-3) 70,395,000) 51-2 
jis 261,000, 23,937,000) 18-1 | 31,396,000) 23-7) 68,714,000) 51-9 
hiss 850,000, 25,604,000) 18-6 | 33,322,000) 24-2) 70,661,000! 51-5 
| 
| 
|| 159, 803,000); 33,961,000; 21-3 | 38,049,000 23-9 77,764,000) 48-7 
167,841,000)) 34,598,000, 20-6 | 44,815,000 atte 78,363,700! 46-7 
| | 
177,004,000. 36,730,000) 20-7 | 67,019,000) 37-9) 64,621,000) 36-5 
| | | | 
||207,376,000|, 42,026,000, 20-3 | 69,693,000) 33-5) 85,136,000) 41-1 
1] } | | } 
1240, 550,000) 47,788,000} 19-8 | 71,584,000) 29-6 112,159,000) 46-5 
1} | 
| 273,658,000 57,250,000, 20-9 | 93.889,000 34-3 113,961,000) 41-6 
| i} | | | 
||318,754,000|| 65,556,000) 20-6 (111,985,000! 35-0,129,962,000) 40-6 
'!339,167,000 72,974,000) 21-5 |102,968,000 30-4 153,122,000) 45-0 
i} | | | 
||344,974,000 | 70,232,000) 21-0 |114,531,000, 32-2/150,850,000 43-9 
|321,781,000 63,814,000) 19-8 (126,025,000! 39-2'122,366,000) 38-1 
| , 
||299,359,100 | 64,015,300) 21-4 | 112,137,800, 37-5'114,277,300) 38-1 
H 1} 
| 298,693,000), 61,330,000} 20-5 |103,927,000) ee 41-2 
297,839,000 | 60,341,000; 20-3 | 95,204,000) 32-0,131,309,000) 44-1 
1 } | | 
| 293,678,000)! 59,592,900) 20-3 | 91,208,300! 31-1/133,057 -_ 45-3 
| 
2 421, 400) 61,223,800) 20-5 | 88,592,300) 29-7 138,745,500) 46-5 
} | | 
| | | 
||308,091, 1801| 63,322,077, 20-5 83,378,875! 27-0 149,622,489) 48-5 
| 
311,356,958, 62,307,357) 20-0 | 83,657,183! 26-9 154,113,494) 49-5 
i| | | 
|/317,490,148|| 63,804,561) 20-1 | 98,092,554) 30-9 146,104,641) 46-1 
|| | 
|, 304,444,942)! 60,416,949 19-8 101,410,598) 33-3 133,960,315) 43-7 
1} | 
:|337,605,909|| 68,065,589! 20-2 |136,749,832 40-5) 122,939, cod 36-4 
| | | | 
343,580,047 | 66,598,014) 19-4 |157,662,428 45- 9 108,2: 50,955 31-5 
| | 
352,617,287|| 70,503,482) 20-0 |161,109,262) 45-7 106,317,853 30-2 
' ' | 
| “|IcashinHanal %of| | %otl pn. . | %ot 
a mn : Mone a oo | Investments | 4 en | _ 
_ | Short Notice ties | ties | Advances | ties 
2 | £ | £ 
56,132,000); 9,086,000) 16-1 | 17,144,000; 32-2 2) 28,791,000) 51-0 
61,663,000}! 11,253,000) 18-3 | 17,934,000, 29-1) 31,182,000) 50-5 
67,988 ,000)| 11,697,000} 17-2 17,719,000} 26- 37,464,000) 55-0 
71,967,000|| 10,396, 000} 14-4 | 18,961,000] 26-3) 41,568,000) 57-7 
2,150,000)) 13, 762,000} 16-7 | 23,215,000] 28-2} 44,121,000] 53-3 
i104, 799,000!| 23,313,000} 22-2 | 35,330,000! 33-6) 44,706,000) 42-6 
134 ,515,000)| 40,088,000] 29-8 | 42,113,000 31-4] 50,622,000} 37-5 
175,739,000)| 56,813, 000) 31-8 | 65,307,000 37-2) 51,993,000! 29-6 
|209,632,000'| 55,090 000) 26-3 | 77,242,000] 37-0) 75,303,000] 36-0 
240,391,000|| 46,698,000} 19-4 | 80,959,000] 33-5,109,623,000] 45-5 
246,881,000)! 42,887,000) 17-4 | 81,670,000) 33- 0)119,275,000 44-] 
'242,199,000|) 31,834,000) 13-1 |103,019,000} 42-5 104,554, 000} 43-1 
| | j | 
a i |____ - 
| 65,596,000!| 8,173,500) 12-5 | 23,221,500) 35-4) 33,572, 000 §1-2 
61,329, 000) 6,857,000} 11-2 | 21,263,000} 34-7) 32,450,000) 52-9 
60,687,000|| 6,723,000) 11-1 | 21,532,000) 35-5) 31,747,000} 52-3 
|| 59,153,000, 5,956,000] 10-1 | 18,947,000 32-1 33,543,000! 56-7 
|| 59,836,000)! 6,420,000) 10-7 | 18,943,000} 31-7) 33,379,000) 55-8 
ii | } 
|| 59, 909,000)) 7,658, 000! 12-8 | 18,819,000| 31-4] 32,814,000] 54-8 
| | 
| 60,258,773) 7, 306,211] 12-1 | 19,638,930 or 32,653,916] 54-2 
| 59,935, 355|| 6,227,146} 10-4 | ae 34-2) 32,605,519) 54-4 
\ 
| 59,600,010 | £26,630 9-8 | 21,561,407) 36-2) 31,566,964) 52-9 
| 
59 ah 5,775,738) 9-8 | 21,478,996 36-4) 30,979,285] 52-4 
| 62, 058,907|| 7,959,855, 12-8 21,525,623} 34-7) 31,844,691] 51-3 
| 5 59,500,977; 5,727,819) 9-6 | 25 3,619,099) 43-1 27,359,111] 45-9 
, {I 59,058,242)| 7,163,214! 12-1 | 25,840,335! 43-7] 25,272,703! 42-8 


* Northern Ireland 
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1 2 3 4 5 6 7 8 9 10 
gs ; Accept: 
£3 Uncalled Capital Un- Notes one 

. —— Date es Capital Capital Reserve acetal in Drafts, | ances and 
Name o an =a- ; . dividec 
33 Subscribed oui ictal Paid up Funds laine Circulation etc. Endorse- 
S a (4) ments 
| | ! ee eh gt ¢ bg hx 
1 Barclays Bank.......... Dec. 31, 34] 2,091)15, ss, san i Nil 15858217 wn ‘i | pee 7,205,554 
2 Baring Bros. & Co iDec. 31, mi 1} 2,050,000) Nil Nil Ce ,000,000) a — ki 2,104,73. 
} 
3 Brit. Mut. Bnkg. Co Dec. 31, 34) None; 300,000 = Nil 120,000) 123,000*| 22,519) 
| 
4 County Bank ........... iDec. 31, ’34 187| 5,460,200| 273,010\ 4,095,150'1,092,040|} 750,000) 195,839) sa eis 84,629 
y | 
5 Coutts and Co.......... Dec. 31, '34 ‘| 1,000,000 Un- 1,000,000) 1,000,000 oa ‘tals one 709,493 
limited 
6 District Bank ......... Dec. 31, 34) 405) 9,796,000)1,264,000| 6,320,000\2,212,000,2,000,000) 424,074 5,376,865 
7 Glyn Mills and Co. ... |Dec. 31, a “| 1,060,000 Un- nei 1,060,000} 790,000 1,750,479 
limited 
8 Isle of Man Bank ..... |Dec. 31, '34 9 ot Nil | 200,000; 100,000 ne 18, . 84,829) 23,131 
@ Tiovds Henk ........... — 31, °34 “a 302,076\3,593,2 «1 53,898,585|15810252)/8, 500,000) 1211420 6,200) ... |46,214,918 
10 London Merch. Bank |Dec. 31, '34) None) 1,350,000) 525,000 Nil 825,000 a. * jan i 941,192 
11 Martins Bank ......... Dec. 31, '34 550/20, 602,272)\5,167,558\11,274, a 160, a 3,000,000) 513 938) 7. ks 4,675,370 
12 Midland Bank.......... Dec. 31, '34 2,120/41,5 504,262 _ 72,697\20,083,553 14248012 aoe 755323 ih .» 15,989,638 
13 National Provincial .. |Dec. 31, 34) 1,351|43,617,080|5,839,611\28,298,053'/9,479,416)8,000, wail 878,881 ian a 5,863,022 
14 Union Bk. of Mchstr |Dec. 31, ’34 164) 1,500 io 750,000 Nil 750,000} 500,000) 13, on som con 795,594 
15 Westminster Bank ... |Dec. 31, '34 ti 127\7,070, —s 14], = 320, 157/9,320, 157) 10832: | 14,632} ... |37,377,096 
16 Williams Deacons Bk. |Dec. 31, '34} 20 3| 8,125 00) 1.50 62, 500) 4,687, 500)1, 875,000} 800,000) 177, _— ~ cea 2,068,097 
BR Gacbisioisiare 10086| 254 063582 234)3 3 398605 aid 42990493|799601% 36|57749157) 6315948) 1 123,427 23, 131 131156679 


(d@) In Isle of Man. * £10,000 of this is Reserve on Account of New Building. 


SCOTTISH BANKS 




















| 

1 Bank of Scotland ...... Feb. 28, '35 2501 2,250,000) 750,000 Nil 1,500,000}2,250,000) 356,942)3,053,576] 164805 535,346 
2 British Linen Bank ... |Jan. 15, '35} 210) 1,250,000 Nil Nil 1,250,000/2,500,000} 175,394/2,577,310|342277 636,472 
3 Clydesdale Bank ...... Dec. 31, '34! 205) 5,300,000 Nil 4,000,000) 1,300,000} 1,600,000] 259, 132/2,730,748] ... 834,968 
4 Com. Bank of Scotland |Oct. 31, ’34) 367) 7,500,000)2,450,000\ 2,800,000)2,250,000/2,850,000) 205,922/3,223,037| ... 1,731,244 
5 Nat. Bk. of Scotland... |Nov. 1, ’34] 192) 5,000,000) 900,000| 3,000,000|1,100.000}1,550,000| 218,352/2,354,158] ... 1,888,338 
6 N. of Scotland Bank... |Dec. 31, ’34] 161) 3,260,000) 163,000| 1,956,000)1,141,000]1,165,000} 165,824/2,148,078] ... 
7 Royal Bank of Scot.... j}Oct. 13, '34] 253) 3,780,192 Nil Nil 3,780, 192}3,780,926| 249 020/2 2. ,792,803/1076775} 3, 895, 054 
8 Union Bank of Scot.... |Apr. 2, ’35} 212) 5,200,000 Nil 4,000,000)1,200,000) 1,800,000} 355,184/2,494,221)  ... 447,292 

NE eit seins cusees ese 1,852 33, 540,192 42 263,000) 15,756,000\13521192 17495926 1985770 21373931}1583857| 9,968, 714 





NORTHERN IRISH BANKS 





1 Belfast Banking Co.... |Dec. 31, ’34 51) 2,500,000; 200,000| 1,500,000; 800,000} 800,000} 73,151} 791,821 


2 Northern Banking Co. |Dec. 31,’34] 93] 3,500,000| 700,000| 2.100.000} 700,000| 500,000| 58,141|1,183.272| ... 114,315 
3 Ulster Bank ............ Dec. 31,34] 115] 3,000,000| 200,000| 2,000,000] 800,000|1,200,000| 71,355|1,431,917 





BMD scccebecssscesccse 259) 9,000,000}1,100,000\ 5,600,000\2,300,000\2,500,000} 202,647 3, 407,010)... 114,315 








PRIVATE BANKS 





Cash on . 
Partners’ Deposit Hand, etc., Arun , Miscel- 
Date Capital and Miscel- Total at Invest- nee aia laneous Total 
and Current laneous Liabilities Call and ments Other (Premises, Assets 
Reserve Accounts Short Securities etc.) 
Notice 
1 2 3 4 5 6 7 8 9 





1934 





£ £ £ £ £ £ £ £ 
1 Blydenstein (B. W.) & Co. | Sept. 30 | 100,000) 2,560,927 3,296] 2,664,223]1,370,559} 553,642} 713,441) 26,581] 2,664,223 
2 Grace Bros. & Co., Ltd. .. | June 30 {1,015,000} 407,280} 245,213] 1,667,493] 296,538) 275,500} 391,310) 704,145] 1,667,493 
3 Hoare (Chas.) & Co. ....... July 5 | 500,000} 3,288,995 3,788,995) 1,022,367} 1,364,941) 1,301,687} 100,000) 3,788,995 
4 S. Japhet & Co. ............ Dec. 31 {1,550,000} 1,874,850 2,508 763 5,933,613/1,431,954| 554,631) 1,258,265)2,688,763] 5,933,613 
| eee eer rere 3,165,000) 8,132,052/2,757,272|14,054,324|4,121,418|2,748,714| 3,664,703/3,519,489) 14,054,324 
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Separately 


11 , 13 | 14 15 16 17 18 
Cash Investments Discounts and Advances 

. a eal Premises and 

—— ToTAL iia is British sl = Sundries, ToTar 
: n Han t ae onds. iscounts . including Name of Bank 
ee LraBILitiEs and at and — Stocks and Where _ ances, | Cover for ASSETS 
Accoun Bank of Short Stated Other In- Stated ——" } Ac eptances 
England Notice vestments Separately — | 








£ £ £ £ £ £ £ £ £ £ 
380,093,759|413,407,530| 58,699,862) 25,837,900) 97,693,293) 12,770,546) 47,572,778/155,979,234| 14,853,917|413,407,530| Barclays 
19,669,010) 24,845,554) 5,565,472 aaa 5,608,114) 1,446,518) 5,119,454 ee | 7,105,996) 24,845,554| Barings 

895,464] 1,160,983 108,064 ne 40,916 326,932 er 662,272 | 22,799} 1,160,983) Brit. Mutual 


18,028,262) 20,150,770} 3,013,223 aa 3,440,795, 4,931,090 401,274) 7,679,758 6384 a 20,150,770)County Bk. 








20,741,995] 23,451,488} 2,760,659} 2,410,300) 5,382,208) 2,488,540} 1,201,991] 9,086,298] 1,121,492} 23,451,488|Coutts & Co. 








52,888,706} 62,901,645) 7,605,511} 4,408,730) 20,257,691) 1,008,816) 6,838,462 pn 6,318,822) 62,901,645 istic 
Bank 
38,137,375) 41,737,854| 7,354,089, 8,251,950) 10,730,367 527,738 757,681} 11,625,550} 2,490,479! 41,737, rn zlyn, Mills 
and Co. 





3,213,409} 3,655,469 370,367 2,057,296 809,198 30,000} 3,655,469|Isle of Man 


w 
oa 
@ 
> 
oO 
@ 


| 


372,140,172}443,882,962) 56,854,348] 36,313,120) 83,267,533) 19,562,096 





47,214,847/| 146,626,866) 54,044,152)/443,882,962) Lloyds 








226,361! 1,992,553 26,180 346,000 58,652 29,511) 103,989 262,957| 1,165,264) 1,992,553)Lond. Merc. 





82,620,032) 94,987,168) 12,619,902) 5,671,209} 30,664,238) 1,571,213) 534,208] 31,472,599} 7,453,799) 94,987,168) Martins 


| 
| 
| 


462,530,895) Midland 








419,037,922/462,530,895| 53,970,283) 27,126,232/116,179,103) 10,483,773) 64,520,419)163,815,240|} 26,435,845 





297,368,848/321,590,167| 43,300,852] 20,667,367) 81,936,588 en 39,571,698) 113,398,473} 13,224,878)321,590,167|Nat. Prov. 


| 


17,452,952} 19,511,879] 7,201,394 oe 3,551,102) 59,705! 271,480) 7,199,520} 1,228,678) 19,511,879|)U.B. of Man. 


305,653,206|362,768,478| 46,407,151] 28,419,892 96,494,721) 4,363,826) 33,652,343) 110,623,366) 42,807,179|362,768,478| Westminster 


33,742,876} 38,663,432) 6,003,721) 6,116,738 SRaR eee 685,841 2,468,084) 11,419,688) 3,079,851} 38,663,432)Wms.D'cons 





ec eg eee eee = = =e eee 


2061910349|2337238827)31 1,861,078) 165,569,438|566,252, 126 955,65 1255 704,042) 182,067,781 pot 372 any Totals 








70,555, ae 35,228,708/785 








SCOTTISH BANKS 





| 
36,653,815) 44,514,484] 4,918,107] 3,670,000) 22,036,607 237,581) 2,128,448) 10,588,395 935,346 44,514,484|Bk. of Scot. 
30,357,075} 37,838,528) 8,480,454 oo 18,579,180 436,333 9,295,189] 1,047,372) 37,838,528] Brit. Lin. B. 
31,496,403} 38,221,251] 5,335,709} 3,391,500) 12,424,666 ,636,534! 1, 068, 167} 11,878,242] 1,486,433) 38,221,251/Clydesdale. 


38,932,033] 49,192,236] 6,438,263} 2,786,000] 21,663,849 299, aoe 874,216 14,529,282] 2,601,244) 49,192,236|Com. B. of S. 


to 


35,723,950] 42,834,798] 5,004,106) 5,114,400) 16,298,390 949,705) 1,755,703) 11,214,713) 2,497,781] 42,834,798|Nat. B. of S. 
24,635,948} 29,255,850} 4,011,286 — 16,534,457 646,449 191,300} 7,677,110 195,248) 29,255,850|Nth. of Scot. 
58,944,630] 74,519,400] 6,206,784} 8,133,462) 24,394,047) 5,085,750 3,874, 486} 21,781,063) 5,043,808} 74,519,400) Ryl. B. of S. 
29,944,043) 36,240,740] 2,817,071} 4,196,340} 14,547,871] 4,318,461 1 ,663,029| 7,798,510 899,458) 36,240,740/ Union B.ofS. 








286,687,897 |352,617,287| 43,211,780 27,291,702|146,479,067 


| 





14,610,195 »9DD, 11,855,949] 9 94,762,504) 14,706,690) 352,617, 287|Totals. 





NORTHERN IRISH BANKS 





86,999 42,168 17,338,675] Belfast Bkg. 

















14,873,703] 17,338,675| 2,834,049 a 6,578,518 573,188 223,753) 7,0 

14,046,090} 16,601,81 1,648,415 nen 4,453,812) 1,459,837 a 8,617,439 422,315] 16,601,818}Northern B. 
21,614,477) 25,117,749} 2,680,750 oe 11,338,820} 1,436,160 9,344,512 317,507| 25,117,749] Ulster Bk. 
50,534,270] 59,058,242] 7,163,214 ees 22,371,150} 3,469,185 223,753) 25,048,950 781,990] 59,058,242)/Totals. 





DISCOUNT COMPANIES 





, Loans, . Loans 
ar a — Rebate, Total Cash at Invest- Bills and Total 
Date a Undivided nha etc. Liabilities Bankers ments Discounted —_—_. Assets 
Profits) ccoun 
1 2 3 4 5 6 7 8 9 10 
\ es 
f f f £ £ f f £ £ 
1934 
Alexanders ... | Dec. 31 ]2,000,000) 22,532,466} 1,199,984) 160,051] 25,892,501] 630,122)12,612,296) 11,973,728] 676,355) 25,892,501 
National........ Dec. 31 |2,000,000} 30,659,996) 12,888,748] 287,774] 45,836,518} 815,218} 8,666,263) 35,633,675) 721,362) 45,836,518 


Union of Lond. } Dec. 31 |3,000,000] 52,720,409} 4,245,019} 300,355] 60,265,783]1,455,421/14,174,895) 42,978,622)1,656,845) 60,265,783 





cae tas eee agers aanegnmamnngmaaias 


Totals.., 7,000,000} 105,912,871)18,333,751| 748, 180] 131,994,802|2,900,761 35 453, 454} 90,586,025/3,054,562 131,994,802 
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JOINT STOCK BANKS OF ENGLAND AND WALES 


BARCLAYS BANK LIMITED 
(Member of London Clearing) 


ESTABLISHED AS A PRIVATE BANK PRIOR TO 1729. 


1896—Formed by amalgamation of 20 private banks. 
1897—-Absorbed Woods and Company. 
1899—Swaledale and Wensleydale 
Limited, taken over. 
1900—Milbanke, Woodbridge and Company, Woodbridge, 
Lacy and Company, and Parsons, Thomson 
and Company absorbed. 

York Union Banking Company, Limited, 
Part and Company, J. and J. W. 
Koper and Priestman absorbed. 

1904—Absorbed Thomas Ashby and Company, Staines, etc. 

1905—-Absorbed Bolitho, Williams, 
and Company, Limited, Hammond and Com- 
pany, Newmarket. 

1906—Absorbed Leatham, Tew and Company. 

1909—Wootten and Company, Oxford, absorbed. 

1911—Stamford, Spalding and Boston Banking Company, 
Limited, acquired. 
1913—Absorbed Messrs J. and C. Simonds and Company. 
1914—Messrs Nevile, Reid and Company acquired. 
1916—Absorbed United Counties Bank, Limited. 
1918—Absorbed London, Provincial and South - Western 
Bank, Limited (see below). 
bsorbed Gillett and Company, Oxford, etc. 
iro Asie with The Union Bank of Manchester 
Limited and The British Linen Bank. 

1900 —-Abeorbod Tubb and Company, Bicester. 

1922—-Sole control secured of Cox and Company (France) 
Limited, and business now conducted under 
the title of Barclays Bank (France) Limited. 

Barclays Bank S.A.I., Rome and Genoa, established. 
(See page 473, Economist, March 7, 1925.) 


Banking Company, 


1902— Marten 


Pease, and 


Foster, Coode, Grylls 


1925 


— a Ar TAL 

Subscribed — Callable Reserved 

£ £ 

3,430,356 Nil Nil 

11,760,811 Nil Nil 

5 Nil Nil 

Nil Nil 

Nil Nil 

Nil Nil 


11,760,811 


LIABILITIES 


Accept- 
Capital ances 
and 0 and 
Reserves Endorse- 
ments 


Deposit Liabili- 

and ties or Hand 
Current Assets and at 
Accounts Bank, 


(c) &c. (a) 


Cash in 


Numberof Branches, 
Per Cent. 


£ £ 
1924.... |1778) 23,842,372 108,303)3 - 4)301,0: 56 6,825|89-5 


1925.... |1837] 24,842,372 

1926.... |1894) 26,108,217 
1927 1945} 26,108,217 
1928.... |1979) 26,108,217 


} 
}: 
}- 46,160|3 -6|309,883,690|88 - 
7 
6° 
1929.... |2032] 26,108,217|5- 
6- 
7: 
6 
6: 


1 
1 
5} 
-3} 
8/24,874,317)6- 5|335,081,222 86° 
8}21,991,928!5-7)337,439,214)87 - 5//385,539,359 
1930.... |2090] 26,108,217}6-7 

1931.... |2080) 26,108,217 
1932.... }2070} 26,108,217 
1933.... |2080) 26,108,217)6-3) 7,191,741)1- 


1934.... [2091] 26,108,217|6-3) 7,205,554|1-7 


1 
1 
1 
I 
2 
! 
Ol 


0,796,794/2 "9/335, 565, 144/90: 


Weekly 
Averages ‘ 


April, 1935 rr 7,555,000) 1 -9|377,409,000 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
in account with subsidiary banks. 


BRITISH MUTUAL BANKING COMPANY, 


£ £ 

1,3 5\|336,177,500||55 i0,s97|16-6 
7°175,922|4-9|306,259,816|88-0||348,278,1 10}|55,490,009 15-9) 
2'4 91|348'438,067 ||55.248, 882115 
2,830,669/3 -6|318,373,472(|89- 1)|357,312,358||59,635,277 16- 
4, 7 
21 5 


386,063,756 ||60, 914, 638 15: 


2, 710,528]. 3 349,273,283|90 -0||388,092,024 ||63,109,418 i6- 3}22,; 
372,470,155]|56,910,345 


1 15-3): 
3 6.279, 470\1- 5 381,846 ,610|92- 2 414,234,297 |/|62,344,879 


9)15- 
15> 
14°: 


7\378.759,77 a\92- 0} }412,059,730 |/62,249,186 
7}380,093,759/92 0 |413,407,530 58,699,862 


INCORPORATED 1896 as BaRcLAY AND ComMpANy, LIMITED, 
NAME CHANGED AS ABOVE FEBRUARY, 


1917. 


1925—Affiliation with Barclays Bank (Dominion, Colonial 
and Overseas), formerly the Colonial Bank, 
with which are amalgamated the Anglo. 
Egyptian Bank Limited, and the National 
Bank of South Africa Limited. 


1864—Provincial Banking Corporation, Limited, formed to 
take over the firm of Day, Nicholson and 
Stone and the East of England Bank. 


1865—Incorporated in the Bank of Wales. 


1870—Name changed to London and Provincial Bank, 
Limited. 


1871—Absorbed Fincham and Simpson, Diss and Eye. 
1872—Absorbed J. and J. W. Walters, Haverfordwest &c. 
1878—Absorbed North Kent Bank. 


1918—Amalgamated with 
Bank, Limited. 


London and South Western 


Prorits AnD DivipENDS 


Reserve, 
Net Per Cent. ———Dividends——,__Invest- Carried 


Profits of Amount Rate ments, etc. Forward 
£ Resources £ % £ £ 


2,067,281 0-61 r: 1, } 480,000 


Shs 10 
C 14 650,000 


hs 19) g90,000 


C 14 p 800,000 


Shs 10 
C14 650,000 


Shs 10 
C14 650,000 


ahs 10) 990,000 


n 


1,585,431 
0-66 1,623,789 
0-69 1,651,462 
0-65 1,666,349 
0-60 1,666,349 


520,538 
536,584 
512,285 
552,265 
537,201 
552,432 
559,364 
565,950 
577,761 
570,238 
564,137 


Dene ne 
a 
> 


Ree 
a 
=- 
Cc 


1,666,349 
1,614,275 
1,588,239 
0-38 1,562,202 
0-39 1,562,202 
0-41 1,614,275 


DRMNRNENR 
azaio 
noses 


A 
B 
A 
B 
A 
B 
A 
Bé 
A 
B 
A 
B 
A 
B 
A 
B 
A 
B 
A 
B 
A 
B 


SNRNR 


ASSETS 


emma orecmarnnaiamiieedaia 
Total 


Buildings 
and 


Cash at Sundries, ; 
é 


Call and 
Short 
Notice 


Discounts including 
Cover for 
Accept- 
ances 


Per Cent, 
Per Cent. 
Per Cent. 


() 


£ 
0|70,261,832|20-9 mane ¢ 
7|65,639,709} 18-8|32,028,847 
1|62,172,062| 17 -8|36,617,279 
3|59,010,287|16-5)32,518,234 
2163,906,320]16-7|38,258,569 
1|60,010,605]15-6|36,966,668 
-7|63,061,611}16-3]50,901,977 
*8163,257,960|17 -0}40,791 393 
*0}94,048, 105) 22-7/66,289,257 
-2}104849868 25. 5/59,953,329 14-5 
3 3}110463839 26-7/47 (572,778) 11: 


£ £ £ 
20,347,095 140,078,977}41 -7|16,400, ans 


rt 
153,028,485 44° 6: 
155,454,795|44°6 5: 
26,041 049 161,867,906]45-3)18, 399 605)5- 
‘ 168,620,475}43-7|30,375,354)7° 
31174,454,652/45-2)27,856,512|7° 
= ,672,248)43°7 19,030,67014" 

2,197,631} 46-3] 17,546,375/4° 
1153" 158,668]37-0 13,575,838|3°3 
148,835,468}36 - 1] 14,788,579|3°6 
5|155,979,234/37 -7|14,853,917|3°6 


| icaitinccaees Att 


9 
4 
1 
1 
9 
2 
9 
7 


| eee eee ae 


| 7, |!-9]377,409, [91-7}/411,072,000 |S2,289,000|12-7}24,752,000 O-praeeanenies Sper. avr nent -Srensnapense 6 +4 eNom? 
{ 


(6) Includes investments in affiliations, (c) Including balances 


LIMITED 


ESTABLISHED 1857 


————CaPitaL——— 
Paid-up Callable 


£ £ 
120,000 180,000 


Per Share Per Share Per Share 
£5 £2 £3 
This Bank has no branches. 


Prorits AND DIvIDENDS 
Reserve, 
Invest- 
ments, etc. 


Net Per cent. 
Profits of 
Resources £ £ 
37 6,000 3,611 
-83 7,200 5,000 
-86 7,200 5,000 
“94 9,600 5,000 
“99 9,600 8,000 
-93 14,400 6,000 
*72 14,400 12,500 
“44 14,400 10,000 
-84 14,400 5,500 
45 14,400 4 5,500 
-57 14,400 15,000 


Continued on page 26 


--Dividends— 
Amount Rate 


£ 

9,814 
14,192 
15,010 
16,363 
17,780 
20,292 
27,191 
24,315 
18,756 


Den NN eee Re 


29,809 


ere ere esetsethi She teGgtes 
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wey e 
LLL DELL LE ELLER LEAD LEADER Macmillan 
SN SN 
8 as 
IN N 
Gg THE PRICE OF GOLD: Desuments © THE EMPIRE IN THESE DAYS (An inter- 
\  iliustrating the Statutory Con- x pretation) by PROFESSOR R. COUPLAND, 
ED, S trol through the Bank of England S C.I.E., M.A., Beit Professor of Colonial 
of the market price of Gold, S History in the University of Oxford. 7/6 
- S 1694-1931 (Ready May 27th) S on is Sr ir eeeres to try to explain 
) SS a s ‘ S lis contradictory e The itish E Bs S 
ontal S By I. Surictey, M.A., Librarian of the Institute & ue comtradictory entity (The Dritisa Empire), 30 
Bank, S&S f Bank With a Preface by RK. Hoianp- && typically British, as it is said, so recalcitrant to 
Ang! S&S = sane ee & Sresace by KN. S50nk At SS logical analysis or explanation, yet so real, to a 
tina S Martin, C.B. 7s. 6d. SS still uncomprehending world. He takes us for a 
Ss The purpose of this collection of rare documents, many of which $& pleasant canter through the major segments of the 
Rg out of print, or not available to the reading public, is to show the QY great Imperial demesne.’’—-The Times. 
S official position of gold as a marketable commodity from the SS 
Ss Incorporation of the Bank of England to the Gold Standard (Amend-  Qy 
| sumik Mahe’ ones. ee S&S THE ESSENTIALS OF PARLIAMENTARY 
DEMOCRACY by R. BASSETT. 7/6 
led to TREASURIES AND CENTRAL " Mr. Bassett’s book stands as the most clear-sighted 
1 and S BANKS & pr ar yee yet given we parliamentary democrac y 
S ; SS stripped of all fashionable trappings—stripped for 
Ss By D. W. Dopwe tt, Ph.D., with a a a ak WS that new bout in its old struggle against tyranny 
SS Sir Basit P. Brackett, K.C.B., K.C.S.1. 10s S witicls ‘will saalen the bletece of the eext tmente 
Ss ‘ ‘ - od. WB which w ake 1e history of the next twenty 
B, IN 1 SS ore “uchace Rataceain i he > Be anf nv) 
ank, S Financial News: “ ... With a delightfully easy style, Mr. a years.""—Lord Eustace Perey (The Spectator). 
NS Dodwell has traced from earliest times to the present day the Ss 
S&S relationships which have existed between the Treasury Departments NY ECONOMICS IN PRACTICE by PROFESSOR 
SS of Great Britain and the United States with their respective central SS A C PIGOU 4 6 
& ‘3 banks. Both historically and financially this book is crammed with SN eis : / 
c. NS good things.” NS Thi Vd “J 
Ss Ready Shortt Ss ‘This book is a delight. One could wish every 
S — * y ®& student of economics to read it and that copies 
stern S THE INTERNATIONAL BANKS could be presented to every politician who holds 
SX 7 SS torth on economic issues.’’--—\lanchester Guardian. 
sy By A. S. J. Baster, M.Com., B.Sc. 12s. 6d. RN 
’ . ’ * 
8 A short study of the history and present position of the important S STATESMAN’S YEAR-BOOK, 1935. Edited by 
S$ and well-defined group of London banks operating mainly in foreign BS M. EPSTEIN, M.A., Ph.D., F.R.G.S. Over 
ss countries. The investigation is specially concerned with the past SS ‘ ' 
arried x activities of these banks as a channel for British capital exports, iw 1,500 pages. With Maps. 20/- 
r Ns = both on long and short term, and it considers the prospects for . a a a ; 
as SS international banking in the future, in face of the growth of economic SS PRIN Cc IPA L CONTENTS, relating to each 
$8 nationalism since the War. RY Country in the World: Constitution & Government. 
538 SS SS Area & Population. Production & Industry. 
584 ® S Commerce & Communications. Imports & Exports 
8 e S (Statistics). Shipping & Navigation. Currency. 
285 S P. Ss. King & Son, Ltd. S Weights & Measures. Diplomatic Representatives. 
265 St Ww SS Education. Religion. Finance. Defence 
S estminster RY 
. iS) 
on N & (AU prices ave net) 
432 <EUEULUGUCOLRGLOGUEGOUUDOGLOUUEOGEE 
' MACMILLAN & CO. LONDON W.C. 
364 
950 
. MILLIONS 
238 
137 


OF POUNDS 


Your confidence in your insur- 

ance company depends on its 

capacity to settle claims promptly 
and justly. 


REFUGE 


ASSURANCE CO. LTD. 


ase we 
Per Cent. 






2. Sore Chief Office: 
a moteney mes re OXFORD STREET 
23 Tatas MANCHESTER, 1 
L, a 
7 Liverpool ANNUAL INCOME EXCEEDS 
and 
£12,700,000 
London ee 
and ASSETS EXCEED 
- 
. Globe £60,000,000 
8 insurance Company, Ltd. 
3 HEAD OFFICE: LONDON a — — 
: ipa sree, | (che oti £89,000,000 
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BRITISH MUTUAL BANKING COMPANY, LIMITED—Continued from page 24 














LIABILITIES ASSETS 
Lisbil 
: iabili- 
Year Ended December 31 Capital Un- Deposit Stoner Cash in Seen Promises 
and | cent.| vided | Coot. | current |Cent.|] Ast |] ana'at | cent.| iments |cent.| 274 Icom} and | cet 
nt. nt. urrent nt. and a nt. ments nt. nt. . 
Reserves Profits Aocounts Bankers Advances Sundries 
£ Sia £ £ £ £ £ 
nD caniideepobivcinieceniineneeits 130,603 | 18-2 7,830 | 1-1 | 579,465 | 80-7 717,898 || 101,267 | 14-1 | 125,456 | 17-5 | 487,585 | 67-9 3,590 | 05 
ED ‘ahenoviiinpsbseceneninesasnanees 135,603 | 17-5 11,022 1-4 | 630,238 | 81-1 776,863 113,039 | 14-6 65,948 | 8:5 | 594,436 | 76-5 3,440 | 0-4 
ED sehnpubensscsetinsevenbeonenh 140,604 | 17-5 13,832 1-7 | 650,880 | 80-8 805,316 99,728 | 12-4 91,142 | 11-3 | 611,156 | 75-9 3,290 | 0-4 
ST chieepuininspeeueesibnenntin 155,000 | 18-3 17,995 | 2-1 | 671,217 | 79-6 844,212 118,291 | 14-0 78,126 | 9-3 | 644,655 | 76-3 3,140 | 0-4 
PR 163,000 | 18-2 18,175 | 2-1 | 713,599 | 79-7 894,774 68,361 7°6 | 110,482 | 12-6 | 712,941 | 79-5 2,990 | 0-3 
ED stuabibasbilennbewemiptaniiibnii 200,000 | 19-3 22,867 2-2 | 814 460 | 78-5 |) 1,037,327 173,805 | 16-7 | 151,041 | 14-6 | 665,366 | 64-2 47,115 | 48 
EP danhundhnanesniueibevinnnnenbio 212,500 | 21-3 23,158 | 2-3) 7°9,625 | 76-4 995,283 108,014 | 10-8 | 126,199 | 12-7 | 712,634 | 71-6 48,436 | 49 
TE enisseuphanuaiisheinbhbeeetesis 222,500 | 22-3 23,073 2-3 750,8 55 | 75-4 996,458 124,781 | 12-5 167,973 | 16-9 | 660,732 | 66-3 42,972 43 
iE dekcisnashhihiancubesinbicaineel 222,500 | 21-8 21,929 | 2-2] 77.,v22 | 76-0 || 1,017,451 152,336 | 14-9 | 219,368 | 21-6 | 627,012 | 61-7 18,735 | 1-8 
IEP ebanentihbesitinanpcenebiaineinns 228,000 | 16-5 22,110 1-5 |1,130,068 | 82-0 || 1,380,178 96,827 | 7-0 | 398,505 | 28-8 | 866,210 | 62-8 18,636 | 1-4 
EIDE cbesenenpubintbtabanenescnenens 243,000*| 21-0 22,519 1-9 | 895,464 | 77-1 || 1,160,983 108,064 | 9-3 | 367,848 | 31-7 | 662,272 | 57-0 22,799 | 2-0 


* £10,000 of this is Reserve on Account of New Building. 


BARING BROTHERS & CO., LIMITED 


ESTABLISHED 1890 


oT CAPITAL 






























Se a lla as 
Subscribed Paid-up Callable. Reserved 
£ £ £ 
I ca 50,000 50,000 via Nil 
44% non-cum. Red. Pref. ........ 1,000,000 1,000,000 Nil Nil 
4% cum. Ist Pref... ......seceeeees 1,000,000 1,000,000 Nil Nil 
LIABILITIES ASSETS | 
B37 Sy | 
Bi | gs ! . || cata | ce | ; , | Adverse | 
= s I8ztie < | Deposit 2 n Hand,| # 2 ; 2 iability 
» § es Guts s eds & Accept- & and & a at Call 8 Invest- 3 —. E ot Cus- 
Sz Si eel & SEE “4 ances = Current ce . and = ments - able ; | tomers on 
& j|ar%cié & | Accoucts | & Short 2 2 @& | Accept- 
Notice ances 
£ £ £ £ £ £ 
1924 | 1 | 2,025,000] 6-5] 15,060] ... | 8,858,965] 28-5] 20,275,491] 65-0 || 31,174,516|| 7,301,244) 23-4] 1,153,924] 3-7|12,303,855] 39-5]/10,288,493 
1925 | 1 | 2,025,000] 5-3) 16,146] ... [10,029,740] 26-0] 26,406,295! 68-7 || 38,477,181)|10,342,058] 26-9] 1,024,797] 2-7]15,433,059] 40-1]11,550,267 
1926 | 1 | 2,025,000} 6-3] 16,839] ... | 7,661,022) 23-8] 22,512,055} 69-9 || 32,214,916|| 8,259,914] 25-6] 1,058,237] 3-3]13,529,522| 42-0] 9,240,243 
1927 | 1 | 2,025,000] 6-3) 16,964] ... | 7,638,264] 23-8] 22,462,368) 69-9 || 32,142,596!| 7,651,115] 23-8} 2,088,308] 6-5|12,349,739] 38-4] 9,926,434 
1928 | 1 | 2,025,000] 6-1) 17,266) 0-1) 9,253,107] 27-8] 22,096,857) 66-1 || 33,392,230]! 7,393,421) 22-1] 1,066,301] 3-2/11,331,487| 33-9|13,474,021 
1929 | 1 | 2,025,000] 7-0) 18,440) 0-1) 6,695,344) 23-2] 20,069,156] 69-7 || 28,807,940|| 6,822,887] 23-7] 1,420,502] 4-9] 9,426,284] 32-7)11,011,2867 
1930 | 1 | 3,050,000/11-6] 19,283] 0-1] 5,508,494] 21-1] 17,557,057] 67-2 || 26,134,834]| 6,323,962] 24-2] 3,715,247|14-2| 7,000,415] 26-8] 8,968,210 
1931 1 | 3,050,000|13-0) 20,540) 0-1] 2,735,714] 11-7] 17,640,574] 75-2 || 23,446,828!| 6,073,108] 25-9] 2,915,224|12-4| 6,998,954] 29-8] 7,332,542 
1932 | 1 | 3,050,000/13-2/ 21,385! 0-1] 2,529,109] 11-0] 17,411,784] 75-7 || 23,012,278]| 5,655,572] 24-6] 4,640,669/20-2) 6,223,092] 27-0] 6,365,945 
1933 | 1 | 3,050,000}12-5/ 21,598] 0-1] 1,795,521] 7-4) 19,540,425] 80-0 || 24,407,544] 5.394.166] 22-1] 5,787,619|23-7| 6,197,177] 25-4] 6.901,582 
1934 | 1 | 3,050,000/12-3] 21.812] 0-1| 2,104,732] 8-5] 19,669,010] 79-1 34,045,864)) 5,565,472) 22-4] 7,054,632|/28-4) 5,119,454] 20-6] 6,978,996 
COUNTY BANK, LIMITED 
ESTABLISHED 1862 
1866—Absorbed Saddleworth Banking Company. apenas 
Year Net Per Cent. ——Dividends——, Reserves, Carried 
1871—Absorbed the Bank of Stockport. Ended Profits of Amount Rate etc. Forward 
1896—Absorbed Bank of Bolton, Limited. poe. 0 [ ae 6f % f f£ 
co . 193,393 0-81 177,457 164 15,000 91,971 
EE 199,319 0-86 177,457 16} 20,000 93,834 
<a eee ero rrner ere tmerant, aeaatent 1926 186,116 0-85 177,457 16 +~—-20,000 82,493 
Subscribed Paid-up Callable Reserved Value, pe eos a : ; ; 
£ t t t Mey 2, 1995 tod eat 188,860 0-87 177,456 16} 15,000 78,897 
- OD ctiicemnsecxs 188,681 0-84 177,456 16 12,040 72,082 
5,460,200 1,092,040 273,010 4,095,150 3,105,488 * 
BD rca nisctaas 181,225 0-86 177,456 16 e 75,851 
Te 171,255 0-85 163,806 15 ss 83,299 
— ‘ ; | U9BL ssssseeessssees 154,312 0-84 150,155 13} a 87,456 
wiles PerShare = PerShare = Per Share Per Shave [1088 nessecssees we 157,840 0°78 136,505 125 ve. -108,791 
£20 ta a fas tr eee 158,476 0-80 «136,505 = 128 = 30,000 100,763 
| 1984... eseessseeees 161,252 0-80 136,505 123 30,000 95,810 






LIABILITIES ASSETS 


























- | 
Bali | ictal || cash in —- 
Bs£s| Capital | ¢ ; r | Deposit | ¢ || ‘Ges, || Hand, | ¢ < |_Billsot | 2 tl eaten 1d 
. In- e § S tiesor | . a Ss S$ S | Sundries, 
3a Es ~ S | dividea} S Accept- 3 and 8 | ) mito at Call, | § | Invest- | § |Exchange,| 5 Advances | © | including § 
> 4 ° s | Profits} 5 | 2 | 5 | Current | | | | and | 5 | meats] | pies s | Cover for | § 
serves & Pa & Accounts | 2 | i sot = a. | Rebate | £ 2 Accept- | 
co i | otice ances 
inom £ a £ £ £ | £ £ £ £ | £ 
1924) 163, 2,192,040 | 8-8 | 197,412 10-8 | 664,072 | 2-8 | 20,991,160 |87-6 | 23,954,A84) 4,320,158/18- 1]4,448,397|18-6] 1,141,792] 4-7] 12,980,265 |54-1| 1,064,072 |4°5 
1925| 167| 2.117,040 | 9-2 | 205,796 |o-9 | 574,419 | 2-5 | 20,211,047 7-4 23,108,302 | 3,978,857] 17-2]4,065,898]17-6] 1,071,559! 4-6) 13,017,569 (56-4) 974,419 |4°2 
1926} 172) 2,137,040 | 9-8 | 192,902 |0-9 | 337,857 | 1-5 | 19,248,593 |87-8 21,916,292|| 3,782,687|17-3]4,065,897|18-6| 865,833] 4-0] 12,484,118 |56-7| 737,857 |3°4 
1927) 176) 2,157,040 | 9-9 | 184,345 |0-8 305,850 | 1°4 | 19,178,500 (87-9 | 21,825,735) 3,900,361] 17-9)4,215,897)19°3] 771,310] 3-5) 12,132,317 |55-6} 805,850 |3-7 
1928) 182) 2.172.040 | 9-7 | 174,597 |0-8 | 560,071 | 2-5 | 19,587,527 [87-0 22,494,235)! 5,381,752|23-9|4,207,647|18-7| 849,083) 3-8: 10,995,681 |48-9) 1,060,072 |4-7 
1929) 188) 2,184,080 |10-3 | 166,423 0-8 | 499,103 | 2-4 | 18,281,581 [86-5 |21,131,187)| 4,386,990/20- 74,221, ,839}19-9} 570,558] 2-7| 10,952,898 |51-8} 999,102 |4°9 
1930} 190) 2.184.080 |10+8 | 167,331 |0-8 | 139/426 | 0-7 | 17,745,272 |87-7 |/20'236.109), 4.618.147] 22-8/4,221,266/20-8| 559,314| 2-8! 10,200,956 |59-4| 639,426 |3°2 
1931| 190) 1,842,040 |10-1 | 157,821 |0-9 70,019 | 0-4 | 16,148,807 |s8-6 |18,218,687 | s's04'90713. -4|4,858,327/28-7| 280,476] 1-5| 9,604'R68 |52-7] 670,019 [3-7 
1932} 190) 1,842,040 | 9-1 | 179,095 |0-9 55,741 | 0-3 | 18.231,732 |89-7 |'20,308,608)| 4.612,313/22-7/5,858,997/28-9] 250,192] 1-2} 8.931.365 |44-0] 655,741 [9-2 
1933| 190 1842 040 | 9-3 | 201,098 1-0 | 205,885 : 1-0 | 17,570,793 |88-7 lssi98i6) 3,518,711)17- “86,592,002 33.- 2} 338,284| 1-7] 8,564,934 43-2} 805,885 |4°h 
1934, 187! 1,842,000 | 9-2! 195,839 11-0 84,629 | 0-4 | 18,028,262 's9- 4 |20'150:770! 3,013,223 14-9 8,371,885'41-5| 401,274! 2-0! 7.679.758 38-11 684,630 |S-4 
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This Bank is able to obtain information respecting trade and 


industrial conditions in all parts of the world. Added to the experience 
accumulated during generations of Banking, this places it in a 
favourable position for transacting every form of British, Colonial or 


Foreign Banking business. 


= * * 
I TOTAL ASSETS EXCEED £443,000,000 
* * 


| Per 





Head Ofice: 71 LOMBARD STREET, LONDON, E.C.3 





cosseoooose 
ANARANAak®HAeawWSL 


STANDARD BANKorSOUTH AFRIGA 


Bankers to the tmoastel Government in South fone ee to oe LIMITED. 
Governments of Northern Rhodesia, Southern Rhodesia, Tanganyik. 


CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 


= CAPITAL PAID-UP- - - - - - - £2,500,000 

£ RESERVE FUND  - - - - - - - £2,500,000 

a CAPITAL UNCALLED - - - - - = ££7,500,000 

493 LD 

= Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 

nt and 77, KING WILLIAM STREET, LONDON, E.C.4 

- LONDON WALL BRANCH: 63, London Wall, E.C.2 WEST END BRANCH: 9, Northumberland Ave., W.C. 2 
791 New York Agency : 67, WALL STREET. Hamburg Agency : 49, SCHAUENBURGERSTRASSE. 
Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 


EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 
throughout the world. The closest touch with Trade and Industrial conditions is 
maintained, with s a attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade with 


South, East and Central Africa. 










| 


Per Cent. 
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-~> 
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THE STANDARD BANK MONTHLY REVIEW is sent post free on application. 
on all South, East and Central African matters of Trade and Commercial Interest. 


It gives the latest information 






BERTRAM LOWNDES, Londow Manager. 


or MIM OUUEHA 
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COUTTS AND COMPANY 
440 Strand, W.C. 
pr a of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
City Office: 15 Lombard Street (formerly Robarts, Lubbock, and Company). Branches : 1 Park Lane, 16 Cavendis) 
Square; Sloane Street (1 Cadogan Place) and | Brook Gate, Park Lane. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Company were amalgamated in 1914. 
LIABILITIES | ASSETS 
Boded 4 3 D it ; Liable | Cash in : Cash at ; : Sg Ese : 
> ~ 4 ie i an ’ - - - oo & ~ 
Dec, Capital S | Accept-| & ae § es ] Hand 8 Call and S Invest- @ | Discounts s Foous s 
and oO S oO Assets . 0 . o oO and SUSes 8 
3! Reserve nd ances “a Current . and at =f Short A ments ra Advances » ISSsesia 
a 2 Accounts a |i Bank, etc.| & Notice 2 2 . & fsa83838 ¢ 
i (a) fee) </ 
£ £ £ £ £ £ £ 
1924 1,600,000 | 8-5 | 20,555 | 0-1 | 17,164,935 | 91-4 || 18,785,490 || 2,807,370 | 14-9 | 2,502,700 | 13-3 | 4,183,729 | 22-2 | 8,924,706 } 47-7 | 366,985 | 149 
1925 1,600,000 | 8-6 983 | ... | 17,083,565 | 91-4 || 18,684,548 || 2,635,667 | 14-1 | 1,932,600 | 10-3 | 4,293,483 | 23-0 | 9,475,385 | 50-7 | 347,413 | 14 
1926 1,600,000 | 8-4 | 265,272 | 1-4 | 17,119,599 | 90-2 || 18,984,871 || 2,908,814 | 15-3 | 1,548,450 | 8-1 | 4,257 ‘807 | 22-4 | 9,658,098 | 51-0 | 611,702 | 3-2 
1927 2,000,000 | 10-4 | 270,456 | 1-4 | 16,996,453 | 88-2 || 19,266,909 || 2,730,859 | 14-2 1,635,950 | 8-5 | 4,226,708 | 21-9 |10,030,936 | 52-1 | 642,456 | 3.3 
1928 2,000,000 | 9-9 | 463,613 | 2-3 | 17,715,988 | 87-8 || 20,179,601 || 2,938,070 | 14-6 | 1,717,000 | 8-5 | 3,774, "434 | 18-7 [10,914,484 } 54-0 | 835,613 | 42 
1929 | 2,000,000 | 9-0 | 400,020 | 1-8 | 19,801,165 | 89-2 || 22,201,185 3,098,242 | 14-0 | 2,103,050 | 9-5 | 3,787,454 | 17-0 [12,440,419 | 56-0 | 772,020 | 3-5 on 
1930 | 2:000,000 | 9-1 | 534,018 | 2-4 | 19,4871171 | 88-5 || 22,021/189 || 2;951,895 | 13-4 | 3,525,920 | 16-0 3,758,115 | 17-2 [10,871,741 | 49-3 | 913,518 | 441 
1931 2,000.000 | 10-2 | 497,316 | 2-5 | 17,030,426 | 87-3 || 19,527,742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 |10,091,075 | 51-7 | 876,816 | 45 
1932 2,000,000 | 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 | 22,674,883 || 2,911,156 | 12-8 | 1,840,900 | 8-1 | 6,082,901 | 26-8 |10,837,664 | 47-9 {1,002,262 | 44 3. 
1933 | 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | S8-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,999 | 41-2 [1,181,189 | $1 e” 
al 2,000,000 | 8-5 | 709,493 | 3-0 | 20,741,995 | 88-5 || 23 451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 7,870,748 | 33-6 | 9,288,289 | 39-6 [1,121,492 | 4:7 f 
eekly | ———___ oo —_—_—_—_—_ —| — ——— ——___} —-| -_—__|— To 
Av’gs j ‘ 
April, 
1935 | 2,000,000! 8-3 ' 728,000 | 3-0 ! 21,462,000 ' 88-7 |! 24,190,000 || 2,489,000 | 10-2 | 2,635,000 ' 10-9 | 7,841,000 | 32-4 110,105,000 ' 41-9 ‘1,140,000 147 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 192: 
192: 
192 
DISTRICT BANK, LIMITED 192 
ESTABLISHED 1829. = 
1863—-Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. = 
1891-——Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 193 
1907—Amalgamation with Lancaster Banking Company, Limited. - 
1916—Absorbed Bank of Whitehaven, Limited. - 
1924——Title shortened from Manchester and Liverpool District Banking Company, Limited, to above 
Prorits axp DivipgNDS 
Year Net Per Cent. -——Dividends—, Reserve, Carried 
Ended Profits of Amount Rate etc, Forward 
Dec. 31 £ Resources £ % £ £ 
ae 448, 073 0-73 347,600 18% 140,900 309,313 
acemaunenenn anasccliem : : 1925 458,993 0-76 347,600 1s¢ 140,000 280,706 
—_—— an eee , 
7” ae “— 1926 0-78 347,600 18 86,000 297,248 
Ss : “all 4 Anril 2 5 . = 0-77 347,600 18 144,000 = 258,18 
$ oe am Paic ‘ up Ca _ Reed April a 1935 1928 * 45513 0-97 347/600 ist 40'000 325,600 
9,796,000 2,212, 26 5320.06 ; 1929 §502.727 0-85 +579,200 18¢ 60,000 189,22 
' 13 0 1,264,000 6,320,000 8,690,000 sone 451'239 . 3792 4 60/000 201264 
; ; hs 424,239 ©6075 347,600 {AIH 60,000 217,908 
Per Share Per Share Per Share Per Share Per Share 6 
A és 1 13s.4d. £3. 6s. Bd. 4k 1992 eesessssees 416,412 0-66 347,600 SA 158 G0,000 226,715 
B 5c a 23 a 
a fl ‘ 1933 oo... 413,529 0-66 = 347,600 {8 188) Go,000 237,645 
WI cities 430,229 0-68 347,600 > te 70,000 250,274 
¢t Including capitalised bonus of £200,000. E 
§ Expenditure on bank properties, formerly charged against net profits, is now 
charged to Bank Prope tty Account. ] 
] 
LIABILITIES | ASSETS ; 
in|} wa W717. 13) a) ey 
: . iabili- ; ; anc < 
a Capital | ¢ 1% = | Deposit | ¢ : Casb in| 3 | Cash at | 2 < - | 2 c ] 
sf es and 8 Un s Accept- and $ ties or Hand S | Call and $ Invest- § Bills of s & Sundries, 8 
divided) 6 Oo Assets 5 0 CO | Advances including : 
> zZ@\ Re- ~ | Profite| ~ | ®20eS |. | Current | © andat | = Short |_| ments « | Exchange; < & {Cover for 
serves | © 2 & | Accounts | & Bank g Notice | & 2 2 2 | Accept- 
| ances 
é | £ of £ £ ¢__| £ £ £ Se | é ° 
1924 | 361)3,646,000)5-9) 483,113)0-8]2,486,753|4 - 1)54,796,962/89- 2) |61,402,828]/9,335,374)15- 214,782,240] 7-8] 16,381,628] 26-7) 3,668,431] 6-0 24,048, 403!39- 1/3,186,752] 5-2 
1925 | 367|3,746,000|6-2| 454,506]0-8]2,035,112/3-4]54,050,541 |89-6| |60,286, 159||7,997,848) 13 -3|5,331.360|8-9]14,565.211|24-1| 4,101,395] 6-8/25,555,233|42-4|2,735, 112] 4°8 
1926 | 37%|3,792,000|6-6| 471,045}0-8| 899,450]1-6]52,321 832/91 -0||$7,484,027/|7,791,947|13-6]4,590,420|8-0]14,544,896|25-3| 4.768,582| 8-3/24,188.792|42- 1/1,599,450| 2°8 
1927 | 382|3,896,000/8-6| 431,967]0-7]1,029,527/1-7|53,721.367|91 -0||59,078,861 ||8.246, a 14-0}5,786,620}9- 8) 14,793,705|25-1} 3,402,174) 5- 8|25,120,405|42-411,729,527| 29 
1928 | 387/3,896,000)6-6) 499,499}0-8|2,464,878) 4 - 2/52,254,949/88- 4||59,115,326]|8,043,460) 13-6]4,724,125/8-0]14,786,850|25-0} 5,146,318] 8-7/23,249,695/39- 313,164,878] 5-4 
1929 | 391/4,212,000|7-1| 378,825/0-6|2,400,469}4 -0|52,240,453/88-2||59,231,747]|8,063 '750|13- -6|3,857,140|6-$|14,827,230|25-0) 5,029,778} 8-5\24,327,283)41 - 1]3,126,566| 5:8 
1930 | 396]4,212,000|7-2| 390,864|0-7] 1,071,945] 1 -8|52,443.952|90-3||58,118,761||7,849, 197, 13-5|4,409,670|7-6|16,651,547|28 7] 6,798,985|1 1 -7|20,577,119|35-3]1,832,243| 9:2 
1931 | 400/4,212,000}7 -4) 391,703|0-7|1,796,045|3-2| 50,322,361 |88- 7||56,722, 109) 7,108,669] 12- $/4,274,545|7-5|18,883,206/33-3| 3.887.726| 6-9] 19.952,329135- 212,606,434) 4-8 
1932 | 490)4,212,000/6-6) 400,516/0-6 1999,827|3-2|56/829,351|89-6 63,441,694) |8,476,606)13- 3 5,441 ,095/8- 6) 21,805,876|34- 4] 7,188,260) 11 -3]17,690,457}27 -9) 2,839,400) 4°5 
1933 | 400/4/212,000]6-6! 411,445 0-6|5,239,159 8-3'53,957,893 84- 5||63,820,497)|7,708,349|12- 14,436,950 6-9 23,565,795 36-9] 4.896.484] 7-7117,107.971|26-R16,1 14,948) 9°6 
1934 | 405'4,212,000/6-7) 424,074 0-7/5,376,865'8-5.52,888,706 84-1''62:901,645''7,605 reali - 14,408,730 7-0 21,266,507'33-8] 6,838,462|10-9]16,463,613126 2 6,318,822|10°0 












GLYN, MILLS AND CO. 
(Member of London Clearing) 
ESTABLISHED 1753. Incorporated as Unlimited Liability Company, 18835. 





























1923—Acquired Holt and Company.—1 Branch. 1924— Acquired Child and Company.—2 Branches. 
Members of London Clearing. 

Capital subscribed and Paid-up — ..............csseeceeeeccseeeeees €1,060,000 | PUMET SE DOOGNONAETS  ...n....0cnscecscecverccnoceseccosesscccsecse asoknennen 16 
ee Suis eSNG PAID UP _nrenvrsreereenversesssresseeseeres  €1,060,000 0 | Number of Stockholders ................-.-.. orsessersecsessetes PO 
LIABILITIES | ASSETS 

! . 

Veer ; . Liabilities 5 
Ended : < |Reduction| + = | Deposit | < Cashin | ¢ | Cashat | ¢ 3 | Discounts, | | Premises | § 
Dec. 31 one & | of Pre- § Accept- | § and 8 sie Hand & Call and 8 Invest- 8 Loans and and Cover § 

Renews “<4 mises 3 ances sd Current “A F and at 5 Short 8 ments i. Other for Ac- 
& | Account | © g. | Accounts] & — | & Notice | ¢ @ | Securities | 2 | ceptances| } 

- £ £ £ £ £ £ £ £ £ 

BB coscees 1,590,000) 4-7} 168,561 |0-5] 1,882,344) 5-6} 30,153,508|89-2|| 33,794,413|| 7,090,949/21-0] 6,278,200|18-6| 9,358,829|27-7| 8,489,091]25-1| 2,577,344|7°5 
1,590,000) 4-6) 174,541 10-5 1,906,262) 5-5] 31,026,456/89-4)| 34,697,259]| 6,966,732|20-1| 6,086,250/17-5| 8,573,291|24-7] 10,489,724|30-2] 2,601,262|7°6 
1,590,000] 4-7] 183,498 |0-5) 1,428,288] 4-2) 30,766,210/90-6/| 33,967,996|| 6,764,456/19-9| 6,095,400|17-9) 7,499,649/22- 1] 11,485,203|33-8] 2,123,288/6-2 
1,590,000) 4-2} 191,116 |0-5) 1,560,975) 4-1) 34,875,006/91-2)| 38,217,097)| 7,066,378/18-5 8,327,100/21-8) 8,905,061/23-3) 11,662,583}30-5 2,255,975\5-0 
1,590,000} 4-0) 200,000 |0-5) 2,081,205) 5-2) 35,928,161|90- | 39,799,366]| 7,368,652/18-5| 7,620,250\19-1| 7,618,875|19-1| 14,415,385}36-2] 2,776,204|7°@ 
1,590,000) 3-6) 210,000 |0-5| 2,699,728) 6-1) 39,458,633|/89-8)| 43,958,361|| 8,639,319)19-7] 7,051,500}16-0) 8,430,410)19-2] 16,442,404]37- 4) 3,394,728 7:7 
1,590,000} 3-6} 220,000 |0-5) 2,552,658) 5-8} 39,535,509|90-1)| 43,898,167|| 8,725,397|19-9} 8,153,40U}18-6] 6,638,253]15-1} 17,133,459]39-0| 3,247,658|7°4 
1,590,000) 4-4) 230,000 |0-6} 2,339,290} 6-5/ 32,104,080)/88-5|| 36,263,370]| 7,356,292/20-3] 6,102,450]16-8| 7,095,766|19-6! 12,674,572/34-9] 3,034,290|8°4 
1,590,000} 4-0) 240,000 |0-6) 1,767,023) 4-5) 35,731,879/90-9|| $39,328,902|| 7,129,281/18-1} 6,555,000) 16-7/11,545,881|29-4] 11,636,717|29-6] 2,462,023 6:8 
1,590,000) 4-0) 250,000 |0-6} 1,551,925] 3-9) 36,555,215|91-5|| 39,927,140|| 7,733,738|19-4| 7,241,000|18-1/11,580,788'29-0] 11,079,689/27-7| 2,291,925|5°8 
1,590,000! 3-8! 260,000 10-6) 1,750,479) 4-2) 38,137,375'91-4)| 41,737,854]| 7,354,089117-6! 8,251,950}19-8)11,258,105'27-0] 12,383,231/29-6 2,490,479 6:0 








“Weekly 








| ead (ave a ie | 
April, 1935 | 1,590,000} 4-2) 260,000 ‘0-7! 1,744,000) 4-6' 33,817,000 90-5i| 37,411,000!! 4,503,000 12-1 wid eal 12,298,000 32-8 2,484,00016-6 


@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
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(Late Isle of Man Banking Company, Limited) 


ESTABLISHED 1865. 














Incorporated in the Isle of Man. 











. ITAL Prorits AND DrvtpEeNps Reserves, 
Subscribed Paid-up Callable Reserved Year Net Per Cent. ——Dividends—~ __Invest- Carried 
F t t t Ended Profits of Amount Rate ments,etc. Forward 
, C £ Resources £ % £ £ 
800,000 100,000 Nil 200,000 19,948 0-84 7,500 25 12,000 5,161 
20,117 0-81 7,500 25 12,000 5,778 
21,523 0-90 9,000 18 12,000 6,301 
22,258 0-389 9,500 19 12,000 7,059 
22,911 0-89 9,500 19 12,000 8,470 
24,271 0-97 10,000 20 12,000 10,741 
23,629 0-89 11,000 ll 12,000 11,370 
23,282 0-88 11,000 ll 12,000 11,652 
Per Share Per Share Per Share Per Share 23'635 0-69 11/000 i 12'000 12'287 
fie £3 Ge. 8d. £6 13s. 4d. 24.019 0 68 14,000 11 12,000 10,307 
; 26,544 0-73 15,000 15 12,000 9,851 
Authorised note issue, £110,000. } Includes £3,000 bonus, 
—_—_—eeeeeeeGQVy0“Q0q0QV070—_”_— LLL LLL LLL LLL LLL LLL LLL LD 
ba LIABILITIES Passes ASSETS 
e° ¢ : ; ; ; bili- ; ; . 
t; |s2 Capital | = = 3 = ia Cash in - S 2 < 
wa = Un- a a S ties or a € | Discounts} & Ss 
ii 35) and 1S | divided} S | Notes | © S || Assets Hand | § | Invest- | S | andad-| & | Pre | 5 
% |Z e 5 | Profits | 5 = ~ and at “a ments = vances rl muses 2 
serves | 2 2 2 Oe Bankers | 2 a 2 Oe 
£ i £ t oe | ¢ { er £ 
1924 8 126,000 | 5-3} 9,661 | 0-4) 80,606 | 3-4 7,098 | 0-3) 2,152,668 | 90-6), 2, 376, 033 |; *660,481 | 25-3) 1,199,103 | 50-5) 546,449 | 22-9} 30,000 | 1-3 
1925 8 138,000 | 5-6] 10,278 | 0-4) 82,196 | 3-3) 23,834 1-0! 2,216,731 | 89- 7| 2,471,039 || 608.859 | 24-6] 1,289,790 | 52-2) 542,390 | 22-0) 30,000 | 1-3 
1926 8 170,000 | 7-1) 29,551 | 0-5) 84,864 | 5-5) 11,974 0-5) 2,119,450 | 88-4)| 2,397,859 |) 517,487 | 21-6) 1,243,537 | 51-8) 606,815 | 25-3} 30,000 | 1-2 
1927 8 182,000 | 7-2] 12,059 | 0-5) 86,028 | 3-4) 14,309 0-6) 2,221,728 | 88-3)| 2 516,124 *7338,013 | 29-3) 1,192,044 | 47-4) 556,067 | 22-1) 30,000] 1-3 
1928 8 194,000 | 7-5] 13,470 | 0-5) 80,896 | 3-1) 12,958 | 0-5) 2,293,065 | 88-4)) 2,594,389 666. 127 | 25-6] 1,359,899 | 52-4) 538,364 | 20-8) 30,000 | 1-2 
1929 9 206,000 | 8-2] 16,241 | 0-7) 80,444 | 3-2 6,057 | 0 3| 2,194,017 | 87-6'| 2,502,759 |) ©544,752 | 21-8) 1,349,102 | 53-9) 578,905 | 23-1} 30,000 | 1-2 
1930 9 | 268,000 |10-0) 17,870 | 0-7) 82,360 | 3-1 7,613 | 0-3) 2,288,340 | 85-9!) 2,664,183 || ©547,497 | 20-6) 1,564,306 | 58-7) 522,380 | 19-6) 30,000 | 1-2 
1931 9 | 280,000 |10-6] 17,152 | 0-7] 84,881 | 3-2 4,682 | 0-2) 2,253,825 | 85-3)| 2,640,540 F- 3583 | 15-6) 1,648,721 | 62-4) 550,461 | 20-9) 30,000 | 1-1 
1932 9 | 292,000 | 8-5) 17,788 | 0-5) 86,663 | 2-5 8,197 | 0-2) 3,014,280 | 88-2)| 3,418,923 || 535,096 | 15-6) 2,365,664 | 69-2) 488,168 | 14-3) 30,000 | 1-1 
1933 9 | 304,000 | 8-6] 18,807 } 0-5) 84,559 | 2-4) 4,252 0-1) 3,115,205 | 88-4)} 3,526,823 |) 459,855 | 13-0) 2,585,456 | 73-4) 451,512 12-8) 30,000 | 0-8 
1934 9 | 316,000 | 8-61 18,100 ° 0-5) 84,829 | 2-3' 23,131 | 0-6) 3,213,409 | 88-0) 3,655,469 370,367 ' 10-1! 2,866,494 | 78-5 388, ,608 ' 10-6) 30,000 | 0-8 
® Includes money at call. 
LLOYDS BANK LIMITED 


(Member of the London Bankers’ Clearing House) 


Incorporated as a Joint Stock Company in 1865 under the title of 
Name changed to Lloyds Barnetts 
and Bosanquets Bank, Limited, in 1884, and to the present title in 1889. 


Lloyds Banking Company, Limited. 


a following have been incorporated with Lloyds 

k :— 

1865—Lloyds and Company, Birmingham Old Bank. 

1865—Moilliet and Sons, Birmingham. 

1865—P. and H. Williams, Wednesbury Old Bank. 

1866—Stevenson, Salt and Company, Stafford Old Bank. 

1866—Warwick and Leamington Banking Company. 

1868—A. Butlin and Son, Rugby Old Bank. 

1872—R. and W. F. Fryer, Wolverhampton Old Bank. 

1874—Shropshire Banking Company. 

1879—Coventry and Warwickshire Banking Company. 

1880—-Beck and Company, Shrewsbury and Welshpool Old 
Bank. 

1884—Barnetts, Hoares and Company, London. 

1884—Bosanquet, Salt and Company, London. 

1888—Pritchard, Gordon and Company, Broseley and 
Bridgnorth. 

1889—Birmingham Joint Stock Bank, Limited. 

1889—Worcester City and County Banking Company, 
Limited. 

1890—Wilkins and Company, Old Bank, Brecon, Cardiff, etc. 

1890-—Beechings and Company, Tunbridge Wells, Hastings, 
etc. 

1891—Praeds and Company, London. 

1891—Cobb and Company, Margate, etc. 

1891—Hart, Fellows and Company, Nottingham. 

1892—R. Twining and Company, London. 

1892—Bristol and West of England Bank, Limited. 

1893—Curteis, Pomfret and Company, Rye. 

1893—Herries, Farquhar and Company, London. 

1894—Bromage and Company, Old Bank, Monmouth. 

1895—Paget and Company, Leicester Bank, 

1897—County of Gloucester Bank, Limited. 

1897—Williams and Company, Chester, etc. 

1898— Jenner and Company, Sandgate and Shorncliffe Bank. 

1899—Burton Union Bank, Limited. 

1899—Stephens, Blandy and Company, Reading, etc. 

1900—Vivian, Kitson and Company, Torquay Bank. 

1900—Liverpool Union Bank, Limited. 

1900—Cunliffes, Brooks and Company, Manchester, etc. 

1900—Brooks and Company, London. 

1900—William Williams Brown and Company, Leeds. 


1900—Brown, Janson and Company, London. 

1902—Bucks. and Oxon Union Bank, Limited. 

1902—Pomfret, Burra and Company, Ashford Bank. 

1903—Hodgkin, Barnett and Company, Newcastle-upon- 
Tyne, etc. 

1903--Grant and Maddison’s Union Banking Company, 
Limited. 

1905—Hedges, Wells and Company, Wallingford Bank. 

1906—Devon and Cornwall Banking Company, Limited. 

1908—Lambton and Company, Newcastle-upon-Tyne, ete, 

1909—David Jones and Company, Llandovery, etc. 

1911—Hill and Sons, West Smithfield, E.C., etc. 

1912—Peacock, Willson and Company, Sleaford, etc. 

1914—Wilts and Dorset Banking Company, Limited. 

1918—Capital and Counties Bank, Limited. 

1919—West Yorkshire Bank, Limited. 

1921—Fox, Fowler and Company, Wellington (Som.), etc. 

1923—Cox and Company, London, etc. 

1923—Henry S. King and Company, London, etc. 





m@—!_——Caritat (December 31, 1934), Market 

Subscribed Paid-up Callable Reserved Value 
f t £ t May 3, 1935 
‘A shares 71,864,780 14,372,953 3,593,239 53,898,585 £43,118,868 
“B" shares 11437296 1.437.296 Nil Nil £2,120,004 
Per Share Per Share Per Share Per Share Per Share 
{5 fl 5s. {3 15s. £3 Os. Od. 
il {1 Nil Nil {1 9a. 6d. 

Prorits AND DIvIDENDS 
Year Net Per Cent. 7-——Dividends-——, Reserves, Carried 
Ended Profits of Amount Rate etc. Forward 
Dec. 31 Resources f % £ £ 

1924 eee 2,468,934 0-64 1,856,506 16§ 600,000 516,351 
1925 ...... 2'569,386 0-67 ‘1,901,422 _t164_ 650,000 534.295 
1926 ...... 2,523,582 0-65 1,973,886 {..8,, ‘S84 550,000 533,992 
1927 ...... 2475,674 0-58 1,973,986 4. 8., "S84 550,000 485,780 
1928 ...... 2,528,143 0-58 1,973,886 4.5 ‘S84 550,000 490,037 
1929 ...... 2,542,084 0-59 1,973,886 4h» 'S#S 550,000 508,235 
1930 ...... 2.129,516 0-49 1,726,551 4.85. 12 $ 400,000 511,199 
a 1,926,904 0-49 1,516,048 4.8, "344 400,000 522,055 
1932 ...... 1,550,511 0-35 1,357,820 J... 12 $ 200,000 514,746 
1933 ...... 1,438,822 0-33 1,347,465 4.» 12 b 100,000 506.104 
1934 ...... 1,651,506 0-37 1,392,380 4.8, '2 } 250,000 515,230 





? Also share bonus. 
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(b) Includes > vestments in affiliations. 


LONDON 












Member of the London Bankers’ Clearing House. 
ESTABLISHED in 1831 as the Bank of Liverpool. 
Absorbed :— 
1883—Arthur Heywood, Sons and Company, Liverpool. 
1889—Liverpool Commercial Banking Company, Limited. 
1893—Wakefield, Crewdson and Company, Kendal, etc. 
1906—Craven Bank, Limited. 


1914—North-Eastern Banking Company, Limited. 





PITAL 
On completion of amalgamation with 
Lancashire and Yorkshire Bank. 










Subscribed Paid-up Callable Reserved Market Value, 
May 2, 1935 
£ £ £ £ £ 
20,602,272 4,160,042 5,167,558 11,274,672 14,603,520 
Per Share Per Share Per Share Per Share Per Share 
939,556 
shares of £20 £2 10s. £5 10s. £12 £8 5 0 
1 811,152 
shares of {1 fi £3 16 0 








1911—Carlisle and Cumberland Banking Company, Limited. 








MARTINS BANK, LIMITED 


LIABILITIES ASSETS 
3_\s Total ildi 
- B idi 

Ee zs Paid-up | = = | Accept- | .: Go. = | Liabili - . as Cm 2 : 2 ste “4 - a ; 

~ S| e8| n ee! Un- | & e sit ties or an & } at nvest- é § | Sund 

S| 2°] Capt 8 laividea]S| “ana | 8 and S || Assets and at 3 and § ments § =. S | Advances | S includiey § 

- & | End . th: be ank, ue & | Co 
~ | Reserves) & Profits oj | a ene a | etc. & | Notice & é change és a eae & 
(a) (6) (x) ances 
ol é £ oho. ae ae ee Dice ae ae 

1924 |1,667|24,372,956|6: 3) 1,444.604/0- 4|22,701,941} 5-8/339,989,727|87-5 598,500,228 '53,343,189 13-7|21,913,353) 5-6|76,497,001' 19-7|43,890,956| 11-3) 164,714,331 |42-5 28,150,398! DI 
1925, |1,685|24,372,956|6° 4 1,492,492|0- 4|20,686,775| 5-4)337, 178,515|87-8) 383,730,738||51,548,595|13-5)20.507.062, 5-3|60,303,790 15-7/41,624,130 10-9) 183,330,726 47-7, 26,416,435) 64 
1926 {1 712125. 810,252|6-6| 1,520,935/0- 4) 16,950,606} 4-3/346,132,523|88- 7) 390,414,316!'55,641,977) 14-2) 16,458,305, 4-2/53,038,139, 13-6/47,182,971|12-1| 194,757,519 49-9 23,335, 405| 60 
1927 |! 772)25, 810.252|6: 0) 1.472,723)0- 3) 43.768, | 16) 10- 2/357, 189,821 |83- 5|,428,240,912)'57, 945,584] 13-5|27.797,328) 6°5 sSsxBtlio: 52,048,834) 12-1) 187,798,225 43-9 56,501,230 13-7 
1928 |1.813|25,810,252|5-9|1.476,980/0- 3/60,341, 184 13-7|352,161,962|80: 1) 439,790,378, 95,457,101 12-6) 29,005,684) 6° 6|44,553,811|10- 1'49,281,472/ 14-2) 194,373,479|44-2/ 67,1 18,831| 153 
1929 }1,853/25.810,252|6: 0) 1,495, 178)0- 3)52,226,285) 12: 1/351,650,804/81 -6 431,182,519) |57,002,848) 13-2) 31,150,461) 7: 2)43,868,232| 10-2 39,625,277) 9-2|200,351,693| 46-5 59,184,008) 13:7 
1930 |1.947|25,810,252|5-9) 1,281,649|0- 342,513,352] 9-8) 364,655,289/84-0, 434 260,542 '55,787,776| 12-8 30,492.445| 7-0 58,789,393 |13-5 53,733, 112/12-4] 185,329, 180|42-7 50,128,636! 1-4 
1931 |1,963)23,310,252/5-9|1,267,652/0- 3| 36,134,878) 9-2/ 333,741,091 |84°6 394,453,873)/51, 134,804|12-9 22,188.477| 5-6 56,659,358) 14: 442,587,499) 10-8) 177,861,605) 45° 1) 44,022.130)1}-| 
1932 |1,924|22.810,252|5-4|1,116,614/0- 3/31,978,804] 7°3/382,148,416|87-0, 439,054,086 |54.475,674) 12-4 25.588,689| 5-8 90,091,685|20-5 76,788,343) 17-5] 152,219,480|34-7 39,890,215] 9 
1933 1.915 \23 810,252)5: 5| 1,179,836 Boe 3}42,640,910) 9-8) 564,559,963 |84- 4, 432, 190,961 |/54,270,905) 12-6 23,479,970) 5 4 104481080|24-2 56,887,317!13- 1) 142,601,089)33-0) 50,470,600/1].7 
1934 Ul '917) 24,310,252'5°5 1.211,42010- 3146,214,918|10-4:372,146,372'83°8, 443,882,962, 56,854,348] 12:8 36,313,120! 8-2 102829629123: 2 47,214, 8471 10-6! 146,626,866133-0 54,044, 152'127 
——---- —— a ce. ee fe fr ft 

Weekly | | | | | | | | 
Averages, | sok | | | 
Apr., 1935 124,310,252 5-6 48,393,586 11-1 363,631,183 83-3 436,335,021 63,321,937 14-5 25,764,933 5-9 113626367 26-0'32,071,607) 7: , 145,323,704) 33-4) 56,226,473112-9 


) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(x) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts. 


MERCHANT BANK, LIMITED 
Late LonpON AND HANSEATIC BANK, LIMITED. 


ESTABLISHED 1873 


The Bank has no Branches, 


Prorits AND DivipENDS 























Year Net Per Cent. -—Dividends——, Reserve, Carried 
Ended Profits of Amount Rate etc. Forward 
Dec, 31 £ Resources £ % £ £ 
— Catt 1924 ececeeee 71,907 «146 44,801 (4,7) 25,000 22,906 
Subscribed Paid-up Callable Reserved ee. 76,318 1°47 47,250 {8% 7% 25,000 26,904 
£ £ £ £ 1926 eee. 70,216 1-59 47,250 {.4". 7% 295,000 24,900 
1,350,000 825,000 525,000 Nil 1927 cc.ccoee 67,011 1-37 47,250 {4.74 20,000 24,721 
re 71,845 1-26 47,250 4.85.27) 20,000 29,317 
Per Share Per Share Per Share Per Share 1929 ......... 74419 1-35 47,250 {8,24 25,000 31,485 
"a°@ £5 Nil Nil 1930 ......... 50,838 1-05 42,000 {4% 7% 10,000 30,323 
“BY 07 £3 10s. £3 10s, Na ici 42,799 «1-73 Nil Nil 73,122 Nil 
1932 ......... 18.755 0-98 Nil Nil 193,884 Dr.175,129 
1933 ......... 14.138 0-75 Nil Nil 14.138 Dr.175,129 
I cece 17.762 0-89 Nil Nil 17,762 Dr.175,129 
* Of which £143,884 is provision for loss on debts. 
LIABILITIES | ASSETS 
Year | 7 P Total i pe : : . 
Ended Capital 2 U <i a es S Liabili- || Cash in| c 7 2 3 Dis- < | Premises} ¢ 
Dec. 31 P 8 a ~ | Accept- © o . & || ties or Hand | & 8 Invest-| & counts | % | and Cover 8 
and divided 0 vo Accounts | i vl oO and Oo o , 
Reserves “a Profits a ances med (inc. Pen- ~ || Assets and at} = Short | & ments | ~ | and Ad- 5 for Ac- : 
. ae o 9 
& a | | a | Sious Fund) | a | Bank | < | Notice | & _~ a | en ~ 
a f £ £ £ i ¢ |_¢ | £ £ | 
1924...... 790,015 | 16-1 | 38,676 | 0-8 | 3,093,894 | 63-0 | _ 987,073 | 20-1 || 4,909,658|| 93,860] 1-9) 530,000] 10-8) 181,338] 3-7] 967,167]19-6] 3,137,293|64-0 
1925...... 825,000 | 15-8 | 42.744 | 0-8 | 3.224434 | 61-9 | 1,119,862 | 21-5 || 5,212,040|| 65,186] 1-3! 735,000|14-1| 158,519] 3-0] 986,614]18-9| 3,266,721|62-7 
1926 25,000 | 18-7 | 40.710 | 0-9 | 2.068.502 | 46-9 | 1'476.824 | 33-5 || 4.411.036|| 115,890| 2-6] 845,000]19-2/ 148,414] 3-4] 1,192,098]27-0] 2'109,634]47-8 
1927 825,000 | 16-9 | 40.471 | 0-8 | 2.614.522 | 53-7 | 1,393,204 | 28-6 || 4.873,197|| 69,511] 1-4) 715,000|14-7| 166,519] 3-4] 1.266,267|26-0| 2,655,900|54-5 
1928...... 825,000 | 14-5 | 45,066 | 0-8 | 3,377,291 | 59-4 | 1/437.214 | 25-3 || 5,684,571|| 74.544] 1-3] 705,000]12-4) 162,753| 2-9] 1/324,901|23-3] 3,417,373160°1 
1929...... 825,000 | 14-9 | 47.235 | 0-9 | 3.293.152 | 59-6 | 1.356.754 | 24-6 || 5,522'141|| 80,237! 1-5] 979.293|17-8| 165,101| 3-0| '965,622|17-6 3,331 /888|60-1 
1930...... 825,000 | 17-0} 40/823 | 0-8 | 2.924'603 | 60-2 | 1/067,059 | 22-0 || 41857,485|| 58,267) 1-2] 744,886|15-3| 157,413] 3-21 934,981]19-2| 2'961,938)/61-1 
1931... 825,000 | 33-3] ... |... | 1,403,036 | 56-7 |  '247:138 | 10-0 || 2'475,174|| 37,676] 1-5) 308,113/12-4| 41,748] 1-7| 597,022|24-1| 1,490,615|60-3 
1932. 825,000 | 43-0 $99,555 | 46-9 | 193,604 | 10-1 || 1,918,159]} 30,295] 1-6) 292,000)15-2} 74,244) 3-9] 400,191|20-8} 1,121,429|58°3 
1933...... 825,000 | 43-5 875,779 | 46-3 | 195,638 | 10-2 || 1/896/417|| 24.610] 1-3] 309,186|16-3| 98,866] 5-2} 370,241/19-6| 1,093,514|57°6 
1934...... 825,000 | 41-5 941,192 | 47-2 | 226,361 | 11-3 || 1.992/553|' 26,180! 1-3] 346,000117-4| 88,163] 4-4) 366,946)18-4| 1/165,264|58-5 





1918—Martins Bank, Limited, London (a sixteenth-century 
bank first registered as a private banking firm in 
1890); and name changed to Bank of Liverpool 
and Martins, Limited. 


1919—Palatine Bank, Limited, Manchester. 
1919—Cocks, Biddulph and Company, London. 
1920—Halifax Commercial Banking Company, Limited. 
1923—Cattle Trade Bank, Limited, Birkenhead. 
1927—-Equitable Bank, Limited. 


1928—Amalgamated with Lancashire and Yorkshire Bank, 


Limited; and name changed to Martins Bank, 
Limited. 
PROFITS AND DivipENDS 
Reserve, as 
Year Net Per Cent. -——Dividends—, Invest- Carried 
ended Profits of Amount Rate ments, etc. Forward 
Dec. 31 £ Resources £ % £ 
1924... 530,442 0-72 375,822 16 150,000 141,862 
1925... 572,316 0-81 375,822 16 200,000 138,356 
1926... 542,731 0-77 375,822 16 200,000 105,265 
1927... 555,229 0-75 383,822 16 175,000 101,671 
1928... 825,434 0-68 665,607 16 150,000 111,499 
1929... 836,240 0-85 665,607 16 150,000 132,132 
1930... 793,551 0-86 665,607 16 150,000 110,076 
1931... 703,154 0-80 582,406 14 100,000 130,824 
1932... 636,950 0-65 582,406 14 ne 185,368 
1933... 654,940 0-70 582,406 14 50,000 207,908 
1934... 672,258 0-71 582,406 14 75,000 222,755 
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BARCLAYS BANK 
(DOMINION, COLONIAL 
AND OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 
KENYA TANGANYIKA UGANDA NYASALAND 
NORTHERN & SOUTHERN RHODESIA . EGYPT . SUDAN . PALESTINE 
PORTUGUESE EAST AFRICA SOUTH-WEST AFRICA 
BRITISH WEST AFRICA . BRITISH WEST INDIES . BRITISH GUIANA 
MALTA GIBRALTAR MAURITIUS 
. LIVERPOOL . MANCHESTER . HAMBURG 


































LONDON . NEW YORK 











HEAD OFFICE: 
54 LOMBARD STREET, LONDON, E.C.3 


BARCLAYS BANK (CANADA) 
Montreal and Toronto 


OTTOMAN BANK 


(ANCORPORATED IN TURKEY WITH LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 


General Committee 
LONDON PARIS 


I the —. GIR HERBERT A. = a. a HEWETT, G.C.S.1., RAOUL MALLET BARON HENRI HOTTINGUER 
LAWRENCE, -B.E., C.LE, < 
E. W. H. BARRY LORD HILLINGDON RENE BECKMANN JACQUES DE NEUFLIZE 
pea C. GLADSTONE A. G. A. JAMIESON JEAN BOISSONNAS LE COMTE PILLET-WILL 
VISCOUNT oo - C., 6.C.8.1., SIR JOHN GORDON NAIRNE, Bart. 
G.C.LE., CB. Lieut.-Col. SIR ALBERT STERN,K.B.E., CHARLES DE CERJAT ANATHASE ROUDY 
sik w. guy ena, wre C.m.G. HORACE FINALY EDOUARD VERNES 





LONDON : 26 THROGMORTON STREET, E.C.2 


pe E. Barry Deputy Manager: R. S. C. Pearce 


cane F. Fisher Sub-Managers: A. Sampson, A. Brown 
PARIS: 7 RUE MEYERBEER 
MANCHESTER : MARSEILLES: NICE: 
56-60 Cross Street 38 rue St. Ferréol 13 Place Massena 
ISTANBUL 


Branches throughout the Near East 


TURKEY EGYPT PALESTINE CYPRUS’ IRAK IRAN 


SYRIA: Banque de Syrie & du Grand Liban 
P c RO: MANIA: Bank of Roumania, Ltd. 
Affiliated Banks : YUGO-SLAVIA: Banque Franco- Serbe 
GREECE: British-French Discount Bank, Ltd. 
Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Excharge and tnsurance operations effected. 
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MARTINS BANK LIMITED—Continued from page 30 
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3 | LIABILITIES | ASSETS 
lev \| 
gies fad | | ;. || . Total ; i . , | Buildings 
§+ 22 anne | | Accept- 3 | Deposit | ¢ i} Liabili- |) Cash in ~ | Cash at <| < : g Short s |&Sundries ¢ 
» & |= S| Capital | | Un- | § | \| ties or || iagic¢c 1 § Bills Loans on 
Selcee ; & & | ances, 8}; and | & | || Hand © | Calland! ; Invest- | § > 3& - - | & | including 
$8) Ss) and Re- | | divided! V End ve | Current | v Assets |} and lO St ‘= of Ex- Stocks c : 
= 2s Z| ve ves | & | Profits | & | Endorse- | « | Current | «|| || and at ee Short & | ments | 5 | change | 3% | and Ad-| 8 over for 
H | a & |ments,etc.| g | Accounts) © Bank, ete.) & | Notice | & | o & | vances | & | Accept: 3 
| i} a ! ances Er 
| ese 
|.,ox8.800|3-5\ sa0.a17]0-4) 8.284,769111-21 1,28 ‘ sail adeaall ede Lk 
1924 | 366/4,048,890/5-5 330,817/0-4 8,254,768)! "81 290,20 82-9'}73,924,495) 10,217,143)13-8) 3,606,664/4-9) 9, 503 748) 12°9)3,415,813) 4°6)37,431,444 50-6) 9,749,63)13.9 
1925 | 379/4,198,890|5-9| 327.355/0-5| 6,618,372! 9- 3159, 819,627 84-3.|70,964,244|, 9,693,871/13-7| 4,741.132)6- _ 8'677.097112 2: 24, 315,722) 6 135,413,245 49 9) 8,123,177) 11-4 re} 
1926 389} 4,348,890 6 2 294. 189]0- 4) 6,078, a 8- 6)59,819,; 326 84-8 |70,540,527| 8,046, 100) ll-4 5,826, 725|8-3 9,349,216)13-2)2,981,480} 4-°2)/36,702,937)/52- 1) 7,634,066 10:8 
1927 |*417|4.698,890|6-3) 298.731/0-4) 6,389,255] 8-6|62,890,872 84-7 |74,277.748| 9,976,¢ 2013-4 6.679,533'9-9|10,421.736]14- 012,646,294) 3- 896, 572.971 49-3, 7.980'294 10-7 ur 
1928 | 560/7,617 914 7:5| 445.91510-410.949.041| 10-+7/82,932, 881 81-4 }101962502 12,116,604 11+ “9} §,420,745)5-3)25,104, 768/24 - *6)/3,702,147| 3-6)42,600,479 41- 8 13,017,759 12:8 
1929 | 564|7,667,914/7°S) 464,935\0-4) 7,184,161] 7-4/82,620,494 84-4 197,953,529] 13,309,171113-6| 6,278,861 /6- 4) 17,807,868! 18- 2 7,232'087| 7-4/43,942,731 44-8] 9,382'811 9-6 EI 
1930 | 571|7,667,914|8-3) 442,8790-5 5,599,786) 6+ 1|78,562,604 85-1 |92, 289,957| 11,969,514'13-0) 6,952,126.7-5 18,677,148'20-27 ,382,145) 8-0 39,134,819 42-4) 8,174,205) 8-9 Fe 
1931 578}7.060,042 8-0 $22,0270-5 4,750,674! 5-4 75,927,392 86-1 |88,176,777 11,166,374)12- 7| 7,094,9148-0 18,947,309 21-5,7,313,868| 8+ 3,36,098,900 40-9) 7,555,412 85 
1932 | 555/7,060,042|7-2 476,571 0°5 4,752,518) 4-8 85,832,338 87-5 98,121,469} 12,566,850 12-8) 6,176,814 6 Woe aen eee 31-1 10503889 10> 7/30,608,395 31-2) 7,704,100) 7.9 D 
1933 | 555/7,160,042/7°6 499,1069-5 4,714,436 5-0 81,578,545 86-8 |93,952,129) 12,323,624 13 1 5,291, 162 5-6 32,181,998 34-3 6,893,785, 7-3 29,684,058 31:6, 7,577,592) 8.) as 
1934 |! 550 7,160,042'7-5 513,9580-°5 4,693,136 4-9 82,620,032 87-1 |94,987,168| 12,619,902 13-3 5,671,209 6 0 32,235,451 33-9 5,534,208 5-8 31,472,599 33 1 7,453,799 79 
Wek) | 7) |) vUhThd)DhOTUMUOU?tSéS«WS~S™S fe TE 
Bee ld | LeccleleanndeNsmraslsanecloconsnesiemsnle della dnenalsd sam 
Apr., 1935 |7,160,000'7-6} ... |... 5,110,000. $-4/81,707,000'87-0 [93,977,000! 11,353,000 12-1 3,341,000 3-5 32,466,000 34-6 6,466,000! 6-9'32,420,000 34-5 7,931,000 8-7 
Sessile tadceniedeelainietnieecnasinenasenenencntematnmncunisid tammadaldaneianineinndeiats eee eee 


a Includes balances with, and cheaues in course of collection on. other banks in the United Kinedom * Exclusive of Lancashire and Yorkshire Branches, 
+ Includes an amount of Treasury Bonds and first-class securities maturing within six months. 


MIDLAND BANK LIMITED 


Member of the London Bankers’ Clearing House 


ESTABLISHED 1836 as The Birmingham and Midland Bank. 




















Amalgamations and absorptions have been as follows :— 1899—City of Birmingham Bank, Limited. 
1851—Bate and Robins, Stourbridge. 1900—Leicestershire Banking Company, Limited. 
1862—Nichols, Baker and Crane, Bewdley. 1901—Shefheld Union Banking Company, Limited. 
1883—Union Bank of Birmingham, Limited. | 1901—Yorkshire Banking Company, Limited. 
1889—Coventry Union Banking Company. 1905—Nottingham Joint Stock Bank, Limited. 
1889—Leamington Priors and Warwickshire Banking | 1908—North and South Wales Bank, Limited. 
Company, Limited. 1910—Bradford Banking Company, Limited. 
1890—Leeds and County Bank, Limited. 1913—Sheffield and Hallamshire Bank, Limited. 
1890—Derby Commercial Bank, Limited. 1913—Lincoin and Lindsey Banking Company, Limited. 
1890—Exchange and Discount Bank, Limited, Leeds. 1914—Metropolitan Bank (of England and Wales), Limited. 
1891—Central Bank of London, Limited. New title—The | 1917—Belfast Banking Company, Limited. Purchase of 
London and Midland Bank Limited. share capital. 
1891—Lacy, Hartland, Woodbridge and Company, West | 1918—London Joint Stock Bank Limited. New title— 
Smithfield. London Joint City and Midland Bank Limited. 
1892—Manchester Joint Stock Bank, Limited. 1920—Clydesdale Bank Limited. Purchase ot share capital. 
1893—Bank of Westmorland, Limited. 1923—New title—Midland Bank Limited. 
1894—Preston Banking C »mpany, Limited. 1924—North of Scotland Bank Limited. Purchase of share 
1896—Carlisle City and District Banking Company, Limited. capital. 
1897—Channe] Islands Bank, Limited. 
1897—Huddersfield Banking Company, Limited. ; s . 
1897__North. Western Bank, caaieed. Sdverpadl. 1893—London Joint Stock Bank amalgamated with Im- 
1898—Oldham Joint Stock Bank, Limited. perial Bank, Limited. 





1898—City Bank, Limited. New titlke—The London City 1909—London Joint Stock Bank amalgamated with York 
and Midland Bank Limited. City and County Bank, Limited. 









Prorits anp DivipENDs 


Capitat, May, 1934 










































































































































































Allocations 
Market Year c-Net Profits, less tax—,—Dividend, less tax—to Reserve and Carried 
Authorised — d \ alue, Ended Amount % of Resources Amount Rate other Funds Forward 
a Denomi. | Subscribed! Paid-up | Callable | Reserved "ee Dec. 31 £ at end of Year £ %o £ £ 
Shares aaa | aa tS oe 2,424,993 0-58 1,670,594 18 = 750,000 801,467 
a 2,522,469 0-61 1,760,077 18 750,000 813,166 
oad £ | f | e § f 1936......000. 2,535,730 0°59 1,823,874 18 700,000 25,022 
2,869,079 12 34, 428, 948 | 7,172,6974) 7,172,6974|20,083,553 | 28,690,790 | BBE? .-crcsene 2,554,650 0-58 1,823,874 18 = 720,000 835,791 
2,000,000 24 4,804,192}| 4,804,1923| Nil Nil 20,297,715 NR ari 2,656,554 0-53 1,923,788 18 720,000 848,563 
5.771.052 1 2.271.122 | 2.271.122 Nil Nil | 9,992,936 | 1929 ---+s+++ 2,665,042 0-60 1,934,347 18 720,000 859,258 
eee nn os a 2,318,690 0-SI 1,976,660 18 350,000 851,288 
——— a a a es 2,056,986 0-51 1,738,257 16 320,000 850,016 
oon — £12 {2 10s. 2 10s, £7 {10 EE 2,019,143 0-44 1,709,762 16 300,000 859,397 
ve - 42 ae £2 ae con ~ a) to. 86. ae 2,266,846 0°50 1,709,762 16 550,000 846,483 
| ; 1934......... 2,292,217 “50 1,766,753 16 — §20,000 871,946 
I na 
© LIABILITIES | | ASSETS 
7-7 —_> il 
ot 4 ; | a Total | | Premises, 
cz z8 _—— . —_ c . < neat = || Liabili- Cashin | | Moneyat) o 2 . i | Cover for 4 
eis apital | & | Balance! c ccept- posit = || ties or Hand & |Calland! © Bills = S | Accept 
Ss =f and S| and 1$ ances, 3 and S|] Assets ond at S | Short | § | Invest 5 Dis- & Ad- & ances etc. 3 
>G |“ | Reserve | 5 Dividend) 5 | etc. | 5 | Other 5 || Bank of | 5 | Notice | 5 | ™*® | 5 | counted | & | YES | ys l& Invest.| 3 
O| Fund |& | Payable) & & | Accounts & |] | England a e a - é & jin Affilia-| ™ 
ADEM | ’ i] tions 
Ce ee ced = oe me ee 2 
1924 | 1,804'23.953,645 5-7'1,636,851'0 439,203,319 9-3 355,774,872 84-6) 420,568,687, 50,876,592 12:1 34,640,797 8-2 42,725,269 10° 2 50,818,762 12-1 190,691,323 |45-3'50,815,944 12-1 
1925 | 1,855 25,330,768 6°2 1,/25,074.0°4 35,747,790, 8 7 348,682,135 84-7) 411,485,767 53,590,604 13-1 35,705,406 8-7 34,791,276) 8°5 41,883,022 10:2 196,747,548 47-7 48,762,911 118 
1926 | 1,904 25,331,596 5°9 1,736,999 0 4 3/,065,445 8 6 366,423,103 R5- 1) 430,55/,103) 52,994,044 |12°3 41,009,343 9-5 38,853,582 | 9:0.46,744,312 10-9 200,459,993 146-6 50.495.829 11:7 
1927 | 1,969 25,331.59 5:8 1,747,735 0-4 36,99/,594) 8-4 374,3/5,147 85:4 438,452.0/2 49,763,778 11-4)46,150.346 10-5 35,435,530 8° 149.314.2778 11-2 206,48/,910 |47- 1 51,299,730 11-7 
1928 | 2,013 26,865,936 5:4 1,815,737 0° 4 74,441,134 14-9 394,591,227 79: 3) 497,714,034 45,440,918! 9-1 .47,928.380 9 6 36,863,093 | 7°463,347,503 12-8 2!4,050,972 |43-0 90,077,563 18°! 
1929 | 2,044 26,865,936 6°0 1,826,432 0-4 37,474,366 8-4 379,622,/58 85:2 445, 789,492: 46,918.243 |10°6 40,046,111) 9-0 32,928,390! 7°4 58,783,657 |13-2 212,333.674 47:6 54,773,916 12:2 
Sa St a rmarse 3 atipey ciaaloars anaes cl anassass Saba IG 4 SGT URLS BSB SS A | LA 
x , 748,012 6° 3 1,/04,897 .222,2/ > 0,247, 431, 42,940, 132, . 
1932 2°103 29:748012 5:6 1.714-2/80-4 15:012.723) 3-4419.282.966 90-6, 462,357.9/9) 43.007 901 | 9.3 3494090, 7.6 9S BIS 351 20-3 Bo SOS Ges NB. TtI0aD Ors, sorB eet08T | 73 
1933 2,105 25,748,012 5-6, 1,721,303 0-4 15,833,404) 3-5/413, 52,6 3 90-5) 457.05),452| 42,233,852 | 9-2/34,356.430. 7°6 118431309 26-0 62,823,431 113-8 164,440,357 |36-0 33,859,033 7°4 
1934 2,120 25,748,012 5°6 !.795,3230°4 15,989,638" 3-4'419,037,422'90 6! 462,930,8451139,129,856 | 8-5'41,966,659' 9: 1'126662876 27-4 64,520,419 '14-0'163,815,240 '35- 3'26,435,845._ 5:7 
Wee | 
joeeme, | | | | | | | | | 





9: ied hows wl 6:0 


ES 





1} 
{17,955,612 3-71416,390,5509-7 459,194,174 45,851,928 | ho- 032,256, - 7:0'141585159 |30: 8: 


@ Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland, 
* Includes an amount of British Treasury Bills and Treasury Bonds due within four months. 
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NATIONAL PROVINCIAL BANK, LIMITED 


(Member of London Clearing.) 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of 
England, Limited, as from December 31, 1917, and on 


February 15, 1924, name changed as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 





















amptonshire Union Bank, Limited, were acquired. From 
January 1, 1920, Messrs Coutts and Company became 
affiliated, December 31, 1919, Messrs Richards and Com- 
pany, Llangollen, and June 30, 1920, Messrs Shilson, Coode 
and Company, St. Austell, and as from June 30, 1921, 
Messrs Dingley and Company, of Launceston, and Messrs 
Dingley, Pearse and Company, of Okehampton, were 
acquired. December 31, 1923, the Guernsey Banking 
Company, Limited, and the business of Messrs Grindlay 
and Company were acquired, the latter undertaking being 
continued as a private limited company. 
PRoFits aNp DivipENDS 









































Year Net PerCent. -——Divid:nds—. Reserves, Carried 
rc ————CaPITAL + 2H Market Ended Profits of Amount Rate etc. Forward 
Subscribed Paid-up Callable Reserved Value, Dec. 31 £ Resources £ % £ £ 
May 10, |  Seeuiaxiiies 1,974,043 0-68 1,516,707 16 479,416 911,675 
£ £ £ £ 1935 EE” ‘wesineheniiie 2,161,580 0-77 1,796,295 18 450,000 916,960 
43,617,080 9,479,416 $,839,611 28,298,053 £35,548,014 | ne 2,115,654 0-73 1,706,295 18 450,000 876,319 
SDD ciawncanenes 2,093,452 0-69 1,706,295 18 400,000 863,476 
1928 2,108,664 0-64 1,706,295 18 400,000 865,845 
7, 1929 2,189,704 0-72 1,706,295 18 500,000 849,255 
Per Share Per Share Per Share Per Share Per Share 1930 1'930'854 0-60 1'706'295 18  400'000 673'814 
{25 £3 10s. £4 160. 8d. (16 13s. 4d. £12} 1981 1,747,008 0-60 1,516,706 16 100,000 804,116 
° 1932 1,593,318 0-50 1:421.912 15 200,000 775,522 
£20 £4 £2 138. 4d. {13 Gs. 8d. £145 OO ca 11603424 0-51 1,421,912 15 100,000 857,034 
£s £5 Nil Nil £20} MEE acastoxcdns 1,643,760 0-51 1,421,912 15 200,000 878,883 
LIABILITIES | ASSETS 
: o2 Total | ) ; Buildi 
. ie so < ; Liabili- Saee 1 | Cash at | .: | ee Das a < 
ie 31 B q 8 ties or | i. a 8 Call = i haweae & | Discounts | § | Sundries | 9 
“" 2a S Assets | 4 t o and 0 cate VC and Ad- © | including | © 
4 5 Bank *tc.| 2 | Short | & & | vances | & | Cover for | $ 
o See St Notice | & = S. | Accept- | 
a b ances 
- oi | + aE tee th th cet 
BE cccces 1,116}18,958,832/6 - 6) 911,675/0-3) 12,948,373] 4-5|254,921,144|88-6)| 287,740,024) |40,427,702)14-0/15,997,119) 5-5)/45,750,570) 15-9} 168,336, 808! 58-6} 17,227,825/6-0 
1925...... | 1,132 18,958,832 6-7} 916,960|0- 3) 10,025,151|3-5|252,737,817/89- 5) 282,638, 760) |38, 188,662) . - 5|18,358,868 6- Ye 115,503) 14-9) 169,498, 176/60-0| 14,477,551|5-1 
Ti caccce 1,171) 18,958,832/6-6] 876,319|0-3) 9,166,822/3- 2|259'249, 807 |89 - 9) |288,251,780}|37,930, 824| 13-2)18,769,651} 6-5)40,098,804/13-9)177,290, '358/61 - 5| 14,161,643/4-9 
.—l Fr 1,217)|18,958,832/6- 2] 863,476)0-3) 12,024,760)|3 -9|273,597,202) 189-6 305,444, "270 41,816,515) 13-7|21,817,455) 7-1 1/38, 640 ALS) 12 74185, 708,682} 60-8) 17,461 ,503}5+7 
Bip cesene 1,277) 18,958,832) 5-8} 865,846/0-3) 19,563,740) 5-9/}290,310,253/88-0 329,698,671 |/44,170, 901) 13-4)25,920,942) 7- 9}40,217, 198) 2-2)194,071,259|58-8} 25,318,371|7-7 
== 1,308]18,958,832/6-2| 849,255/0-3}15,174,188)5-0/271,712,337|88- 5||306,694,612 i}41 ,884,704/13-7)19,413,495| 6-3/39,276 379/128) 184,868,967|/60-3} 21,251 ,086/6-9 
1930 ...... 1,363} 18,958,832/ 5-9} 673,814/0-2)10,089,723)3- 1/292,379,793/90- _ 322,102, 162}}42,733,078) 13-3) 20,298,534) 6- 3)41, 760 ),563} 13-0 200,553, 859|62-2) 16,756 1128/5-2 
TET ccccee 1,374|17,479,416/6-0| 804,116/0-3} 9,229,529/3-2/261,925,549'90-5 }}289,438, 601) 139, 047,981)}13-5!18,792,624) 6- 2,143)12-5 179,068, 174 ~ +9) 16,287,679|5-6 
1932 ...... 1,371}17,479,416|5- 5] 775,522|0-2| 6,205,501 |2- 0/291 ,822,F28 92- 3} 316,283, "267|| |39, 834, 401/12-6/17,690 ,253} 5- 6/64, 131 840): 20-3}181,160, one *3) 13,416,469) 4-2 
1983 ...... | 1,361]17,479,416|5-6 eae 0-3} 6,395,008 )|2-0|288,397,118 92-1)|313,128,575)| 143,000. 715)13- 2 18,167,654) 5-8! '78'214,081|25- 0)159,984,650/5 +1) 13,761,475\4°4 
1934 ...... 1,350|17,479,416|5-4| 878,88 7" 3) 5,863,022)1- a spe 590, 167| 43,300 882]13-5 20,667,367) 6- . ,426, — 28: 4)152,970, 171) a7 ‘| 13,224, — 1 
Weekly rn me ome 
Averages, | | 1 | | | | | | | 
Apr., 1935... 6,378, — 1 277,272,000, 92: : om ,129, 000] 











ne | 


' 


2.402,000|10-8; 19,728,000 6- 5 99,009,000 30-9}142,144,000 47-2) 13,786,000 4-6 
| | 





@ Includes balances with, and cheques iu course of collection on, other banks in the United Kingdom. 





6 Includes investments in affiliations. 









































UNION BANK OF MANCHESTER LIMITED 
ESTABLISHED 1836 
1888-- Sewell and Nephew absorbed. ; , raortts ann Divipsups ‘ 
1904—E. W. Y dc Liv ——— Year Net Per Cent. -—Dividends—, eserves, Carried 
IV04—E, . Yates an ompany Liverpool, absor . Ended Profits of Amount Rate etc. Forward 
1906—Blackburn Bank, Limited, absorbed. Dec. 31 Resources £ % £ £ 
1917—Halitax and District Permanent Banking Company, ee seeeeacenees reer ree = “- — 125 
eS 214,22 ,062 2 ;, y 
Limited, absorbed. Z ae . 7 — 
918 _F , a I a nicecance 205,762 1:04 120,000 20 85,000 19,046 
Is 1S—East Morley and Bradford Deposit Bank, Limited, ee 195,283 0-99 108 000 18 95,000 11,330 
acquired. ie cteiccca 176,545 0-87 96,000 16 80,000 11,874 
1919—Associated with Barclays Bank, Limited. i cciiinne 176,167 0-93 96,000 16 80,000 12,041 
ciate WI cccctisseses 145,880 0-74 75,563 13 70,000 12,358 
Subscribed Paid-up Callable Reserved PE ‘aencensonuse 140,097 0-80 68,625 12 71,000 12,830 
£ £ £ WR icccuss 131,210 0-63 61,875 11 2,000 13,165 
1,500,000 750,000 750,000 Nil i icassassases 120,613 0-63 56,250 10 64,000 13,528 
Per Share Per Share Per Share Per Share ‘ 121.930 0-62 58,125 10 64,000 13.333 
£5 2 10s. £2 10s. Nil TOSS  ccccccccccce ’ ised : J, 
{| en 
| LIABILITIES I | ASSETS t 
Se re | Nee ee ae ea ae dince 
Year . : | se | Cash in E r | ; - — 
E ie a as 2 it | 2 ili- d, | 2 ¢ ‘i Ji. a 
ate 8 Capital | E | Un- | & | Accept-| & = 3 tes oF at Cal S | invest | S| Bills | & as, . jae § 
"| 3a) _ and © | divided | © | ances, | O | Curent | 2 Assets am 1 nets |< of | O | Advances | © | including} © 
4 | Reserves £ Profits s etc, £ Seeman £ Short & £ Exchange; £ 2 — 3 
Notice | P = 
| | | ances 
— _= 
| | | 
£ c | f | ¢ | ¢ || ¢ £ ci. | £. | hn 
1924 ...| 158] 1,425,000] 6-0} 19,125] 0-1) 1,287,714) 6-0) 18,840,503) 87-3)| 21,572,342|| 1,710,381 | 7-9) 2,678,774)12-4) 1,091,966) 5- 1} 14,403,507 66-8 1,687,714] 7-8 
1925...) 162] 1,425,000} 6-9} 18,284] 0-1) 917,857) 4-5) 18,283,110) 88° 5|| 20 (644,250) 2608, 341 112-6} 2,659,160)12- 9} 1,010,940} 4-9 13,047,953 63-2) 1,317,857] 6-4 
1926 |. | 462 | 1'425,000] 7-2] 19,046] 0-1] 818,391] 4-2) 17,434/522| 88-5), 19,696,959|| 3,478,419|17-7| 2,670,102|13-6| 754,596) 3-8] 11,548,019) 58-6) 1,245,823 | 6-3 
1927...) 165] 1,425,000] 7-2} 11,329] 0-1) 643,162) 3-2) 17,734,302] 89-5|| 19,813,793 4,551,541 |23-0} 2,664,20813-4| 743,228] 3-8 10,780,258) 54-4) 1,074,558] 5-4 
1928 ...| 165] 1,425,000} 7-0} 11,874] 0-1) 713,185) 3-5} 18,069,360) 89-4)) 20,219,419 6,557,651 |32°4| 2,637,659]13-0| 619,913] 3-1] 9,253,142) 45-8) 1,146,054] 5-7 
1929 |.’ | 169] £425,000] 7-5] 12,041] 0-1] 633,788} 3-4] 16,798,273] 89-0)! 18,869,102|| 5,514,919|29-2| 2,877,592|15-2] 469,466] 2-5} 8,925,802] 47-4} 1,080,323] 5-7 
1£30 ...| 169] 1.425,000] 7-3] 12,358] 0-1] 518,050) 2-6} 17,861,719) 90-0)| 19,817,127]] 7,292,869}36-8} 2,299,180)11-6) 429,427) 2-2) 8,832,515) 44-5) 963,136} 4-9 
1931 ...] 166] 1,250,000] 7-1] 12,830] 0-1] 641,973) 3-7] 15,638,409] 89-1|| 17,543,212|| 5,365,020 /30-6] 2,756,48¢]15-7| 334,889/ 1-9) 8,000,853) 45-6] 1,085,959] 6-2 
1932...) 165] 1,250,000] 6-0 13,165} 0-1 511,696] 2-4] 19,159,664) 91-5) 20,934,525}! 7,838,614 )37°5) 3,271,49/115-6 1,383,416 6-6} 7,491,713) 35- 949,285] 4-5 
1933 ...] 164] 1,250,000] 6s} 13,52] 0-1] 596,989] 3-1] 17,393,187] 90-3|| 19,253,704), 7,205,493}37-4) 3,804,702)19-7} 305,395) 1-6) 6,902,926) 35-9} 1,035,188] 5-4 
1934...) 164] 1,250,000] 6-4] 13,33] 0-1] 795,594) 4-1 17,452,952} 80-4 19,511,879)) 7,201,394 36-0} 3,610,807 18-5] 271,480] 1-4} 7,199,52.] 36-9} 1,228,678] 6-3 


eT 


t Includes bil 
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WESTMINSTER BANK, 


ESTABLISHED 1836 
Members of London Bankers’ Clearing House. 


1834—-London and Westminster Bank established. 
1836—London and County Banking Company established. 
1864—-Jones, Loyd and Company absorbed by London and 
Westminster Bank. 
1865—Parr’s Banking Company established. 
1891—Fuller, Banbury and Company amalgamated with 
Parr’s Banking Company, Limited. 
2—Alliance Bank, Limited, amalgamated with Parr’s 
Banking Company, Limited, under title of Parr’s 
Banking Company and the Alliance Bank, Limited. 
1894—Sir Samuel Scott, Bart., and Company amalgamated 
with Parr’s Banking Company and Alliance Bank, 
Limited. 
1896—Title changed to Parr’s Bank, Limited, and amal- 
gamated with Consolidated Bank, Limited. 
1909—Stuckey’s Banking Company, Limited, amalgamated 
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1909—London and Westminster Bank and London ang i 
County Banking Company amalgamated as Lon. f 

don County and Westminster Bank, Limited. iF 


1913—Crompton and Evans’ Union Bank, Limited, Derby, \° 
amalgamated with Parr’s Bank, Limited. 


1917—Ulster Bank, Limited, affiliated with London County 
and Westminster Bank, Limited. 


| 

| 

1918—Parr’s Bank, Limited (established 1865), amalga- | 
mated under combined title of London County 

Westminster and Parr’s Bank, Limited. 


1919—Nottingham and Nottinghamshire Banking Co mpany 
Limited, absorbed. 


1921—Beckett and Company absorbed. 

1923—Title changed to Westminster Bank, Limited. 
1923—Stilwell and Sons absorbed. 

1924—Guernsey Commercial Banking Company, Limited, 






































with Parr’s Bank, Limited. absorbed. | 
Prorits AND DivipENDS | 
Year Per Cent. Reserves and ' 
Ended Net of -——Dividends——. other Appro- Carried 
Dec. 31 a Resources — Rate — Forward 
*3 é 
en 2,013,502 0-65 ‘1,287,887 > 700,000 594,095 
—_— Cart a Market 124 ’ 
id- b gved Value I ities 2,205,393 0-72 1,319,045 2, b* 450,000 457,565 
Authorised Paid-up Callable Rese " 12} 
£ £ £ £ May 3, 1935 1926 ......... 2,157,233 0-68 1,356,275 12) 750,000 508,523 
Sapennee TATE Re Taras npeneee a aii 2,132,815 0-68 1,356,275 20 750,000 535,063 
3,000,000 2,249,167 Nil Nil £7,815,852 - 
ED saseccese 2,148,408 0-63 1,356,275 123 775,000 552,196 
a 20 . 
Per Share — Per Share tion Dini 1929 ......0.. 2,160,384 0-65 1,356,275 124 850,000 506,305 
£4 {1 fi £2 {4 9 0 1930 ......... 1,821,888 0-66 1,313,891 124 550,000 464,301 
i! fl Nil Nil 3 9 6 a! 1,601,882 0-52 1,184,867 4 450,000 431,256 
a 1,495,171 0-44 1,165,443 12 300,000 460,984 
ia 1,464,955 0-43 1,165,443 2h 300,000 460,496 
i) 1,524,880 0-42 1,204,291 13 300,000 481,085 
* Also bonus of 1 £1 share for every 5 £20 shares held. 
| LIABILITIES | | ASSETS 
a 
3 { | Total |} | Build- 
Ended | £3 = | L | Accept- < 13 | Deposit | = || Liabili- || Cash in | at | Cash at | o e | = | ings and| 
Dec. 31) & =| Capital S| =| ances | § | S a § || ties or Hand | §| Call S | Invest- | .& | Discounts} ¢ | Sundries,| § 
ee | 25, and Re- | O divided iS and | 0 | Notes® 5 Cc _ t ve i Assets || and at | 0 and vo | ” Oo and 35 including § 
|4 serves | & | Profits | 5 | Endorse-, 5 | is aaa S | |) Bank, | & | Short s | ments | | Advances ts |Cover tor 3 
| | ao | Os ments | & | = pe | | etc. | a Notice =~ . = ~ an lb 
| a ances 
| | | — 
eee eee ee he Be te tl i 1 8g | ig 
1924... | 906) 18,103,436/5-9) 1,238,038 ,0- 4) 16,430,325) 5-3) 14,616) ... |272,832,400'88- 4//308,618,.815 |44,494,145 14-4 23,399,849! 7-5 56,299,378 18-2 163,916,498 53-3'20,508,945' 6°6 
1925 .. 909) 18,103,436/5-9) 1,695,158/0- 6) 13,562,790 4-5| 15,487) .. 271.379 668 89> 0!|304,756.539||42.343,822 13-9 28,301,235 | 9-3 49,930,231'16°4 166,515,556 54-6 17,665,695, 5°8 
1926 ... 932) 18,640,314/5-9) 1,186,660/0- 4/1 1,543,630) 3-6) 13,728) ... |285,406,068)90- | |/316,790,400)| 42,657,508 13°5 2/,3/0,851 | 8-6 48,859,390 15°4:182,14/,935 57-5 15,/54,716 5-0 
1927... | 956) 18,640,314/6-0} 1,213,200/0° 4) 12,572,869) 4-0) 13,934 }280,612,020'89- 6||313,052,337||42, 727,387 13-6 36,520,212 11-7 43,024,466 13-7'173,893,812 55-6 16,886,460 5:4 
1928 ... | 1,009) 18,640,314/5- 5} 1,230,333/0: 4/26, 538,040] 7-8) 13,038) ... |294,086,580 86 3/)340,503 305)|47,313,929 13-9 34,813,607 |10°2 41,430,690 12-2 185,/25,635 54-5 31,224,444 9-2 
1929... | 1,050) 18,640,314/5 6) 1,184,442|0°4/27,599,579| 8:3) 7,794 \285,160,311 85:7} 332.592,440||45.980,6/3 13-8 33,169,823 |10°0 40,915,352 12-3 179,851,909 54-1 32,6/4,683, 9°8 
1930... 1,075| 18,640,314/5 7} 1,121,246:0°3 17'814. 552) 5 4) 16,223) 291,579,675 88° 6)/329.1/2, 010,|46,009,570 13-9 25,683,550 | 7°8 53,608,056 16: 3 180,710,232 54°9 23,160,602 7:0 
1931... | 1083) 16,820, 157|5° 4} 1.013.977/0°3 18,561,389) 6° 0) 16,144) ... [272,405,692 88: 3!|308,81 7,359 |e 857,454 13-2 23 (628,294 | 7°7 54,443,594 17°6 165,5/2,6/8 53-6 24,315,339, 7°9 
1932 ... | 1,073 16,820,157/5-0 1,043,705/0- 3|22,327,285) 0-6 wee ~ - |298,182.935 88: 1\|3 8,390,706! |41 360,165 12:2 21,107,807 | 6°2 75,242,579 22:2 1/2.612,95/'51 > 128,067,198) 8:3 
1933 .. 1972} 16,820,157/4-9! 1.043,217/0- 3/31: 847,225) 9- 2 15,187) ... |294,739,761 85 -6||344,465, 5.471145. 024,055 13-1 22,685,851 | 6°6 94,483,075 27-4 144,840,688 42 0 37,425,878 10°9 
1934... A 1,082! 18,640,314'5-1' 1,083,230'0- 3!37,377,095!10-3! 14,632! ... '305,653,206 84- 3}) 362,768, ,478)'46,407,151 12°8 28,419,892 7-8 100858547 27:8 144, 275, 709 39-8 42,807,179 11:8 
Weekly | 
cre A ees 7] | | i | || | 4 
hom 1935 | 18,640,000 5-3 |.» (31,347,000 9:0) *17,000 ... '298,813,000 85-7'|348,817,000 (38,265,000:1 1-0! 23,086,000 | 6-6 103395000\29-6'147,220,000 42-2' 36.851,000'10°6 





* In circulation in the Isle of Man. 


@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


5 Includes investments in affiliations. 


WILLIAMS DEACON’S BANK, LIMITED 


ESTABLISHED 1836.—Member ot London Clearing 


1874—Absorbed Heywood Brothers and Company, 
chester. 

1878—Absorbed Hardcastle, Cross, and Company, Bolton. 

1882—Absorbed Clement Royds and Company, Rochdale. 

1890—Manchester and Salford Bank amalgamated with 
Williams, Deacon and Company. New title— 
Williams Deacon and Manchester and Salford 
Bank, Limited. 


Man- 


APITAL 
Subscribed Paid-up Callable Reserved 
£ £ £ £ 
8,125,000 1,875,000 1,562,500 4,687,500 
Per Share Per Share Per Share Per Share 
Ags Afi Afi Af3 
Bfl Bf B ail B ail 





1901—Title changed to Williams Deacon’s Bank, Limited. 

i907—Shetfield and Rotherham Joint Stock Banking Com- 
pany, Limited, absorbed. 

1930—Associated with the Royal Bank of Scotland. 


ProFits AND DivipENDS 





Year Net PerCent. -~——Dividends—~—, Reserves, Carried 
Ended Profits of Amount Rate etc. Forward 
Dec. 31 £ Resources £ % £ £ 
Sr 338,893 0-82 253,906 e: 2 80,000 41,449 
ee 344,859 0-90 253,906 : iat 90,000 42,402 
oe 330,856 0-88 253,906 4 iat 75,000 44,352 
ON ea 310,585 0-83 253,905 : tat } 75,000 26,031 
_ 305,340 0-82 253,906 . tat 50,000 27,465 
I 297,901 0-85 244,141 . iat 50,000 31,226 
1930 . 0-78 234,375 124 $0,000 25,478 
1931 0-82 234,375 12} 40,000 26,568 
1932 . 0-71 234,375 12) 25,000 35,198 
1943 0-71 234,375 125 25,000 48,3138 
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_ HambrosBank — 


Limited : 
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\22 a |32) 
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si London E.C.2. B 
: eB 
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ling West End Office: 67, Pall Mall, $.W.1. : 
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asesasa jasao 





LIMITED 


: The BRITISH OVERSEAS BANK 


aa Se) 








1sa5S5 


—) 











HROUGH its world-wide connections and 
agencies the Bank is able to offer to its 


sesasasase sane 


— 
=! 


clients at home and abroad exceptional 





facilities in foreign exchange and in the financing of 





every form of foreign trade, and also to provide 








up-to-date credit reports and information as to inter- 








national business conditions. Correspondence invited. 


33 GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 








TELEGRAPHIC ADDRESS 
Inland : “SAESREVO, PHONE, LONDON” Foreign: “ SAESREVO, LONDON ”’ 
TELEPHONE No. MANSION HousE 7842 

















O jaase sa esa e se Sa esa5eses 





FOSa sas asa saa ass Ss eS a ea a see tae sa ses ae sesssesasasa Fa sayasas 
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WILLIAMS DEACON’S BANK, LIMITED—Copsitinued from page 35 









































i — 
LIABILITIES i| ASSETS 
-. — — — --— — — ———— -- - j . 
g | i} Build- 
Year 1 \} r i} ; . ! 
. 5 2 2 - : aa otal ot . 2 ae a | ingsand; |; 
Eaded 2 S| Capital S Un- 5 | Accept- S Deposit & | Liabilities | | Cashin | = | Cash at | & & | Discounts; ¢ Sendries, 
Dec. 31 | & ¢| s : © s and & Hand © |Calland| & | Invest e y | : § 
Sal and vo div ided | © ances, oO Pa O | or Assets || soa at | 2 Short . | ments | Y and o jincluding 
a e - e | | . . 
| Reserves £ Profits z etc = Accounts | © | |'Bank, etc.| © | Notice £ z Advances z ns z 
| | ' a ances 
- £ | dani fe ae é £ é tl £ 
1924 ...| 184) 3,125,000 | 7-6) 170,748 | 0-4] 2,970,674 | 7-2) 34,836,370 |84-8 41,102,792) 6,034 05014: 7) 514,495 855,631,107 13-7 22,108,176) 53- 8'3,814,964 9-3 
1925 ...| 188) 3,175,000 | 8-3) 171,417 | 0-4] 2,359,452 | 6-1) 32,787,663 | 85-2 38,493,532) 5,543,461 14-4'2,985,794 7-8/4,745,249 12-3) 22,008,402| 57 -2/3,210,626) 8-3 
1926...) 192 3,225,000 | 8°6) 173,488 | 0-5!) 1,800,918 | 4°8 32,438,363 86-1) 37,637,769) 5,481,713 14°6 2,957,233) 7-9 5,049,670 13°4,21,425,732/56- 9 2,723,421) 7-2 
my .. 3,22: | 8-6, 155,188 | 0-4) 1/393'259 | 3-7, 32'662'567 87-3 37,436,014 6,093,211,16-3,2,952,915 7-9 5,284,671 14-1 20,749,553 55-4'2,356,664) 6-3 
1928 ...} 3, 8-7) 156,696 0-4) 1,520,117 | 4-1) 32,221,395 | 86-8 37,123 208 | 5,219,565 14°12,871,374 7-7 5,349,678 14-4/21,194,159 57-1/2,488,432) 6-7 
1929 | J | 8-0, 151,123 | 0-4) 1,023,094 2-9) 31,792,589 | 88-7 35,842.006)| 5,208,318 14-5 3,412,190 9- 56,017, 161,16-8 19,199,898 53-6'2,004,439) 5-6 
1930 ...| 202] 2'875,000 | 8-0) 144,565 | 0-4! 736,522 | 2-1) 32,009,087 '89-5 35, 765,174) 5,156,125 14-4 2,488,863 7-08 3° 218, 989| 50-6 1,730,753) 4-8 
1931... 202 2,675,000 | 8-0) 145,405 | 0-4! 1,561,497 4°7| 29,043,586 |86-9 33,425,488 | 4,211,102 12- 63,274,807) 9°87 2-2/15,923,271|47-6/2,607,422| 7-9 
1932 ...| 202 2'675,000 7-1) 154,035 | 0-4 1,164,066 | 3-1] 33,812,463 ry 4, 37,805,564 | 5,961, ‘067, 15-8 4,816,463 12-79 5-815 118 39-8/2,188,024) 5-8 
1933 ...| 202) 2,675,000 6-9 167,654 | 0-4 2,430,036 | 6-2) 33,498,484 | 86- 5 |38, 771,174 | 6,306,885/16- 3/5, $18,038,14-21 “21 376|34- 5)3,440,598) 8-8 
1934 .| 203! 2,675,000 | 6-91177,459 | 0-5 2,068,097 | 5-3! 33,742,876 '87-3)\: $8,663,432) 6,003,721'15-5'6,116,738'15-8 9, Sil 772'35-9'3,079,851) 8-9 





Weekly Nl a ie 
Averages, 
April, 1935 








2,675,000 | 7-3] Lb deseschs. eal 8-5 


@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


| tl ler 
| 2,088,000 | 5-7! 31,700,000 a 36,463,000!' 5,001 ,000113-715,823,000) 16-0 


ERLANGERS LIMITED 


BALANCE SHEER t—December 31, 1934 






































LIABILITI é ASSETS £ 
Capital issued: 600,000 6 per cent. cumulative preference shares of £1 ; Cash in hand and on current and deposit accounts with bankers in the 
each, £600,000; 950,000 ordinary shares of £1 each, £950,000; 5,000 Ur ited Kingdom ‘ “ee abe sola sadadasseubeneesaapeed 201,468 
management shares of #10 each, 450,000 Renee 1,600,000 ish at call and short notice padaplinnaiatinnihaniidaiels 745,000 
Special reserve account: Premium on ordinary sh ; ie ; 250,000 British Government Treasury bills.... saannevedauseticainaamnien 429,608 
General reserve account ...... ; ; 75,000 Bills receivable.... ‘ semaines aaiaalamii 158,842 
Current, deposit and other accounts, including balance of profit and loss British Gove mmc t securities... . ' ” 380,489 
account .... 2,015,657 oaths tion and Colonial Government and British Corporation stocks and 
Current accounts of subsidiary com pani ; : 10,546 | bonds ; ; stat ee — 217,742 
Acceptances on account of customers . 3,678,318 Other investments Ba Sea * ; na 419,957 
Nores.—I. There is a contingent lability in respect of investments Share capital of Erlangers Estate Company, Ltd. (4 Moorgate, London, 
not fully paid, £157,872. E..C.2), at cost .. ; es 60,000 
Il. There are commitments in respect of confirmed credits, forward Share capital of Moorgate Nominees, Ltd., at cost.... . . lw 
exchange contracts and other en <pror Advances to customers and other accomrts, including balances with banks 
IIT. ** Advances t 0 cus tomers, etc.,”” and ** Liabilities of Customers } abroad, less reserves 1,396,198 
for Acceptances "’ totalling £5,016,314 in: tui e accounts (in Austria | Liabilities of customers for acceptances, less sums received on account.... 3,620,117 
2-6 per cent., in Germany 19-9 per cent., in Hungary 3-2 per cent.) | 
voverned by ‘‘Standstill " and similararrangements, which, subject | 
to reserves made, are treated as recoverable in full. { 
7,629,521 4 7,629,521 
YORKSHIRE PENNY BANK, LIMITED 
BALANCE SHEET-—December 31, 1934 
LIABILITIES £ ASSETS £ 
Capital paid up—250,000 £5 shares, £3 paid .............ccsececeeeseeeeeeeeeenes 750,000 | Cash in hand, at Bank of England and at short notice ..........c0ccersseeere + 9,167,873 
BOO BOS £1 Gees, TARY PAI 2.200000 cccvcvensevecceseccceccosceccsesccencecsveesene 250,000 | Investments at or below market price 
Ce ae aoe a cea ba cah sins peed anainee Den wNNSeRRR NOES 1,000,000 | British Government securities — 
Amount due to depositors and other accounts (including provision for { War Loan, Conversion, Consolidated and Local Loams ..........eces0e0+ 21,659,087 
PEIN 0... ero vccsceccscvnsesccscsconsescssonesvescosesvsossvepnsssosocsopeoseoes & 33,363,019 | Colonial Government and English Corporation stocks 293,103 
EE Gee OD TENET OOUIGRY onon0ncsvccvescsensnescnsevsnesosvesscncecsesoces 100 SN te I |e a enti cae pniniinn eeleabibunenn eueeneNsnnenin® 1,629,231 
Uncalled capital, £500,000. Loans on security and other accounts (including sundry properties at cost, 
a I IIE OI... cccanincsconsovkurenebisdsansesncenscensenessencéqnnens 2,063,725 
Shares in subsidiary company ..........00.sccccseseseseeces 100 
| Bank premises (at cost, less amounts written off) 550,000 
35,363,119 | 35,363,119 
PRIVATE BANKS OF ENGLAND AND WALES 
B. W. BLYDENSTEIN AND COMPANY, LONDON 
LIABILITIES {| | ASSETS 
|! it amen 
' 1} Total || 
: » . Partners’ | Deposit 1} etes |] Cash in : 
Year Ended Dec. 31 Capital | Per | Miscel- | Per and Per | ae Hand Per Invest- Per crema, Per Pre- r 
and Cent.| laneous | Cent Current Cent | or Assets |) and at |Cent.| ments Cent. E aan s | Cent. oes, | Cont. 
| . | pi | ake sills, etc. etc. 
Reserves | Accounts | | Bank 
; ' 
| 
| ¢ f | | ¢ | f f £ £ 
625,000 | 4:6 | 106,554 | 0-8 94-6 | | 13,686,421 102,913 | 0-7 | 2,829,170 | 20-7 10,720,005 | 78-4 | 34,333) 0-2 
625,000 | 4°6 118,776 | 0-9 94°5 13,643,347 \| 89,638 | 0-7 | 1,415,610 10-4 12,102,582 | 88-7 35,517] 0-2 
625,000 4-6 | 126,311 | 0-9 | 5 94-5 13 7% 115,707 | 0-8 | 1,067,425 7°8 12,520,440 | 91-1 | 34,165) 0-3 
625,000 | 4-7 103,680 | 0-8 5 94-5 13, 3 | 186,997 | 1-4 | 2,755,149 | 20-8 10,279,114 | 77-6 | 32,870} 0-2 
| 700,000 | 5-1 92,387 | 0-7 | 94-2 || 13, |} 200,049 | 1-5 | 1,869,054 | 13-7 | 11,563,789 | 84-6 | 31,600} 0-2 
| 700,000 | 5-7 | 113,228 | 0-9 | 7 93-4 1) 1 || 114,951 | 0-9 306,247 2:5 11,852,385 | 96-4 | 30,415) 0-2 
| 700,000 | 6-5 62,665 | 0-5 93-0 || 1 2 |) 105,437 | 0-9 | 2,552,173 | 23-8 8,065,598 | 75-0 | 29,274) 0-3 
700,000 8-1 99,922 | 1-2 | 7,851,622 | 90-7 1] }} 119,913 | 1-4 ae ‘os 8,503,454 | 98-3 | 28,177) 0-3 
+100,000 | 3-8 12,631 | 0-5 2,506,176 | 95-7 || }| 186,937 | 7-1 308,837 | 11-8 2,095,778 | 8U-1 | 27,255) 1-0 
} $100,000 | 3-4 14,457 | 0-5 | 2,839,286 96-1 i 242,194 | 8-2 578,854 | 19°6 2,106,388 | 71°3 | 26,307) 0-9 
} $100,000 3-7 3,296 | 0-1 2,560,927 | 96-2 | | 11,370,559 |51-4 553,642 | 20-8 713,441 | 26-8 | 26,581} 1-0 
| 
+ Provided by the Twentsche Bank (London) Ltd., which has an authorised and subscribed capital of £1,000,000. * Includes Treasury Bills. 


t Nine months ended Sept. 30. 


HOARE (CHAS.) AND COMPANY 













































LIABILITIES | a | ASSETS 
i Total Cash in 

. ‘ ies Partners’ Dep _ ' Liabili- |} Hand, at British — Disc ts 

Year Ended July Capital | Per and Per tiesor || Bank, and] Per | Govern- | Per = ~ Per . ~ >| Per | Premises, | Per 
and |Cent.| Current | Cent Assets || at Call |Cent.} ment Se- | Cent. _ Cent. _— Cent. etc. Cent. 

Reserves | Accounts | and Short uritie Invest- Advances 
R | || r curities ts 
| | Notice men 
£ ) é ca £ | £ £ l £ 

500,000 | 14-0) 3,066,343 | 86-0)| 3,566,343 | 867,916 | 24°3 928,750 | 26-1 480,935 | 13-5) 1,188,742 | 33-3 100,000 |{2°5 
500,000 | 13-3) 3,267,513 86-7]| 3,767,513 1,029,176 27°3| 1,150,625 | 30-5 586,459 | 15-6 901,253 | 23-9 100,000 | 2-7 
500,000 | 13-4] 3,236,729 | 86-6)| 3,736,729 || 1,163,360 | 31-1) 1,166,500 | 31-2] 362,381 9-7) 944,488 | 25-3 100,000 | 2-7 
500,000 | 14-1] 3,051,358 | 85-9 3,551,358 i] 1,051,250 | 29-6) 1,006,750 | 28-3 377,482 | 10-6) 1,015,876 | 28-7 100,000 | 2°38 
500,000 | 13-9] 3,093,254 | 86-1]| 3,593,254 | 1,097,214 | 30-5) 972,632 | 32-5) 258,746 1-8} 1,164,662 | 32-4 100,000 | 2°8 
500,000 | 14-3] 2,994,121 ] 85-7|| 3,494,121 || 1,018,670 | 29-1) 995,521 | 28-5] 181,001 5-2] 1,198,929 | 34-3} 100,000 | 2-9 
500,000 | 15-5] 2,718,857 | 84-5!) 3,218,857 720,808 | 22-4) 850,004 | 26-4] 186,457 5-8} 1,361,588 | 42-3} 100,000 | 3:1 
500,000 | 15-9 2'629, 718 84-1) 3,129,718 825,480 | 26-4 647,550 | 20-7 121,778 3-9} 1,434,910 | 45-8 100,000 | 3-2 
500,000 | 16-9] 2,463,636 | 83-1!) 2,963,636 858,682 | 28-9} 588,850 | 19-9 162,688 5-5) 1,253,416 | 42-3 100,000 | 3-4 
500,000 a 3,592,297 | 87-8)| 4,092,297 i 1,179,450 | 28-9 894,483 | 21-9 271,719 6-6] 1,646,645 | 40-2 100,000 | 2-4 
500,000 21 3,288,995 ' 3.788.995 |! 1.022367 | 27-1! 1,159,200 | 30-6] 205,741 5-4] 1,301,687 3 100,000 | 2:6 
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Supplement 
GRACE BROTHERS AND COMPANY, LIMITED 
ESTABLISHED 1889. INCORPORATED 1899 
Issurp CAPITAL 
IRIN ci dau dsdaunuhisehontuagvusndunstiadsebiindiienenddaene £1,015,000 
LIABILITIES ASSETS 
Sy | | + Foreign | | Properties 
@ itz : | | 
gs a 2 — ofl Ra Cash at 2 3ankers— | os | Invest | ws | a and Sun a 
December 31 |£ 6} Capital s S fen S te Call, at § Balances | & | ments,in-| § Bills & | dries, in- a 
Ea * Accept- & Current, | & ties or ; : 2 ; 2 | : 2 ~ ; 8 
si and oO aan i beatin | Asaate Bankers, | O on Loan, | V cluding | O Re- | Y | cluding 
z™| Reserves o S Accounts | © . and in S Current, | 5 | Treasury | 5 | ceivable | & | Cover for} § 
a ~ _ Hand G& | & Deposit} > Bills a - Accept- i 
| Accounts } ances 
£ | £ | | | — es el £ | fet Bes. | 
1 | 1,065,000 |43-9) 696,387 |28-7) 5,< 27-4)| 2,426,755 || 387,061 |15°9) 33,388 | 1-4) 341,457) |14-1} 394,672 |16-3 | 1,2 276, 177 |52-0 
1 | 1,065,000 |40-3) 1,001,200 |37-9) 576,704 [21-8) 2,642,904 || 400,512 15-2} 239,879 | 9-1} 400,568 15: 1} 305,702 |11-6 | 1,296,243 \49-2 
1 1,065,000 |36-5) 1,061,578 \36-3 794,044 |27-2)| 2,920,622 || 349,393 |12-0) 354,462 12-1) 322,046 (11-0) 283,028 | 9-7 | 1,611,693 |55-9 
| 1 | 1.065,000 |27-6} 1,995,099 51 -6| 802,142 |20-8)) 3,862,241 || 356,166 | 9-2) 300,030 | 7-8} 378,874 | 9-8] 359,259 | 9-3 | 2;467,912 \63-3 
1 | 1,115,000 |27-0) 2,061,609 {50-0} 949,999 |23-0)| 4,126,608 || 397,795 9-6) 189,217 4-6) 358,550 8-7| 434,950 |10°5 | 2,746,096 \66-6 
1 | 1,115,000 |31-2) 1,796,927 |50-3) 661,744 |18-5)| 3,573,671 || 466,371 |13-1) 62,311 | 1-7] 345,188 9-7} 345,210 | 9-7 | 2,354,591 |65-8 
1 1,115,000 {50-3 §26,928 23-7] 578,386 |26-0 2'220;314 | 232,656 10-4) 18,574 0-8) 640,386 {28-9} 138,240 | 6-2 | 1,190,458 53-7 
1 | 1,195,000 |57-5) 391,526 |18-8) 491,915 /23-7)| 2,078,441 || 343,103 [16-5) 24,722 1-2 321, 462 |15-5) 53,138 | 2-6 | 1,336,016 64-3 
1 | 15195;000 \60-3 332,077 16-8] 454,242 \22-9) 1,981,319 | 431,150 |21-8| 14,956 | 0-8} 11-3} 56,433 | 2-8 | 1,255;351 [63-5 
1 1,015,000 160-9 240,070 (14-4) 412,423 124-7!) 1,667,493 || 283,000 [17 o| 13,538 0-8) 275, "500 16-5 96.939 | 5-8 | 998,516 159-9 
® Six months to June 30. t Year to June 30. 
Ss. JAPHET & COMPANY, LIMITED 
BALANCE SHEET—Deceinber 31, 1934 
LIABILITIES £ ASSETS £ 
Share capital issued—1,300,000 shares of £1 each, fully paid................... 1,300,000 | Cash in hand and at bankers in United Kingdom ............ eicepanisindeit 215,205 
Reserve account : ‘ 250,000 Cash at call and short notice ; . 1,216,749 
Deposit, current and other accounts, including reserve for contingencies Treasury bills and other british Government securities at market value... 320,585 
and balance on profit and loss account............... : 7 1,874,850 | Other securities at market value oe 234.046 
Acceptances for Customers, POT COMNETA .........c.ceeeeee eee eeeeeeeeeeeeneeeenseeees 2,508,763 Vote.—-There is a contingent liability in respect of uncalled capital. 
Bills discounted . 71,161 


Advances to customers, balances at bankers abroad, and other accounts, 
less reserves (incl 552,052 in re-pect of debts ii Germiny, Austria 
and Hungary, and securities outside those countries received in substitu- 





tion for certain of the debts 1,187,104 
Liability of customers for acceptances, per contra (including £1,997,593 in 

Germany, Austria and Hungary otek eee . 2,508,763 
Freehold premises at cost, Jess amount written off . 180,000 


5,933,413 5.9 °3,413 

Notes.—(1) There are contingent liabilities in respect of bills re-discounted, of £1,317 (which had run off by January 18, 1935), and guarantees, 
oonfirmed credits, etc., on behalf of customers £93,762, and in respect of unutilised credit obligations in Germany under the “ Standstill’’ Agreement. (2) The value of 
the “ Advances to Customers, etc.,"" and “ Liabilities of Customers for Acceptances *’ in Germany, Austria and Hungary is dependent upon the satisfactory solution of 
the present financial problems in the countries concerned. Provision has, however, been made for those accounts in respect of which information is available that they 
are not likely to be recovered in full. (3) The company has in the ordinary course of business entered into forward contracts for the purchase and sale of foreign exchange 


and bullion. 
LONDON DISCOUNT COMPANIES 


ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, Limited.) 









































ESTABLISHED 1810. REGISTERED 1891. 
> > r > 
ies ciiamtaciaieeaiiiinas iliac nmtiatiniiaitisitntenimaniey PROFITS AND DivIDENDS 
Subscribed Paid-up Callable Reserved Year Net Per Cent. Ordinary Dividend Reserves, Carried 
F f f { Ended Profits of Amount Rate etc. Forward 
; : Dec. 31 £ Resources £ % £ 
Ordinary ........0+0000 1,600,000 800,000 Nil 800,000 1924 136,510 0-59 100,000 $20 30,000 s3,h08 
. : 1925 106,113 0-45 100,000 $20 sa 33,119 
Preference ........... . 200,000 200,000 Nil Nil 1926 106.045 0-43 ‘ : a2 1@a= 
, ’ 2! 5, ( ‘ 100,900 29 ose 33,165 
1927 109,051 0-41 109,000 $20 ee 36,216 
1928 138,773 0-47 4127,000 ~20 wae 47,9389 
2 . 1929 ... 132,100 0-51 +127,000 $20 on 53,089 
Per Share Per Share Per Share Per Share 1930 198,682 0-67 $155,125 t20 36,250 60,396 
: - . 1931 134,388 0-46 = $132,000 15 a 62,784 
Ordinary seecocsosnnnned £2 £1 Nil fl 1932 176,222 0 60 152.000 ri 7. 
932 222 §2,0/ 19 5,000 70,006 
‘ - 1933 174,330 0-62 152,000 19 5,000 75,336 
Preference .........++ £2 £2 Nil Nil 1934 403.477 1-56 ~—«:152,000 19 210,000 104.813 
Price of Ordinary Shares, £4 t+ Includes preference dividend. ¢ Bonus 5 per cent., free of tax. 
icc ce icles na 
| 
LIABILITIES | | ASSETS 
| | Total 
Year i : Loans ; ie ; Liabili- | | ; ; 
Ended . 4 = me S : = = a | + | i ~~ Loans a 
rt Capital S Un- = | Deposits, Bills S § || tiesor | Cash a | S Bills 8 ; 2 
Dec. 31 and S | divided | 5 and S | Re-dis- | 0 oan, UO || Assets | at & | ——- oO | Dis- S ana 5 
Reserves | % | Profits | 5 Other 5 | counted 3 , © | Bankers, § os counted & peexsee ts 
& e Aecounts. | G: a & || | a & & | Accounts te 
| | | 
| | | 
Sc ti canine d Sates iiaiaetinieniecied 
| | | 1) , ft | 
£ £ t i £ . i Soe = ee. ee 8. be 
1924 ..... | 1,060,000! 4-6] 98,506 | 0-4) 17,862,592 |76-7) 4,076,038 17-5) 196,076 | 0-8) 23,293,212 | 504,450 | 2-2. 2,900,383 |12-4 19,473,923 |83-6 414,456 | 1-8 
1925 ..... | 1,060,000} 4-5) 98,619 | 0-4] 17,525,655 |74-0. 4,812,533 20-3, 200,044 | 0-8 23,696,851 | 502,364 | 2-1) 2,726,828 11-5 20,169,517 |85-1 298,142 | 1-3 
1926 |... | 1,060,000| 4-3] 98,665 | 0-4) 17,344,837 |71-1) 5,709,378 23-4) 197,063 | 0-8 24,409,943 | 505,411 | 2-1 2,544,915 10-4 21,021,784 |86-1 337,833 | 1-4 
we 1,350, 000) 5-1) 101,716 | 0-4) 19,109,251 |72-0 5,756,939 21-7) 210,372 | 0-8 26,528,278 | 505,639 | 1-9 3,335,269 (12-6 21,995,533 [82-9 690,837 2:6 
1928 ..... 1°350,000| 4-5) 125,864 | 0-4) 21,374,593 |71-9. 6,666,883 22-4) 236,108 | 0-8 29,753,448 | 569,687 | 1-9 5,107,044 17-2 23,827,160 80-1 249:557 | 0-8 
1929 ..... 1,350,000) 5-2! 130,964 | 0-5, 19,385,468 (74-4) 4,959.832 19-0) 240,855 | 0-9 26,067,119 | 586,527 | 2-2 3,021,017 11°6 21,888,919 184-0 570,656 | 2-2 
1930 ..... 2'000,000! 6-7 166,396 | 0-6, 23,207,444 {78-0 4,134,326 13-9) 234,545 | 0-8 29,742,712 604,344 | 2-0 4,590,176 15-4 24,191,547 (81-3 356,645 | 1-2 
1931 ..... 2'000,000} 6-9 128,784 | 0-4] 23,269,915 80-0, 3,404,939 11-7! 289,062 | 1-0 29,092.700 612,911 | 2-1) 5,139,221 |17-6 22,821,215 73-5 519.353 | 1-8 
1932 | 2'000,000| 6-8 156,007 | 0-4) 25,643,627 |87-6) 1,356,699 4-6) 182,854 | 0-6 29,339,187 | 616,136 | 2-1) 5,105,776 [17-4 23,231,936 [78-2 385,339 | 1-3 
1933 ..... | 2,000,000} 7-2) 101,336 | 0-6) 25,159,642 [89°5 597,410 2-1) 180,506 | 0-6 23,093,894 | 622,597 | 2-2 10,164,045 136-2! 16,772,224 |59-7; 540,028 | 1-9 
1934 |... | 2'000,000] 7-8! 190,813 | 0-7] 22,341,653 86-3| 1,199,984 4-6! 160,051 | 0-6 25,892,501 | 630,122 | 2-4)12,612,296 |48-8. 11,973,728 46-2, 676,355 | 2-6 
NATIONAL DISCOUNT COMPANY, LIMITED 
ESTABLISHED 1856 
Profits anp DivipENps 
Year Net Per Cent. -——Dividends——, Reserves, Carried 
Ended Pro‘its of Amount Rate etc. Forward 
CAPITAL oy Market Value, Dec. 31 £ Resources £ A 10 t £ 
¥) eae ‘ 9a7 
Subscribed Paid-up Callable Reserved May 3, 1935 Be Biccrccencese 159,545 0-30 108,267 {$3 50,000 215,088 
bast — ss ae ae A 10 ae 
: . f £ f casita 147,588 0-29 139,060 { mt it 223,615 
> ee ‘ ’ A lv 
: ¢ Ee evescccecse 3,08 4 39, ( 226,77 
2,153,335 1,000,000 1,153,335 Nil 3,862,834 eae 189,081 0-27 139.973 YB 25} 10,000 226, 
ciated 178,007 0-32 139,978 4,44 — 60,000 204,757 
oe ica A Ww) 
2 39,$ 25,0 215,6 
Per Share Per Share Per Share Per Share Per Share 1GZB.....ccccocee 175,860 0-39 139,973 Bust 25,000 215,644 
= sia e . Alu as lla , 
A {2 10s. £2 10s. Nil Nil 64 19ZD.....ecceeee 179,561 0-28 144,587 B ap 39,076 211,842 
3 ao : Aly 2 hd 
B g 10s. £2 10s. £5 Nil 12} Bi scccccceces 219,414 0-44 140,068 B24f 115,000 176,138 
ee 131,524 0-27 135,406 4 810 he 172,306 
NGS ccc, 139,034 0-27 135,550 ; og os 175,790 
iis 137,766 0-25 135,550 ten | iad 178,006 
WB icce 161,003 0-35 140,068 {3 10,000 188,941 
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Authorised note issue ,£396,852. 
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NATIONAL DISCOUNT COMPANY, LIMITED—Continued from page 37 





















































LIABILITIES | ASSETS 
3 = Total I 
ay S = | Deposits E E | ties of : e | Sau A 3 | pis | | Buia. | % 
Capital | $ Un- s = & ties or = is ’ _Build- 
35 and S | divided | 5 —. S | Rebate |S Assets 5 —— S = 5 Dis- 4 8 = and § 
> ' & be ° i 
~ Reserves é Profits £ atmo £ Z é E | Fixed | 3 counte £ undries Z 
Dates 
Pree ee | x 7 0s £ , | £ 
1924 | 1,396,665) 2-6 277,424/0-5) 26,826,096 *O0| 624,073) 1-2)/53,910,215 1-2)1,728, ,860,633| 5-3)48,543,666'90-1} 115,754] 0-2 
1925 | 1,800,000) 3-5) 305,136 0-6) 28,681,949 +3) 611,302)1-2)/51,737,685 1-2)1, 91 234,528] 8-2'44,848,452 86-7} 118,170) 0-3 
1926 | 1,800,000, 3- i 308,243 0-5) 29,135,662 7 579, 4791-0) \57, 530, 294 1-2/2,277, 033,556} 3-5 $2,393,603 91-1} 122,826) 0-2 
1927 | 1,850,000) 3-3) 286,277 0-5) 29,208,384 *1} 597,965)1- 1) 56, 143,765 1°1/2,84 213,187) 3-9 50,357,207|89+7 129,974! 0-2 
1928 | 1,865,000) 4-1 297,164'0-7| 25,182,037 -6| 521,966 1-1||45,392,773 1-3 3,20 225,388) 2-7/40,239,735'88-6| 120,318! 0-3 
1929 | 1,890,000) 3-6) 297, '976 0-6) 26,570,013 *1] 443,890 0-9)/52,203,082 1-3:2,911,915 360,007} 2-6)47,141,632'90-3) 130,111] 0-2 
1930 2,000,000! 4-0) 259.629 0-5, 26,858,059 *4) 429,855 .0-9)|50, 430,483 rau 719,346) 1-4/44,813. 614'88-9| 163,772] 0-3 
1931 | 2,000,000) 4-0) 251,085 0-5) 26,011,337|52-5 0} 497,442)1- -0) ||49,561,797 1-4'2,533,104 131,805} 0-3 46,053,915 92-9 129,874] 0-3 
1932 | 2,000,000 3-9! 256,541 0-5 26, 944 '346 §3-1} 21 250, 923) 41-9) 336,297)0- 7/50, 788,107 1-5)3,518, "457 28,049) 0-1/46,365,840'91-2) 142,464) 0-3 
1933 | 2,000,000) 3-7) 258,756 0-5) 30,252,464/56-0) 21,154, 907|39-2 33227510 0-6/5 53,998,402 1-5'6,453,595)1 567,799} 1-0/46,1008,565/85-2| 179,434) 0-3 
1934 | 2,000,000] 4-4 272,382|0- 6| 30,387,614/66-3| 12,888,748)28-1 287,774/0 “6)|48 836,518 1-8)8,666,269}18: 1 §57,377| 1-2]35,633,675|77-7| 163,985] 0-4 
UNION DISCOUNT COMPANY OF LONDON, LIMITED 
ESTABLISHED 1885 
Prorits anp DivipgENDS 
Allocations to 
ilar ices NI ean Year Net -—Dividend— Reserves, Carried 
Authorised Ended Profit Amount Rate etc, Forward 
and ; Market Value. Dec. 31 £ £ %, £ £ 
Subscribed Paid-up Callable May 3, 1935 1924 253,793 172,487 20*° 70,000 201,486 
£ £ £ £ 1925 221,275 0- 190,195 20°* me 232,566 
2,500,000 1,250,000 1,250,000 6,000,000 1926 220,240 0- 191,250 20** 10,000 251,556 
1927 232,915 0-39 191,250 20*¢ 70,000 223,221 
1928 245,365 0- 196,980 20** 30,000 241,607 
1929 260,186 0-4: 212,500 20%* 20,000 269,292 
1930 268,177 0- 207,813 20** 30,000 299,656 
1931 203,856 0- 189,843 20t 10,000 303,669 
i 1932 225,828 0- 187,500 20t 15,000 326,997 
Sh Sh Per Sh Per Share ’ ’ , ’ 
ae ae =e - 1933 228,016 0 187,500  20¢ 15,000 352,514 
£5 £2 10s. £2 108. £12 1934 ......... 230,833 0 193,750 -20f 15,000 374,597 
+t Dividend of 15 per cent. + bonus of 5 per cent., both less tax. 
** Bonus of 5 per cent., free of tax. 
LIABILITIES | ASSETS 
Year Total 
Ended . a v “a . - 3 = Liabili- ~ alt eae ot ~ Bills - 3 
Dec. | Capital | § oan | § oans § S |} ties or : 8 ; | Buildings 
31° and Re-|S | divided} S| and | 6 C| Rebate |O || Assets |} Cash at |G] Securi- | S} Short | S| Dis (oS | and |S 
serves = Profits £ Deposits £ £ 2 E 2 Other 2 a é Sundries 2 
| | Accounts | ‘ 
eB 8 oe | , | f | ¢ | f © | |g o5 2 ed f 
1924...|2,798,732)5-1) 315,848/0-6| 40,100,868 73-3) 11,053, 918 *2| 423,485'0-8)| 54,692,851!) 1,320,683 2-4) 5,724,642 474,524) 0-9 47,023,680 85-9) 149,322|0-3 
1925...|2,800,111/5-2) 356,316/0-7] 40,794,107/76-3} 3°5| 688,583 1-3/| 53,479,773]| 1,303,690 2-4) 5,868,991/1 695,564) 1-3.45,464,614 85-0) 146. '914|0- 3 
1926.../2,803,673,5-0) 375,306,0-7| 41,455, 141|74- 4) 10,467, 234 8 608,861) 1- 1}} 55,710,215)| 1,311,175 2- 4| 6,985,282 12- | 124,716} 0-2' 47,088,122 84-5 200,920 0- 4 
1927... cee es e 346,971 0-6) 44,801,420/75- 8) 10, 554 812) *8) 786, 228) 1- 3)| 59,139,431|| 1,328,062 2- 2} 7,494,791/12-7) 1,175,192) 2-0 48,908,891 82-7) 232,495'0-4 
1928... 3,000,000 4-6 371,086,0-6| 45,875,810/70-0)15 3°9} 585,005/0-9)| 65,466,556); 1,339,129 2-0, 8,963,231 13- | 123,231) 0-2 54,842,540 83-7 198,425 0: 3 
1929...|3,000,000)4 -8| 406,792 0-7) 45,591,128|73-6 12.3 *9| 634, 034 1-0 61,942, 482! 1,328,877 2- 1| 7,629,621/12-< 208,768) 0-3 52,574,107 85-0 201,109/0-3 
1930...|3,000,000|4-5| 434,812\0-6| 47,521,063)70-8 15, 527,441/23-1| 678, 184! 1- -0! 67,161,500)| 1,350,871 2-0) 8,60! ,576)12- 516,522 0-8 56,595,142 84-3 97,389/0-1 
1931...|3,000,000 6- 0} 420,856 0-8) 36,300,272'72-8) *2) 600, 568) 1-2) 49,802,235)|| 1,086,835 2- 2| 5.992.401 12- 212,007) 0-4 42,311,352 85-0 199,640 0-4 
1932...|3,000,000 4- 8) 444,185 0-7) 52,437,710 83-7 *1| 405, 205,0- 7 62,610,939) 1,330,616 2-111,615,857 18-6) 2,132,695) 3-4 47,367,354 75-6) 164,417'0-3 
1933.../3,000,000/4 8) 469,701'0-8) 55,455,138/88 -9 -0} 305, 494) 0-5)| 62,336,261)| 1 333,526|2- 1\11,777,163 18-9 351 '945 1- 6/48, 734,912 78-2) 138,715!0-2 
1934... .13,000,00015- 0} 495,690 0-8) 52,224,719'88-6 *1] 300, 35510- 5| 60,265,783) 1,455,421(2- 4'14,174, "395: 23-5) 1,558, '953 *6|42,978,622|71- 3\ 97 '892 lo- 2 
GILLETT BROTHERS DISCOUNT CO., LIMITED 
BALANCE SHEET—January 31, 1935 
LIABILITIES £ £ 
Capital issued, fully paid, 225,000 shares of £1 each.............cc.cceeeceeeeeee nny 1s nO ROTI os cnneambnbinnneeebaines 211,821 
CELE LLANE ATT cvccees eovescsoveees 100,000 | British, Indian and Dominion Government Securities and British Cor- 
Deposits, loans, bills re-discounted and sundry accounts, including rebate poration Stock (maturing 1935-1953) .............csseccecssesessececsseceseeeees 2,200,000 
on bills, rebate reserve, investments reserve and balance of profit and Bills discounted (including re-discounts) ..............cescsseseecsecseceeceeseeees 8,741,218 
SUED GEBBURE .ccccccsncccessccnscocceconsevecsconnssonesoneccosocooneecoo;ococonscsseces 11,339,236 | Loans on security and sundry accounts..............csceceeeceseessereeseeeeeceeers 511,197 


Note.—Assets of the face value of £11,191,019 are held by depositors 


Year 
o_o rt Ended 
Subscribed Paid-up Reserved Feb, 28 
£ £ 1924 
2,250,000 1,500,000 Nil 
Stock Stock Stock 
£150 £100 Nil 


ESTABLISHED 1695 





and others as cover for liabilities per contra. 


JOINT STOCK BANKS OF SCOTLAND 
BANK OF SCOTLAND 


Net 
Profits 


268,180 
.. 312,900 
. 307,022 
310,887 


eooooooocooce 
SUUSSCSOHS 
SStasEs 


sus 
co= 


ProrFits AND DivipENDs 


1868—-Acquired the business of the Central Bank of Scotland | 1907—Absorbed Caledonian Banking Company, Limited 


. o— Dividends—, 
Amount Rate 
£ % 
163,879 16 
164,300 16 
171,641 16 
192,000 16 
204,000 17 
216,000 18 
216,000 18 
209,250 18 
202,500 13 
202,500 18 
202,500 18 
209,250 18 





Resaives, 
Invest- Carried 
ments, etc, Forward 


£ 
175,000 108,149 
175,000 128,824 
175,000 150,347 
175,000 153,466 
155,000 166,801 
155,000 170,084 
147,500 172,456 
130,000 200,077 
50,000 215,757 
100,000 226,157 
80,000 250,679 
100,000 252,316 





ae 


Per Cent. 


| 


| 


556 
221 
607 
292 


997 
514 
597 


. 
. Per Cent. 


Sessssososse 
PHOS Sess.00 





ee ee 


May 18, 1935 


pANK OF SCOTLAND—Conmtinued from page 38 
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LIABILITIES | ASSETS 
33 Re Buildings 
° ; a as as : el iabili- : = | Invest- | o Pm and 3 
oe g Pie | os § oe & || ties or > = | ments | © | Discounts} € |Sundries,| 8 
2a 38 Notes | O P oO 5 Ciacand 5 Assets || sna at | 2 and oO and © |jincluding & 
a 3 a.) & Sila ts| © Bank | © | Money | & | Advances} 5 |Cover for) § 
on Oe Ae a ee A | atCall | & | Accept- | & 
| ances 
a eee ee eee 
. sf £ £ £ | oo £ } | £ £ £ 
5-6 3,305,833] 8-2) 460,598) 1:1 *6,33,232 600/83 - *0}|40,075,998)\5, am; 699) 14- o| 19,998,407} 49-9) 13,338,642)|33 -3} 1,038,250} 2-6 
6-1 3,231,858] 8-3) 635,396) 1-6 “4{31, 429,270/81- 1| 138, 829,328) 5 ,752,535|14- 8) 15,604,177) 40-2) 16,277,070\41 -9)1,195,546) 3-1 
8-0 ,046,114) 8-1) 768,123} 2-0 "2/29, 903 512179: 1/32, 806,776 5,378, 899) 14- 2! 14,596,936] 38 - 6} 16,526,920 3-4 
7-9 015,709) 7-6/1,045,003) 2-6 *7|31,936, 520 80- 6) 39,649,075,'5,710, 749/14-4 14,480,219|36-5/ 17,890,869) 45-1}1,567,238} 4-0 
8-3 874,100} 7-4) 864,579] 2-2 -0/30,984, 420) 79-4! 39,039,656 5,414, 397)13-°9) 15,87 6,227} 40-6) 16,387,454) 42-0) 1,361,578) 3°5 
8:5 .776,147| 7-0} 834,124) 24 *7/32,068, 386. 81-0 39,606,192 4,896,234|12-4/13 ‘372,478 33- 8/20,043,356)50- 5)1,294,124) 3-3 
8:7 ,040,542| 7-5) 802,408) 2°0 *2)/32,258, 308'79-9 40,352,034 5,138, 225) 12-7) 14,025,388) 34 -8/ 19,956,013) 49-4/1,232,408} 3-1 
8-8 .995,337| 7-4) 622,408) 1-6 *6)32,535,468/79-9 40,722,082 5,229, 048) 12-8 15,708,428| 38-6] 18,762,198) 46-1/1,022,408) 2-5 
9-3 ,063,722) 8-0} 500,094) 1-3 -6 30,828,264 80-0 38,544,521 4,541,078)11-8 16,282,286)/42-2)16,521,063\43-7| 900,094) 2-3 
8-3 .040,873) 6-9} 831,707) 1-9 *9 36,049,095)81- 3 4,290,362 5,020,224 11-3,25,098, 699, 56-7)12 939,732) 29- 2/1,231,707| 2-8 
8-5 980,601] 6-9) 625,424] 1-4 "0/35, 470,014 81-4) 43,541,320 5,355,031) 12-3)25,101, 584|57-7 12,059,281 |27-7)|1,025,424) 2°3 
8-5 13,053,576) 6-81 535,346! 1-2 \36,653, 815!82-3 44,514,484 4,918,107|11- -0/25, 944,188/58-3 12,716,843} 28-5| 935,346) 2-1 
THE BRITISH LINEN BANK 
ESTABLISHED 1746. 1919—AFFILIATED WITH BaRcLAys BANK, LIMITED 
| Profits AND DIVIDENDS Reserves, 
Year Net Per Cent. -——Dividends-——, Investments, Carried 
———CaPiraL- -——-—_--—- -—_,, Ended Profits of Amount Rate etc, Forward 
Jan. 15 £ Resources £ y £ £ 
Callable Reserved ER 309,665 0-94 153,884 16 150,000 56,457 
£ i iskntcicctannias 317,812 0-90 155,000 16 150,000 69,270 
1926. «-. 320,234 0-94 158,883 16 175,000 55,621 
1,250,000 Nil 1927.. coe 317,750 0-93 160,000 16 170,000 43,371 
ee iibidinenndens 321,361 0-94 160,000 16 150,000 $4,732 
Deb eiesbasccncsne 330,040 0-94 160,000 16 150,000 74,772 
Peitiniicvssssvecs 325,954 0-96 160,000 16 150,000 90,726 
I 327,420 0-94 155,000 16 200,000 63,146 
Note issue, £438,024. 293,530 0-388 150,000 16 120,000 86,677 
Pe iincunsnessses 292,045 0-77 150,000 16 130,000 98,722 
Piitikttescccunce 272,361 0-71 150,000 16 125,000 96,584 
Petnesssnadesine 286,310 0-76 155,000 16 130,000 97,3894 
| ; 
LIABILITIES | ASSETS 
Se 3 i} - 
i, 4 Accept- Total |) Cash in | | Discounts] _Build- ; 
a) 3 : ¢ < | ances | ¢ | Deposit | Liabili- || Hand, at le | and Ad- | 2 wana < 
“a as e e © jandPar-| .& 2 and hes or |/ Bankers ,© Invest- 2 vances | & Sundries, | ¥ 
$5| 25) and |S | Notes |O |4 c 5 S || Assets || o | 0 1 | © | includ * | 9 
> Zz esrweel 5 a | liamen-| 7 ~ | Current | 5 |} andat ¢ ments | y | (imlud- | | ingCover | $ 
2 é & |tary De-| & & | Accounts | ~ || Callor £& | & jing Short) © | for Ace | & 
posits | Notice | | Loans) | ceptances 
£ | at Le! £ i Pronae , fi £ | 
\ 4)2,704, 165! 8-2) 167,967'0-5 1+2)/26,794,343 \81- 2)) 2,991,848. |7,263,232!22-0/15,0938,055)/ 45- 8} 9,748,501/29-5 2,060 (2-7 
185 2'900' 000) 8- 6 146, 770 4 2 682,525; 8: 0) 534, 785) 1-6) 6 "8/26, 654 369) 79°6 |33,533,748 |7,962,760 23-7 14.210, 545/42- 4/10,190,063/30-4)1,170,380 (3-5 
189 3,050,000) 9-0) 135,621/0-4 2,698,95217 -9| 657 338) 1-9) +2'27,078, 222|79 -6| 34,043,333 \75 361,185 21-6/13,816 ,258) 40°6 11,588,479|34-0! 1.277, 4il \3-8 
192|3,200,000 9-4 123/371 0- 4/2,666,322)7-8) 641,097 it -9 2/27,001,897) \79-3| 34,058,464 | \7, 506,891 | 22-1112, 553,639) 36- econ 957/37-4|1,234,977 |3-6 
195 3,300,000 9-6) 134,732/0- *4/2,659,123|7-8 si seventea 1-2 27.084, 333/79 -2||34,193,772 7,726,685 22-6] 11,659,644! |34- 1/13,679,951 40-0)1, 127.492 3:4 
195 3,400,000) 9-7| 154,772'0-4/2,560,190'7-3) 721,271/2-7 -0/27,236,608| 77-9) |35,014,012 8,679,982 24-8)10, 792'285|30- 8 14,369,274/41-0/1,172,471 |3-3 
200 3,500,000 10- 3} 170,726/0- +5 2,504,866 7-4) 653,730)1-9 +0} 26,311,000 78:9) |33,993,627||7,997,131,/23-5 10,703,895 31-5 14,207,355/41 *8)1,085,246 |3-2 
204/3,600,000 | 10- 3| 140,647/0-4/2,566,200 7-4) 539,238 1-5) *1/27,666,844/79-3 134) $96,047 17,610,363 21-8 13,196,535 37-8 13,130,599'37-7| 958,550 |2-7 
sori eons 10- 3) 161,677'0-5,2,703,927.8-1 573,211 1- *9,25,905 '371\77 +9} /33,253,984 |7,755,922) 23-3) 12,988,770 39-1.11,500,940 34-6 1,008,352 3-0 
3,600,000; 9- 5| 173, "722 0- 5: ,620,001 6-9) 559,268) 1: *4,30,561,147/80-2)|38,048,202) 8,507, 247|22-4 18,508,123 48°6 10,039, 642 26-4) 993,190 |2-6 
9-7) 171,584 0-4/2,644,012/6- 9| 617 "38211 . 7] |30,833,610 380-7 I; 38,233,318 |8,: 204, 465| 21-5 20,090,658 52°6 8,889,935,23-2 1,048,260 |2-7 
9-9 175,394 0-5'2,577,310'6-8' 636,472'1-7 -9!30,357,075|80-2||37 338, §28||8,480,454'22-4'19,015,513 50°3. 9,295,189'24-5.1,047,372 |2-8 
THE CLYDESDALE BANK, LIMITED 
ESTABLISHED 1838 
Affiliated with Midland Bank, Limited, 1920 
Prorits aND DivipeNps To 
ooo Carita -—-- --- - oon Per Cent. -——Dividends——, Reserve, Carried 
rofits of Amount’ Rate etc. Forward 
Paid-up Reserved £ iarcaaiaie i % £ £ 
£ £ 345,643 0-88 198,000 18 150,000 51,041 
. 341,567 0-90 225,000 18 100,000 67,603 
1,300,000 4,000,000 | 334191 0-91 225,000 18 100,000 76,799 
- 335,485 0-91 225,000 18 105,000 82,284 
340,136 0-91 225,000 18 105,000 92,420 
Per Share Per Share 331,634 0-93 234,000 18 100,000 90,054 
100,000 shares of £50 £10 £40 336,488 0-90 234,000 18 100,000 92,542 
; 330,920 0-93 208,000 16 125,000 90,462 
30,000 shares of £10 £10 Nil 310,010 0-79 208,000 16 100,000 92.472 
Authorised note issue, £274,321. 301,265 0:79 208,000 16 90,000 95,737 
310,195 0-81 208,000 16 100,000 97,933 
LIABILITIES ASSETS 
| | ] || Tota | | oe 
s 3 - S = | Deposit | < jabili- |} Cashin | 4 | Invest- | § : < te sis] 
8 & Notes & Accept- | & and & ties or Hand | & |ments and § a a on & 
a val ~ | ances | 2 ~ | Current | 2 Assets and at } 2 Money | © | Adcansmah & lcawes — 5 
a a PS 2 & | Accounts| £ Bank | © | atCall | 2 2 ‘Accept- | a 
Sees ce ances 
t at t t 6] i ss I. F e 
6-1 1-0/2,849,020 7 -3)1,587,148/4-0 +4'31,070,379 79- 2) 39,251,972) |5,803,635)14- 8/10, of, 407|25-5) 21,125,772/53-8}2,311,158/5-9 
6-9 9-8) 2,713,604|7- 1)1,751,418)4-6| < -0|30,181,161|79- 6 37,923,634 5,358,809] 14- 1)10, 201,832)26-9) 19,883,838|52-5/2 "479,153|6-5 
7:2 0-8) 2,472,469|6-7| 869,573/2-4 -5}29,887,391/81- 4| 36,730. ‘044|| 5,081,493) 13- 8i1l, 659 ,934)31 +7) 18,407,164)50-2 $1,453)4-5 
7-4 0-8) 2,724,466|7-4| 951,880/2-6 + 1/29,619,723|80-7||36,713,356) | 15,072 ,075,13-8)11,154,593)30-4) 18,837,781}S1-3 348,907 4°3 
7-3) 8 0-8)2,742,946)7 -3)1,009,351)2-9)| 5 +4) 30,242,808) 80-3) /37,599, 6641 |5,480, 733) 14-6) 12,056 1399|32°1 18,366,141/48-8/1,696,391/4-5 
8-0} &: 0-9} 2,645,689/7-5) 701,188/2-0) ¢ ‘0 28,625,133/80-6 35,493,891 [5,084,367] 14- 3 10,632, 729'30-2) 18,371,411)51-7 " 05,384/4-0 
7°8) 3% 0+8)}2,658,716}7°1) 572,313)1-6 -6}30,229,869)81 - 1||37,272,163}| 4,948,766) 13-2) 13,059,691/35-0) 17,996,700|48-4 , 267,006|3-4 
8-2) 2 2]0°7}2,715,516|7°7| 619,136)1-8 *8/28,219,064|79-8)|35,324,573 5. 206,603) 14-7) 11,898 (320|33 7) 16, 923.640 47-9)1, 296,010|3.7 
7°5 '2}0-6] 2,630,266/6-7| 641,992]1-6 *6/32,000,899] 82-0} | 39,033,603} |4,905,323) 12-6 17,814,903) 45-7 15,011,986 38° 4/1,331,39113-3 
7-6 7|0-7] 2,668,381|7-0} 788,922]2-1 vee [31,230,777|82-6 | 37,889,817] | 4,590,275] 12 1|18,509,425)48-9| 13,345, 184]35-2/1,444,933|3-8 
7°6 2]. 74 2,730,748)7°1) 834,968] 2-2) . 131,496,403|82-4||38,221,251)/5,335,709\13-9)18 "452,700148- 3} 12,946,409|33-911,486,433/3-9 
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COMMERCIAL BANK OF SCOTLAND, LIMITED 
ESTABLISHED 1810 , 
Prorits anpD Divipenrps ij 
Year Net PerCent. — Dividends ——._ Reserves, Carried = 
Ended Profits of Amount Rate etc. Forwan 
Market Oct. 31 £ Resources £ % £ £ 
_ Value, 1924 ...... 335,117 0-78 193,750 6 » 4 125,000 72,587 ms 
Subs Paid- Callable Reserved May 3, . ug 
Subscribed ue-up — a 1925 ...... 334897 0-78 = 197,336 4.8 18S 135,000 75,149 192 
YID 
are 92: 
. t £ t £ 1926 ...... 326,695 0-79 200,000 4.8.18 125,000 76,84 i 
“aA” ) 750 ,0 2,450,000 ,800,000 7,371,875 “ae 2’ 
A” 7,000,000 ne on — ree 1927 ...... 335,126 0-80 =. 200,000 4.8 IF % 130,000 81,979 — 
“B” 500,000 500,000 Nil Nil 1,393,750 7. 10 2 
1928 2.04 344,600 0-81 200,000 duu yo > 175,000 51,570 199 
Per Share Per Share Per Share Per Share Per Share 1929 0... 367,983 0-81 232,000 4. A ISL 125,000 62,552 = 
oe : 1 84s. 3d, > hei 93: 
“A £4 fl fl; £13 “es 1930 ...... 339,857 0-90 = -285,750 4.8 ISS 125,000 71,659 os 
“B> gt fl Nil Nil 55s. 9d. ~ aan 
1931 ...... 385,736 0-91 = 281,62 4 A IG 130,000 75,770 — 
Authorised issue, £374,880. 1932 ...... 377,061 0-82 247,500 {if tFL 430,000 75,331 
1933 ...... 336,630 0-83 247,510 fA, 4 130,000 84,461 
- . ° o A ” 16) - 
1934 ...... 379,337 0-77. 255,750 “Bios 130,000 78,047 
LIABILITIES || | ASSETS 
3 |e ¢ | | | oneal a Total 2 Cash Cash Buildings 
w= iL & : = | Accept- | oc ae ~ | m m ; ; and 18 
a” | Capital | ¢ | laneous | ¢ | Deposit | c | Liabili- in a a : + 
he 4 | and | © Not § oe § | | Credits, | § and 5 | tiesor |} Hand | § | Call & Invest- & slime . poanteien, 
gO 5a Re arene ea Endorse. ~ | staff |2 | Current - Assets | and | & and . | mos. and Ad- 5 ae ; 19 
: | serves 2 re “| © | Fund, | 2 | Accounts! gq | at 2 Short 2 vances 
~ | = | ments | & | etc. i | || Bank ™ | Notice | ™ - | Accept: i. 19 
SF Se ee ances 
| ek oe ee l oe ca é 3 19 
1924 30113,500 500,000) 8-1) fs, 303,9297-6) 704,085/1-6 905,032| 1-9! 34, aie, 735|80-3||43,203,244/|6,423,626| 14-9]2,820,250] 6-sli3,747, 452/31 -8] 18,807,556) 43-5|1,424,350.3-3 
1925 | 310|3,550,000| 8-2)3,121,271|7-2|1,075,992|2- 5)1,046,793/2- 4|34,153,619|79-2||43,122,824||6,494,525| 15 1]3,420,851| 7-9) 10,977,663] 25-4] 20,335,917|47 -2| 1,899,863 4-4 
1926 | $17/3,600,000| 8-7|3,005,315|7-2| 808,363]1-9| 764,966|1 -8|33,180,028]79-8)|41,555,515)|5,783,481|13 9|3,224,683| 7-8] 9,911,595|23-9}20,978,927|50- 5| 1.636.829 3-5 
1927 328' 3,650,000) 8 7|3,070,995|7 3} 331,510)0-8)1,127,440/ 2-3) 33,616, 659 80-5) /41, 7986. 604 16,037, 998) 14°4/4,196,829) 9-9) 9,480,503)22-7 20,991,270) 50- 3) 1,130,004'2-7 
1928 | 335/3.750,000| 8-9/3,132,671|7-4| 429,927|1-0/1,176,125|2- 8|33,834,406|80- 0) |42,323,129) |6,090,678|14- 4|3,712,567| 8-8] 9,866,223} 23-3]21,459.712150 50° 7)1,195,949 2-4 
1929 | 339 5,050,000 11> 1/3,230,644|7-1] 585,677| 1-3! 1,255,765) 2-8)35,228,898| 77-7, 45,350,984) |6,076,179) 13-4] 4,553,657 |10-0)10,178,147|22-4]23,137,437)51- 1]1,403,564 3:1 | 
1930 | 342/5,100,000 11-8)3,418,349|7-9] 239,788 0-6|1,152,858|2-7|33,182,352|77-0| 43,094,347) 6,089,465 14° 1)4,173,579] 9-7|11,412,533}26- 5|20,388,132)47 -3| 1,046,583 24 : 
1931 | 350/5,100,000) 12-3) 3,309,634/8-0}  135,354/0-3) 704,809) 1-7/32,112,042/77-6| 41,361,839 |5,853,670 14-2) 2,165 :130| 5+ 2)13,26.8,490)/32-1}19,119,142'46-2] 955,407 2:3 
1932 | 355,5,100,000 11 -0/3,270,210|7-1] 162,303|0-4)* 199,081 |0- 4 37,502,627 /81 - 1) /46,: 234,221 ||5,765,980 12-5/2,877,000| 6-2)18,648,575 40-3/17,943,728)38 8) 993,933 22 
1933 | 355/5,100,000|10-9)3,244,121|7-0]  220,700]0-5|* 203,211]0- 4) 37,724,798 81-2) 46,497,810) 6,245,589 13-4 2,695.00 5-8 20,724,727 44-5|15,735,773)34-0' 1,046,700 24 
1934 | 36715,100,000, 10-4'3,223,03716-611,731,244'3-5'* 205,92210-4'38 '932,033 79: 1'149,192,236!'6,438,263)13- 112,786,000! 5-7|21;963;231 44-5!15,403,498'31 -4|2°601,244 §-9 
* Undivided profits. as 
: 
THE NATIONAL BANK OF SCOTLAND, LIMITED . 
a 
ESTABLISHED 1825 > 
. - Prorits anp Divinenns 
perenne ASEB AL ; ear et Per Cent. —-—Dividends— Reserve, Carried _ 
Subscribed Paid-up Callable Reserved — ~— ie ae a - *. Perea : 
: ‘ t F 1924 0-79 ~—-136, 400 16 =: 155,900 86,142 9 
1925 0-79 138,926 16 151.392 64.221 19 
g2é 0-79 140,800 16 140,000 6198 
5,000,000 1,100,000 900,000 3,000,000 = , , 19 
1928 0-77 14000 18 ism eae) 
. 
= 71 es ie aes 
pamntcenemencmmnne 1931 0-76 132,000 16 = 140,000——-72'727 1g 
£500 £110 £90 £300 1932 0-66 132,000 16 130,000 76,094 19 
1933 0-64 = 132,400 16 130,000 81.755 : 
1934 0-63 ‘136,400 16 135,000 81,952 




































































LIABILITIES | ASSETS 

£ og = | Total Te $ 

ae” |8= | | al 3 ; || Liabili- || Cash | = | Cash ; ae ; 

Ee |= =| Capital | ¢ |e A S | — 2 mae S ties or in . e e e Dis- 3 ed 

eS E2| and & . © ccept- | 8 | Out ¥ anc © || 3 © Call 2! Invest- coun 
$4 5 a Re- a Notes |S ances = stand- a3 Current ” {| Assets — e and ~ meats 8 Sa. 2 lincluding’ 8 
b serves | £ 2 & ing | @ | Accounts £ \| eek 1.0, Short é| 2 vances | 2 Pon - i 
| || Notice P 
. Reale i oe ances 
‘esau Se ee ee b Letlianailinsilibdiaeled dled onalen shia cil aoe 

1924 ...| 136 2,400,000 6-5 2,590,657 7-0) 674,313 1-8) 90,732 0-2 31,018,368/83-9 |36.976,612) 3,710,916) 10-0 3,951,467/10-7/12 372,084 '33-5}15,673,292 42-4'1,268,853 5-4 
1925 °..| 138 2/450,000 6-7 2,446,797 6-7, 313,349 0-9) 71,639 0-2 31,200,756)85-0, 36,685,689) 3,272,639) 8-9 4,229,378 11 -5|11,889,064|32- 4] 16,583,603 44-7| '906.000 2'5 
1926 ...| 139 2,500,000 6-9/2,312,536 6-4] 300,217.0-8) 57,173 0-2)30,884,577|85-2) 36,263,500 3,147,385] 8-7|4,528,022 12-5) 11,433.452|31 -5|16.241.254 44 3 913.397/2'5 
1927 |..| 140/2'550,000|7-0 2,349,470)6- 5) 380,902|1- 1) naaee 0+ 1|30,745,611/84-7 |36,286,867||3,119,351| 8-6] 4,264,426) 11-7|16,920,445/30-1/17,001,243/46-9| 981.402/27 
1928 “| 140/2,600,000|6- 8|2,503,143/6-2/1,033,779)2-7|  .. $1,652,172/83-4 /37,993.774)|4.641,518) 12: 2)3,057,000| 8-1)10,919,060|28-7|17,760,117|46-7|1,621,079 43 
1929 _..| 143)2'650,000|7-0|2,601.044]6- 7| 1.475,182|3-8} 32,154,808) 82-0, '39 095,600 |4.457,503/ 11-4 2,760,500 7-1) 11,033,067|28- 2)18,732,342/47-9}2,112,183/5-4 
1930 ...| 176/2,650,090|3-7|2,419,782| 3-2|1,445,679| 3-7] 32,266,197|83-3) 33,992.352| 4.494.208) 11-5] 3,053,000] 7-8|11,760,915/30 2|17,642'852|45-312,036.379/5°2 
1931 ...| 181|2,650,000|7-5|2,299,133] 3. 4]1,532,653) 4 3| 29,077,192 81-3) 35,763,703, 3,951,714 LL 1] 2.728.000] 7 6)11, 683,463) 32-7) 15,246,576|42-6|2,153,952 6-0 
1932 ...| 181]2,650,000] 3-7/2,251,113] 5-6] 1,376,916] 3 ‘| vee | oss |33,867,663/83-9) 40,353,791 4,332,635 10-7] 5,607,800] 8-9] 13,583,236|33-6 16,816,654] 41 -7|2,013.416|5-0 
1943. ...| 185]2,650,000] 5-4/2, 288,066] 5-5]2,069.546]5-0) a. |... | $4,423,315/82-8) 41,644,682 |4,439,992/10- «| 5,849,800] 9-2/16,144,073|38-8 14,510,117134-8]2,700.700 65 
1934 |_| 192]2'650,00 |8-2]2.354,15815-5|1,883,338]4- 4 35,723,950183-4 (42,834,798 '5,004,106 11-7] »,114,400| 11-9] 17,248,095|40-3 12'970,416|30-3]2.497,781)5°8 


NORTH OF SCOTLAND BANK, 


ESTABLISHED 1836 


LIMITED 




































1908—North of Scotland Bank amalgamated with Town and 3 Profits AND DrvipEnns 
County Bank, Limited, and the title changed to —. se Ber Cont. “es Reserve, Corviod 
North of Scotland and Town and County Bank, | pec. 34 £ Resources £ % £ r 
Limited. *1924 and 1925 Profits and appropriations not disclosed. 
1923—Title shortened as above. PIB ssesescomsines 268,084 lei 152,568 18 75,000 97,452 
1924—Controlling interest acquired by Midland Bank, NOT cessccssicasien 270,407 1-1 152,568 18 = 75,000 102,149 
Limited. oe coi 274,368 1:039 158,436 18 75,000 103,472 
1925—Transfer of capital to Midland Bank, Limited, com- ae 277,563 1-07 205,380 18 75,000 100,655 
pleted. I ics acciscsnas 281,473 Ill 205,380 18 75,000 101,748 
nec SPUD AL, > RE eer 254,414 1-05 193,970 17 = 95,000 -~— 67,192 
— — — — 1932 ocncceceoeeceee 250,762 0-94 182,560 18 65,000 70,398 
3,260,000 1,141,000 163,000 1,956,000 I sectdsacenvcian 253,855 0-88 182,560 16 = 70,000 «71,688 
Per Share Per Share Per Share Per Share I  eaitiiseinialaeiaabii 255,416 0-87 182,560 16 70,000 74,544 


£20 £7 il £12 * September 30, 





Forward 


72,587 
75,149 
76,844 
81,970 
51,570 
62,552 
71,659 
75,770 
75,331 
84,461 
78,047 





Carried 
Forward 


{ 
86,142 
64,221 
68,198 
68,458 


73, 766 
74,294 
72,727 
76,094 
81,755 
81,952 











a 
“ 
Crynow 


arried 
orward 


17,452 
2,149 
13,472 
10,655 
1,748 
$7,192 
10,393 
1,688 
4,544 
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NORTH OF SCOTLAND BANK, LIMITED—Continued from page 40 




















7 
| LIABILITIES | ASSETS 
og i} 
i | gs 3 3 3 Deposit 3 | Liahil ] Cashin | = | Cash at el < | 3 | os 
6&2] Capital c Un- a S = i} ties or || a S & | Discounts! & Build- | 2 
5a8 ES| ‘and S | divideal & | Notes | 8 and S || Assets || Hand | § | Calland| § | Iavest- | § |g” | S ings and | 
4 Reserves| &§ | Profits | ¢ & Current c || and at S Sshest ., © |Advances| § | Sundries} 5 
| & & @ | Accounts} & i |} Bank & Notice | & 2 e x“ 
| 7 | | 
i} 
f £ f f log |g me PRRs g_ | 
1924* | 158 | 1,909,500} 7-8 | 94,227 | 0-4) 2,168,431 | 8-9 | 20,285,257 | 82-9 || 24,457,415 || 3,078,985 | 12-6 eee +++ |13,502,320/55-2) 7, 638,034 j31- 2| 233,076)1-0 
1925 157 | 1,974,500 | 7-9 | 95,078 | 0-4 | 2,351,600 | 9-4 | 20,538,810 | 82-3 | 24,959,988 || 3,210,092 | 12-9 ess |... |10,838,482/43- 4/10, 738, 802) 43-0} 172,612/0-7 
1926 157 | 2,024,500} 8-3 | 192,807 | 0-8 | 2,208,853 | 9-1 | 19,853,442 | 81 “8! 24,279,602 | 3,152,093 | 13-0 110,319, 753! 42-5 10, 644,409.43-8) 163,3470-7 
1927 155 | 2,074,500 | 8-5 | 197,504 | 0-8 | 2,223,345 | 9-2 | 19,791,999 | 81-5 24,287,348 | 3,016,216 | 12-4 . }10,001 ,913)41- 2 11,094,493) = 174,726)0-7 
1928 | 158 | 2,206,000) 8-4 | 206,162 | 0-8 | 2,174,254 | 8-3 | 21,811,626 | 82-5) 26,398,042 3,578,531 | 13-5 9,754,284|37-0 12,880,905)48-8|} 184,322/0-7 
1929 | 158 | 2,256,000} 8-7 | 203,345 | 0-8 | 2,166,879 | 8-4 | 21,277,613 | 82-1) 25,903,837 | 3,468,360 | 13-4) 9,914,320)38- 2|12, 326, 872|47-6| 194,285'0-8 
1980 | 158 | 2,306,000 | 9-1 | 204,438 | 0-8 | 2,166,772 | 8-5 | 20,682,403 | 81°6 25,359,613, 13 ,728,555 | 14-7 9,926,538)39- 611,503,595) 145-4) 200,922\0-8 
1931 158 | 2,306,000 | 9-5 | 158,472 | 0-6 | 2,159,647 | 8-9 | 19,704,992 | 81-0 | 24,329,111 || 4,353,390 | 17- ‘9 9,856,311/40-6) 9,917,600 /40-7| 201,8100-8 
1982 159 | 2,306,000 | 8-7 | 161,673 | 0-6 | 2,085,462 | 7-8 | 22,036,622 | 82-9 | 26,589, 757 || 5,547,763 | 20- 8 | Ene de 776, 707) \40-6 10,065, 942/37 *9) 199,345/0-7 
1933 | 159 | 2,306,000; 8-0 162,968 0-6 | 2,093,769 | 7-3 | 24,130,254 | 84-1) 28,692, 991 3, 440,044 | 12: 0}1, 500, 000 | 3-2) 15,383 837) \53- 6| 8,174,059|28-5) 195,001'0-7 
1934 161 | 2,306,000 | 7-9 | 165,824 | 0- 6 | 2.148, 078 | 7°3 | 24,635, (948 | 84-2 | 29,2 255,850 | 4,081,286 j i 3. 7" a ees \17, 180, ,906|58-7 7| 7,868 410)26-9} 195,248'0-7 
' ' , 











® September 30. 


ROYAL BANK OF SCOTLAND 


ESTABLISHED 1727 


1864—Acquired Dundee Banking Company. 




























Banking ~ 
Supplement 


41 








Prorits aNp Divipeyxps 


























Year Net PerCent. -—Dividends— Reserve, Carried 
24—Acquired Messrs Drummonds Bank. Ended Profits of Amount Rate etc. § Forward® 
e q av October Resources £ % £ £ 
930-—Acquired Williams Deacon’s Bank, Limited (shares). 1924 0-92 280,938 144 50,000 2,347,394 
q —_ ( } 1925 0-94 305,313 15 50,000 2,464,704 
1930.—Acquired banking business of Bank of England at 1926 0-96 320,000 16 = 50,000 2,571,250 
hei : b h. Burli Gard 1927 0-89 420,000 21 $0,000 2,683,227 
their western branch, Burlington Gardens. 1928 0-91 340,000 17 50,000 2.795.788 
1929 0-389 340,000 17 50,000 2,910,320 
1930 0-82 413,059 17 50,000 3,580,926¢ 
1931 0-99 490,007 17 50,000 3,780,926% 
— APITAL —— —-———_, Market 1932 0-88 481,975 17 50,000 3,780,926 
Subscribed Paid-up Callable Reserved Value 1933 0-85 481,975 17 55,000 3,780,926 
£ £ £ £ £ 1934 .... 0-83 498,040 17 55,000 3,780,926 
: . * Includes ‘ Rest" or Reserve Funds. ¢ Including {600,000 premium on issue 
3,780,192 5,780,192 Nil Nu 17,501,863 of shares to shareholders of Williams Deacon's. $ Including £200,000 premium 
Fully-paid stock. Market price on May 3, 1935, £463, on above issue but excluding £71,109 carried to inner reserves. 
—_ dada evita " Craceehicnntihaiinamenites 
LIABILITIES | j ASSETS 
Ss Dp —_ ——— ——— | | — $$ —$____—__— — 
uli | Ce Eee ll \ Peel 
nO = : a ~ = | = | Deposi a ies or || Cash i = | Cast } os | i Dis- | = } < 
2 : = =: posit a | in ash at ie 1s ial ic 
as g S| Capital | § s | Accept s | Drafts § and Sj} tiesor | “Hand | § |Calland| & | Invest- | & | counts | § Sendvies,| § 
oY 155! and UL! Notes | UY | Out- VU || Assets | ; 0 ~ oO Oo © | including | 
> 1%" | peserves| & » | ances ~ | standing| & Current be and at | {| Short + | ments » | and Ad-} 4, Cover for| 
é é | | 2 6 & | Accounts; £ | Bank | 2 | Notice | & | & | vances a Accept: | 2 
} | | i : ; } | ee | ances _| + 
-= | ee lalallala od 
1924... 207\4 aha 9- 92,8 10,6965 - -7| 828,254 1-7; 626,242) 1°3'39,719,332'81 -1 |48,967,230 | l4, 842,807) 9-9 5,347,809 10-9 16,632,194 34-0 20,357,121/41-5 1,787,2993-7 
925..J 212! 4,964,704 9-9 2,663,730'5-3) 734,827. 1-5) 814,901) 1-6 40,790,229 81-4 |50, 128, 391) 4,731,859 9-4 5,722,329 11-4 15,147,063 30-2 22,828,676 45-6 1,698,464 3-4 
1926... 2185, ,071 250 10-2 2,529,189 5-1) 592,837, 1-2) 868,333 1-740,457,711/81- S|4 49,679,319) la) 670 080 9-4 6,169,886 12-4 13,870,199 27-9 23,388,56) 147-1 1,580,593 3-2 
1927...| 224) 5, 183.227 9- 62, 707 1125-0 1,134,344 2-1) 687,422, 1-3 44,186,574/81-6 ~*~ 158,679)|5,062,622' 9-3 6,620,857 12-2 13,883,103 25-6 26,453,671 48-9 2,138,426 4-0 
1928...| 230, 5,295. 788 9: 6 2.685, 251,4°9.1,766,599 3:2) 746,607 i-4 44,674,152 80-6 |55,348 397)\4, 994,471, 9-0 6,619,234 11-9 12,383,155 22-4 28,555,926 51-6 2,795,611 5:1 
1929... 236 5,410,320 9-6 2,758, 043'4- 91,177,823 2-0, 736,557, 1-3 46,235,129 81-8 \36, 487,872)|5,172,859 9-26,770,174 12-0 12'281.566 21- -7 30,048,585 53-2 2,214,688 3-0 
1990... 242 6,943,368 11°3 2,773,277\4°5, 780,814 1-3) 428,426 0-7 50,387,090 81-8 |61,561 346)|5, 454,105 8-9,7,001,770 11-4 17,264,494 28-0 30,009, ‘033 48-7 1,831,944 3-0 
1931... 247 7,561,118 12°3 2,780,7554°5 933,148 1 *5) 402,026 0-7 49,416,138 80-6 |61,334, a \5. 124,665 8-46,848,140 11-1 19,505,546 31-8 27,849,279 45-4 2,006,5423-3 
1982... 249 7,561,118 11-1 2'780, 7204-1 1,075, 271, 1-6 774,479 1-1 55,898,683 81- : 68,331.2 58)/§, 479.351 8-0:7,179,961 10-5 25,911,799,.37-9 27,613,214,40°4 2,146,933 3-1 
1933,..! 252 7,561,118 10°5 2,858,502'3-9 1,598,549 2-2) 864,576) 1-2 59,257,331/81-9 172,381 1063) 5 ,987,636, 8-3|7,412,015 10-2 30,631,298 42-4 25,600,804,35-4, 2,749,310/3-8 
1934...' 253 7,561,118 10-1 2.792:803'3-7 3,895,054! 5-2 1,076,775 1+4 58,944,630 79-0 '74,519,400116,206,784 8-38,133,462 10-9 29,479,797 39-5 25,655,549'34°5 5,043,808 6-7 
UNION BANK OF SCOTLAND, LIMITED 
ESTABLISHED 1830 
—_ an it aL - — -—- -—- —~ | Prortrs AND DivipENps 
Reserved Year Net PerCent. -—Dividends— Reserve, Carried 
Subscribed Pai Liability , Ended Profits of Amount Rate etc. Forward 
a - F eo Callable for — —— Value April £ Resources £ of £ £ 
5 , *: at 1924 328,648 0-94 180,000 18 105,000 96,198 
*,200,000 1,200,000 Nil 4,000,000 5,475,000 1925 330,464 0-99 180,000 18 145,000 101,662 
1926 315,587 0:96 180,000 18 145,000 92,249 
“A” Shares } 1927 317.750 1-01 180,000 18 145,000 89,504 
Per Share Per Share Per Share Per Share Per Share 1928 329,505 1-03 180,000 18 145,000 89,504 
£5 fl Nil £43 1929 336,239 0-99 180,000 18 145,000 100,743 
| 1930 339,310 0-98 180,000 18 125,000 135,054 
“Rp ; 1931 354,667 1:00 216,000 18 125,000 148,721 
=" Game £ 1932 329911 0-95 216,000 18 155,000 107,632 
. 3: 3: : 1933 319,982 0-92 216,000 18 100,000 111,614 
£1 fi Nil Nil 45 | 1934 311,108 0-90 216,000 18 95,000 111,722 
Authorised note issue, £454,346 1935 313,463 0-86 216,000 18 95,000 114,184 
i aS lt on 
| LIABILITIES | | ASSETS 
~ i 
, o3 i Tot i} ia . a Discounts} ~ Build- 
Year | 3 ; 4 | | |} Total | { | | | Discour 
E Se - of < a . = || Liabili- || | < a ae ~~ | and Ad- = | ings and | o 
hea ES oe S | Accept- | = | Drafts | § oem = ll ties or || Cash in | e | — a 5 | Invest- | © | vances, | § |Sundries,| § 
30 >’ O | Notes [oO | “CceP Yj} on v ws vo Assets || Hand | O | <2) ane) o : vo including | oO including oO 
Z Re- . Z ances & | London! § | Current = i] and at | § Short ls ments - Short & [Cover tor! § 
Serves | 4, Oe a ' cen | \| || Bank | & Notice | @ & | Loans on | & | Accept- | & 
} 1} | | Stocks | } ances | 
Renee eee reece eS ——_—— —— _ - - 
£ £ £ fi ee £ £ wet = 
1924 | 172 | 256,000 e-4|2,516,983|7-2 s25,s4l1-5| 14 147,064 0- 4|29,334,378 83-7 |35,073,122 3,177,930! 9-1'4,187,000 11-9 *5)13,492,151}38-5)1,052, 077|3-0 
1925 | 179 |2,300,000) 6-9/2,554,092|7-6| 589,119|1-8] 45,876 0-1/27,677,789'82-7 33,473,538 3,077,720) 9-2 3,548,824 10-6 *4}12,907,692 38-6) 1,064,089 3-2 
1926 181 2,350,000) 7+1|2,626,224|7-9 751,024 12-3 45,284 0-127 098, 455 81-7)||33,168,236, 3,004,699) 9-1 3,311,831 10-0 *9)13,017,562|39 > 2) 1,253,353 '3- 8 
1927 189 |2,400,000 7-6 /2,506,379 8-0) §72,135\1-8| 94,216 0-3 25,619,821/81-5 |31,482,550 2,780,595) 8-8 2753, 680, B°7 *4)12,742,896/40- 5/1,141,969)3-6 
1928 | 193 |2,450,000| 7-7/2,556,363'8-0| 685,863'2-1| 22,109 0 1/25,936,327 81-2 |31,945,167 2,971,363) 9-°3'3,171,599 9-9 0) 14,299,902)44 +7) 1,297,069)4-1 
1929 | 195 2,500,000! 7-4/2,478,485|7-3 1,221,092'3-°6) 17,461) ... !27,280,189 80-6 33,802,970 2,957,433) 8-8 3,628,396 10-7 2 16,187,058 47: 91,809, 882 5: 4 
1930 | 200 |2,550,000| 7-4/2,414,224/7-0 1,071,3143-1] 41,014) ... |28,262,507/81-5 34,679,113 2,856,075) 8-2 3,111,022) 9-0 9,729,371 28-1 17,354,931 | 50-1) 1,607,712)4-6 
193] | 210 3,000,000] &- 4)2, 406,820|'6-8} 606,995)1-7} 56,380) ... |29,133,282 82-0 |35,593,198 2,622,001, 7-4 3.953.403 11-1,11,199,715,31-+4)16,693,479 ean 600 3 2 
1932 | 210 13,000,000) &- “7/2, 343,039 6-8) 528,057|1-5| 8,101| ... [28,305,208 82-0, 34,533,037) 2,562,629, 7-6 4,618,208'13-4 10,635,212, 30-8) 15,682 075|45- 3i1 134,913/2-9 
1933 | 212 |2,000,000| 8-6/2,339,577/6-7| 485,763/1-4) ... | ... '28,546,761 82-3) /34,724,715, 2,468,704) 7-1/4,164,551|12-0,14,616,790/42- 1) 12,503,796) 36-0) 970,874)2°8 
1934 | 212 13,007,000 8 -6)2,998,015)6-9 389,973|1-1| ‘ins - {28,558,337 82-3)|34,699,046) 2,615,269) 7- 5) 4012. 598 11-6 17,326,656) 49-9) 9,885,201) 28- 5 858,722)2-5 
1935 | 212 '3,000,000° 8-3!2,494,22116-9' 447,292'1-2 199'944.043'82°5 36,240,740 2,817,071] 7-8 4,196,340 11-6 18,856,332'52-0! 9,461,539'26-1' 899,458'2-5 
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Su ibed Paid-up ble Reserved Net Per Cent. ——Dividends—, Reserves, Carried 

bscri Calla Profits of Amount Rate etc, Forward 
{ £ £ £ £ Resources £ % £ £ 

3,000,000 1,000,000 Nil 2,000,000 211,378 0-84 82,344 21¢ = 130,000 91,389 

. 216,380 0-90 84,074 21 150,000 73,895 

.. 210,727 0-87 85,000 21 150,000 49,621 

- 210,818 0-86 85,000 21 100,000 75,439 

Per Share Per Share Per Share Per Share eos 224,775 0-92 128,000 cig" 100,000 72,215 

£15 £5 Nil £10 -» 218,435 0-96 128,000 *16 100,000 62,650 

; . . 215,472 0-87 128,000 *16 90,000 60,122 

Authorised note issue : 198,981 0-80 138,667 *16 50,000 = 70,436 

189,108 0-70 128,000 *16 50,000 81,544 

In Northern Ireland, £290,000, 170,470 0-66 128,000 *16 50,000 74,014 

: 175,341 0-70 128,000 *16 5 

In Irish Free State, £370,000. * Free of income tax. wae 718 





* Excluding agencies. 


ec CAPITAL 











t Includes cover for acceptances. 


¢ December 31. 


ULSTER BANK, LIMITED 


ESTABLISHED 1836 






Affiliated to Westminster Bank, Limited, 





in October, 1917 





§ Endorsements. 


Prorits anp Divipenps 








t Thirteen months ended Dec. : 31. 


UL 
a 
J 3 
BELFAST BANKING COMPANY, LIMITED é 
» 
ss @ 
ESTABLISHED 1827 > 
(Affiliated with Midland Bank, Limited) - 
192 
Prorits axp DivipEwps 192 
——Dividends——_, 192 
Net Per Cent. Reserves, Carried 192 
. Profits of Amount Rate etc. Forward 192 
coo CaP IT AL oF £ Resources £ % £ £ 192 
106,797 0-59 51,150 il 50,000 89,029 19% 
Subscribed Paid-up Callable Reserved 104,534 0-59 52,387 it 50,000 91.167 19: 
106,252 0-59 52,800 il 52,800 91,819 19 
£ £ £ £ 104,762 0-56 52,800 11 100,000 43,781 19% 
2,500,000 800,000 200,000 1,500,000 110,800 0-59 61,600 11 92,981 19% 
116,727 0-65 61,600 11 ie 148,108 7” 
118,054 0:67 168,200* ll eos 97,962 
Per Share ...........5 {£12 10s. £4 fi £7 10s. 111,394 0:64 66,000 il 100,000 43,356 
97,530 0-56 66,000 11 ne 74.886 
96,192 0-58 ao 11 eve 105.078 
102,173 0-59 8,200 11 100, 
Authorised note issue, £350,000. 000-39 051 
* Including £100,000 used to increase amount paid-up om ordinary shares, 
ttt ti, 
LIABILITIES ASSETS 
Year ~ Total —_—_——eeeeeeeeee 
| | . : & . 7 ° : } D 
£5 | conics | | un. | Z| |g | Bits | Z| Devoe | 2 ff Veror i See tg] om | ge] pm [el le 
Dec.3i) 5£) and | § | divided) 3 | Notes | S | eae S| cand | S|] Assets Hand | S | vest- | SO a § | Build § 
za Re- & | Profits! . UEC Sia . ie and at 5 ments S | adv » | MS iy 
serves 2 é | = tion oe ccounts ¢ Call o a ances & é 
YS a. A UU he 7? ee 
Ce eee ae ee ee £ Raitt call palieeel weil bee 
1924 48 1,200,000 6-7) 89,020! 0-5) 1,271,630 7-1 eee | 15,432,713) 85-7 17,993,363!) 1,658,244) 9-2) 5,767,361) 32-1 10,546,284! 58-4 51,474 0.3 
1925 50 1,200,000 6-8! 91,167| 0-5) 1,049,927 5- 9 1,000,000 ore 14,381,372) 86-8 eo 1,691,239} 9-5) 4,574,073 25°38. 11,403,846 64-4 53,308 0-3 
1926 50 | 1,200,000 6-6| 91,819, 0-5! 941,055 5- 2 1,600,000 | w-» | 14,316,350) 87-7)| 18,149,224)) 2,054,257 11-3) 4,769,418. 26-1) 11,270,540 62-3 55,009 0:3 
1927 | 50 | 1,800,000, 7-0| 43,781) 0-2| 960,317| 5-1 1,800,000 | 9-6 14,576,969) 78-1)| 18,681,067| 3,259,121 17-4| 4,577,919, 24-5 10,785,597 57-8 58,430 0-3 
1928 50 1,300,000 6-9! 92,981! 0-5, 928, 585! 4-9:1,800,000 9-5 14,779, 530) 78-2|| 18,901 ,096)| 3,327,480] 17-6 5,129,071| 27-2) 10,388,948 54-9 55,597 0:3 
1929 | 50 | 1,300,000 7-3 178,908 1-0| 823,640 4-6 1,800,000 | 10-1, 15,728,292] 77-0|| 17,830,840]| 1,613,180, 9-1) 5,428,031] 30-4) 10,739,800 60-2 49/829 0.3 
1930 50 | 1,400,000 7-9 132,062 0-7) 783,809 4-41,800,000 | 10-2 13,593,171) 76°7)| 17,709,042)) 1,810,654) 10-2) 5,777,241) 32-6 10,071,431 56-8 49.716 0.3 
1931 | 50 | 1,500,000 8-6 75,256 0-4) 735,721, 4°2,1,800,000*, 10-3, 13,289.883| 76-5|| 17.400,860)| 1,587,440, 9-1) 5,366,946 30-9, 10,396,003 59-7 50,471, 0-3 
1932 | 51 | 1,500,000 8-5! 107,886 0-6| 7491872 4-3)... | .., | 15,173,928] 86 6|| 17,531 ,686|| 1,845,356, 10-5 3,696,730! 21-1) 11,939,235 68-1) 5u.365 0-3 
1933 | 51 | 1,500,000 9-0 138,078] 0-8| 748,873 4-5)... ". | 14,202,420) 85-7)! 16,589,371|| 1,683,063, 10-2) 5,711,051| 34-4) 9,144,994) 55-1) 50,263 0-3 
1934 | 51 | 1,600,000 9-2) 73,151’ 0-4! 791,821' 4-6)... *** | 14'873'703) 85-81! 17/338{675!! 2'834,049 16-3 7,151,706! 41-3. 7,310,752, 42-2 42,168 0-2 
LLL ay, 
* Midland Bank Limited (Government of Northern Ireland Guaranteed Loans Account). 
NORTHERN BANK, LIMITED 
ESTABLISHED 1824 
1S8S88— Absorbed Ball and Company, Dublin 
Prorits AND DiviIpENDS 
-——— Dividends —__, 
—_—_— Carita —_-—---—— a a Per Cent. “ Rate Reserves, Carried 
Ended fit: f mount 9 
Subscribed Paid-up Callable Reserved i ae t . eins C “ar upe = — 
a 148,425 0-85 73,017 174 St 59,434 66 121 
£ £ £ £ 1925...... 121,779 0-70 85,881 174 8} «55.053 47.086 
s TI csins 136,970 0:86 —-87,500 17} 8} 45,387 51.150 
3,500,000 700,000 700,000 2,100,000 Sani 135,700 0-81 87,500 17} 8i 45,527 55,823 
1928...... 134,922 0-80 ~—-87,500 17} 8} 55,088 46.158 
“A ™ Shares ...... £10 £2 £2 £6 28 128,729 0-78 87,500 17} 3] 41,386 46,001 
129,107 0:75 ~—-80,078 16} St 46,628 = 48,402 
*B” Chaves ...... £10 £2 {2 £6 129,253 0-76 72,656 15 7 57,935 47,004 
34,333 0-20 23 438 15t 74t (10,402 47,557 
Authorised note issue, £244,000. 110,257 0-62 58,594 124 6} 49,162 50,058 
97,972 0-57 58,594 123 6+ 36,119 53,317 
97,866 0-59 60,547 123 6} 32,496 58,141 
* For four months ended Dec, 31, t Rate per annum, 
LIABILITIES | ASSETS 
me | 
Year 5 ; Un ; ; Deposit ; ] Total | Cash ; ; 
x=ic Pe P = o - os |} ot - = + 5 
Ended | 22 Capital © | divided| § = s and S || Liabili | in 5 . 5 | Discounts = < 
aies and © . 2 a - Staff ‘ & || tiesor | © Invest- 5S & . « 
Aug. 31) 5 ¢ V | Profits | O Notes Y . v Current v | : || Hand Vv - and OU | tPremises | O 
Zo Re- » |¢ a ~ | Funds|] [ : “ ~ || Assets mea ments “i . ee 
Pet esrens S arried] & 5 ‘© | Accounts, | & || |, and at bs 5 Advances 5 5 
& |Forw'd.| & = etc. — || Bankers | & a A. 4 
> - EE 
va £ | wt: £ oe | all £ £ a | £ | £ | 
1924 87 1,500,000) 8-6 62,221} 0-4) 1,554,591) 8 9) 58,202 | 0-3) 14,259,107 |81- 8) 17,438,121) 2,048,218 /11-8) 4,750,268) 27-3) 10,195,526 58-3| 444,109) 2°6 
1925 87 | 1,500,000! 8-7) 47,066! 0-3) 1,569,848) 9 1} 59,204) 0-3) 14,114,283) 81-6) 17,290,401) 1,850,181 |10°7| 4,116,504] 23-8) 10,569,673 62-9) 454,043] 2:6 
1926 | 88 ! 1,500,000] 8-6] 51,150] 0-3] 1,491,658] 8-5| 6u,911 0-3} 14,428,394/82-3) 17,532,113 1,805,251 |10-3) 4,056,423| 23-1] 10,846,748/ 61-9! — 823'691| 4-7 
1927 | 90 | 1,500,000) 8-9] 53,823] 0-3) 1,416,003] 8-4] 62,134] 0-4 | 13,810,351/82-0) 16,842,311); 1,714,736 |10-2/ 4,012,435] 23-8) 10,771,409] 64-0] 343,691) 2-0 
1928 91 | 1,500,000) 8-8) 46,158) a 1,445,857| 8-5) 62,976) 0-4) 13,907,790/82-0) 16,962,781 | 1,591,621 | 9-4) 4,001,165) 23-6] 10,994,369) 64-8 375,626) 2-2 
1929 | 91 | 1,500,000) 8-7) 46.001] 0-3) 1,492,946] 8-6) 64,291] 0-4) 14,200,841/82-0| 17,304,079 | 1,968,956 /11-4) 4,301,131] 24-9] 10,636,383) 61-7 347 609| 2:0 
1930 91 | 1,500,000) 8-7) 48,402} 0-3) 1,413,272 8-2) 65,821] 0-4! 14,122, 157|82-4 17,149,652) 1,722,625/10-1) 4,457,254] 26-0) 10,608,065) 61-8 361 "7us} 21 
1931 92 | 1,500,000] 8-9] 47,064] 0-3) 1,196,834) 7-1) §39,945| 0-3 14,146,286 83-4) 16,930,129 1,302,288| 7-7] 4,829,955| 28-5] 10,447,941) 61-7 349,945| 2-1 
1931¢ | 92 | 1,200,000) 7-1] 47,557] 0-3} 1,157,120] 6-8)§227,086| 1-3) 14, 317,975'84°5,, 16,949,738 1,471,845| 8-7] 4,796,416] 28-3) 10,137,391] 59-8] 544/086! 3-2 
19323 | 93 | 1,200,000) 6-8} 50,058} 0-3) 1,163,167] 6-6) §75,404] 0-4] 15,227,276/85-9 17,715,905) 2,387,521 /13-5] 5,599,330] 31-6] 9,336,650) 52-7 392,404! 2-2 
1933] | 93 1200 000] 7-0) 53.317) 0-4) 1,155,507) 6-7)§131,534) 0-8 14,578,242 85-1) 17,118,600 1,770,517 |10-3) 6,187,385 | 36-1) 8,719,165] 51-0 om. 533) 2-6 
1934t | 93 | 1,200,000! 7-2) 58,141' 0-4! 1,18 ,272! 7-1'§114'315! 0-7) 14,046,090'84-6 16,601,818 1,648,415! 9-9! 5,913,649! 35-6 8.617.439' 52-0 22/315! 2:5 
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ULSTER BANK, LIMITED—Continued from page 42 
LIABILITIES | ASSETS 
oe 
33 gs 3 a a | Deposit | 2 | Lisbili Cashin | = a a a 2 
ae g| Capital | § | Un- | § € Bills for} § € || tiesor || = . = a = : ¢ 
«2 |S8| “and | S | dividea| S | Notes | S | Collec-| S|  2m4 | S|} Assets || Hand | S| Invest: | § | Advances) & 
0 4 | Reserves| § | Profits | 5 Ss | tion s —— 3S > S —- s ho s 3 
> 2 é é & | Accounts | & | Bankers | © Z| short | S| & 18 
} Loans 
Z Z i Z Z ee i f { 
1924... 114 | 1,400,000} 5-6} 91,589 |0-4| 2,037,707) 8-1) 159,207) 0-7] 21,567,007|85-2)| 25,255,510, 3,016,798)11-9) 11,014,453) 43-6) 11,034,702) 43-7) 200,157] @-8 
1925.... | 114 | 1,500,000) 6-2) 73,895 |0-3) 1,779,184) 7-4} 66,688) 0-3) 20,720,742/85-8| 24,140,509)| 2,414,263/10-0) 10,256,472) 42-5) 11,269,617) 46-7| 216,109) 0-8 
1926.... | 115 | 1,500,000) 6-2) 49,621 |0-2) 1,703,922) 7-0} 77,488) 0-3) 20,823,751|86-3)) 24,154 782!| 2,560,243/10-6) 10,116,897) 41-9) 11,261,533) 46-6) 216,109) 0-9 
1927.... | 114 | 1,600,000) 6-6} 75,439 |0-3) 1,660,984) 6-8} 51,026) 0-2) 20,997,853/86-1)) 24,385,302); 2,684,047/11- 0 10,228,493) 42-0) 11,256,653) 46-1} 223,493) 0-9 
1928.,.. | 114 | 1,700,000] 7-0] 72,215 |0-3] 1,535,367] 6-3] 44,609] 0-2) 21,037,705)86-2)| 24,389,396) 2,387,110) 9-8) 10,508,694) 43-1) 11,270,599) 46-2) 233,585) 0-9 
1929... | 115 | 1,750,000) 7-1} 62,650 |0-3) 1,346,926) 5-4] 52,702) 0-2) 21,588,158/87- 0) 24,800,436, 2,645,010) 4 7| 10,742,505) 43-4) 11,179,336] 45-0) 233.585) 0-9 
1930.,,, | 115 | 1,800,000) 7-3) 60,122 |0-2) 1,389,716] 5-6] 46,654] 0-2) 21,444,824/86-7)) 24,741 ‘316 | 2,293 351| 9 -3) 11,326,912] 45-8) 10,887,468) 44-0) 135,042) 0-9 
1931t . | 116 | 1,850,000] 7-5) 70,436 |0-3) 1,300,219) 5-3) 46,536] 0-2) 21,467,434)86- 7) 24,743,625 | 2,716.570) ll: 0} 11,315,634) 45-8) 10,445,891) 42-2) 256,530) 1-0 
1932t . | 116 | 1,900,000} 7-1] 81,544 ]0-3} 1,308,784] 4-8] 54,847) 0-2) 23,496,141/87-6)| 26,811,316 3,726, 194213: 9} 12,229,563) 45-7] 10,568,806] 39-3] 286,005] 1-1 
1983¢ . | 116 | 1,950,000] 7-6| 74,014 [0-3] 1/345,053] 5-2] 44,457| 0-2) 22,379,482|86-7)| 25,793,006 | | 2,274,158) 8-8) 13,720,663] 53-2} 9,494,952 36-8 303,233] 1-2 
art - | 115 | 2,000,000! 8-01 71.355 10-3} 1,431,917! 5-71 50,2241 0-2! 21,564,253/85-8)| 25,117,749 | 2,680,750!10-7! 12,774,980] 50-8! 9,344,512! 37-2! 317,507) 1-3 
a eenannennnan 
* Excluding agencies. t+ December 31. 
LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
IRISH FREE STATE BANKS Fuerte amp Less Accewse 
Dr. Cr. £ 
—----— Expenses of management, in- Balance from last account ........ 30,311 
cluding directors’ fees (£2,000), Gross profit for half-year, after 
7 salaries, pensions and allow- providing for rebate on bills, 
BANK OF IRELAND ances, bonuses and grants to interest on deposits, bad and 
BALANCE SHEET—December 31, 1934 staff, rents, rates, repairs, doubtful debts and contin- 
° . — - revenue taxes, and all other GUND catadcscecteveisanumamiones 147,616 
LIABILITIES £ | ASSETS £ Rac cntathacnecrteacaines 105,133 
Capital paid up ..........-.....++ 2,769,231 | Cash at head office, branches, Amount transferred to reserve 
TREE. .ccccccccccesccocsscccecscsocese 3,180,006 and Bank of England ....... 2,118,994 a ee 10,000 
Notes and post bills in circu- Cash at call and short notice... 3,136,027 Dividend to be paid in February, | 
lation :— | British Government debt...... 2,630,769 1935, subject to deduction an | 
Consolidated bank notes Government securities (Irish income tax a 30,000 
outstanding, £1,127,671; Free State, British and | Bank premises account . 2:000 } 
less held by bank, £148,476 979,195 India, including stocks Balance to next account .......... 27,794 | 
Other notes and post bills lodged with the Currency ne | cecil 
in circulation ........+...+0+ 891,238 Commission as security for 177,927 177,927 
Government and other public consolidated bank notes 
SIRE cccncareccccnevesence 4,059,589 outstanding, per contra) ... 15,198,982 eater 
Deposit, current and other ac- Other SeCUriti[s ....cccccccsccocece 6,125,675 
counts, including reserves (Uncalled liability on partly ad 
for contingencies ............. 32,130,474 paid shares, £110,621). MUNSTER AND LEINSTER BANK, LIMITED 
Acceptances, endorsements, etc. 209,063 | Advances to customers, bills ‘es ; : ; es 
Profit and loss account, bal- discounted, etc. ......+.+-++++ 14,160,398 The directors’ statement of the bank’s affairs for the 
ance as below ........seseseeees 260,219 a curtemens tar 20- half-year ended December 31, 1934, shows that the profits, 
etc., as percontra............ 209,063 | after deducting expenses, providing for interest on deposits, 
| a eee rebate on bills, and for all bad and doubtiul debts, amount 
105. paid ..eeecseseeeseeee 203,000 | to £69,998, to which has to be added the balance from the 
ow of £1 each fully 18 last account, £42,703, making’ a total of £112,701. The 
Bank of Ireland Nominees, Ltd. 20,000 | directors recommend the payment of a dividend for the 
a eee, See ae half-year at the rate of 12 per cent. per annum, free of 
and branches—at cost, less : - a 8 ; 
amounts written off .......... 676,083 | income tax, £45,000; and after transferring to contingencies 
44,479,009 44,479,009 | account £15,000, and applying in reduction of premises : 
account £5,000, and placing to staff pension fund /5,000, 
Prorit AND Loss Account there will remain to be carried to next account £42,701. 
Dr. £ Cr. £ — ene = , 
Amount transferred to reserves Balance brought forward from BALANCE SHEET—December 31, 1934 
for contingencies .............+++ 100,000 atccicnicnnesniienenenens 91,996 LIABILITIES fF ASSETS 
Interim dividend paid August Net profit for the year, after Capital: 375,000 shares of £5 Cash on hand and with other 
Ist of 64 per cent., Jess income meeting all charges, and pro- COs Ee Ns ict eenevencnens 750,000 RN i cceecirneaediatrmeaigile 1,596,790 
TI accccocssnceseccscscocccescrocene 138,375 viding for bad and doubtful i ac 1,000,000 | Money at call ..................066 1,300,000 
Proposed final dividend for the debts, interest on deposits, Notes in circulation : Consoli- Investments: British and 
year ended December 31st, of rebate on bills not at maturity, dated bank notes outstand- Irish Government stocks 
8 per cent., less income tax ... 170,308 pensions, and other contin- ing, £900,000; less held by (including securities Lodged 
Balance carried forward to next GEEE > sasacdsasaucescspenesonsuns 406,598 I Fn Rime ceniccciccconcs 801,826 with the Currency Commis- 
DT - ccseninebeneesanenneedeen 89,911 Deposit, current and other ac- sion as security for Consoli- 
-_—_— — NN nis cccscacunssieanmmeniianans 24,280,387 dated bank notes outstand- 
498,594 498,594 Profit and loss: Balance from ing per contra) ................ 11,519,418 
June 30, 1934, £42,703; net Corporation stocks, railway 
profit for half-year ended debenture and preterence 
December 31, 1934, £69,998 ; stocks and debenture bonds 256,246 
—{112,701; Jess amount Bills dis ounted...... cose, EMCEE 
THE HIBERNIAN BANK, LIMITED transferred to contingencies Advances on securities and 
= . ’ account, premises account current accounts .... ..-e» 10,789,514 
BALANCE SHEET—December 31, 1934 and staff pension fund Bank premises, head office and 
SOD cectsesconereceeseceecese OD ID so cincinidtcnsinccicccons 84,6 
; S eeneeeeen £ ies Assets . £ £25,000 8 701 branches ; ; 384, 4,655 
apital: 100,000 shares of Cash in hand and with bankers 1,173,479 26 
£20 each, £2,000,000; £5 Investments, viz. :-— 26,919,914 26 a 19 914 
SONNE. . sichineatiaes dcdiiakahiaeiaainieuels 500,000 War loan, Irish Free State 
AEE... cccncnccetaneos 670,000 national loans, and other egenees 
Consolidated bank notes out- Government stocks (in- 
standing, £550,000; less cluding stock lodged with — . > 
— by the bank, £61,748... 488,252 the Currency Commission THE NATIONAL BANK, LIMITED 
posit, current and other ac- by way of security for a 2 : 
counts, including interest consolideted bank notes BALANCE SHEET—December 31, 1934 
due on deposits 10,976,445 outstanding, as per contra) 5,012,327 LIABILITIES £ | ASSETS 
Sundry agents ........0s-sseseees 31,168 Corporation stocks, railway Capital—1,500,000 shares of | Cash on hand at head office, 
Rebate on bills discounted not debenture stocks, and SS each, £4) paid ......<-:- 1,500,000 | branches, and Bank of 
Ot MATUPILY.....cccccccccccsesese 5,175 other securities ............- 270,765 Reserve fund (Government se- BIN cic cinccaconechiiatciniweisics 4,192,239 
Toht and loss account, Bills discounted, advances on IED int ccrccniearasnnnnmnennwe 1,070,000 | Money at call and at short 
£72,793; less transferred to current accounts, loans, etc., Notes in circulation— notice, including Stock 
reserve fund, £10,000 ....... 62,793 after deducting provision Consolidated bank notes Exchange loans and Trea- 
for bad and doubtful ac- outstanding, £1,059,246; i iitnicennccctcienennenieis 3,494,267 
CU cccceness 6,084,737 less held by bank, £92,320 966 926 | Government securities (includ- 
Sundry agents 5,108 Other notes in c irculator.. 323,568 ing securities lodged with 
Bank premises and furniture Amount due by the Bank: on the Currency Commussion as 
(head offices and 58 deposit, current and other security for consolidated 
branches), at cost, less ELIE 37,575,719 bank notes outstanding, per 
amounts written off ......... 187,417 Acceptances to bankers’ drafts MEE aindntcantncciasnenatecees 15,345,043 
—_—- — and on Security .............4+ 80 970 | Corporation, railway and other 
12,733,833 12,733,833 Net profit for the half-year... 110,590 SRVOREEERRED ccccccccccscocenes 1,346,621 
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Tue Nationat Bank, Limitep—cont. 


Brought forward from June 30, t 


Note.—There is a contin- 
Slchibiabseansestennbebannneebs 


gent liability of £45,500 for 
uncalled capital in respect 
of the shares of the Agri- 
cultural Credit Corporation 
Ltd., which are guaranteed 
by the Government of the 
Irish Free State both in re- 
gard to capital and interest. 
Advances on securities at sun- 
dry dates, and current ac- 








counts 14,747,625 
Bills discounted ........... ...» 1,698,494 
Bankers’ guarantee and se- 

curities held against accept- 

ances, per contra.............. 8,970 
Bank premises London, 

Dublin, and branches, free- 

hold and leasehold (at cost, 

less depreciation) ............ 757,869 


| 
41,663,128 | 41,669,128 


Paorit anp Loss Account 


De. £ Cr. é 

Half-year’s dividend to De- Amount brought from last 

cember 31, 1934, being at DIE iscsensebsitonssenenaiains 35,355 
the rate of 12 per cent. per Net profit for the half-year 
SR ETT 90,000 | after payment of all ex- 
Amount carried to reserve penses (including directors’ 
Sl inkesssuspencenscensaxmmeniee 10,000 fees and income tax thereon 
Amount carried to contingen- amounting to £5,144 9s. 2d.), 
GEED QOCOUME nconvcccecs2c00c00e 10,000 and making full provision 
Balance to credit of profit and for bad and doubtful debts 
loss pew account ............ 35,945 and income tax (other than 

income tax on dividend).... 110,590 

145,945 145,945 





PROVINCIAL BANK OF IRELAND, LIMITED 


BALANCE SHEET — December 31, 1934 


LIABILITIES £ ASSETS £ 
Capital— Cash at head office, branches, 
40,000 shares of {100 each, een 728,037 
DY ee 500,000 | Money at call and short notice 1,000,000 
4,000 shares of £20 each, £10 Investments, viz. :-— 
lt naceibinhasabeaennbevews 40.000 War Loan and other British 
OS SS eee 490,000 and Irish Government 
Notes in circulation : Consoli stocks and Colonial securi- 
dated bank notes outstand ties (including securities 


ing, £519,900; less amount lodged with the Currency 





held by bank, /82,995...... 436,905 | Commission assecurity for 
Other notes in circulation..... 478,979 | consolidated bank notes 
Deposit receipts, current and | outstanding per contra).. 7,426,566 
other accounts, including Corporation stocks and other 
EE eee - BE OES,1G0 | innventements .....00.cccccscesee 537,000 
Amount due to subsidiary Shares in subsidiary nominee 
nominee companies........... 2 ERIE: vecsnsssevsievecensen 200 
Net profits for the half-year, Advances to customers, accru- 
including £33,547 brought ed interest on investments 
forward from June 30, 1934, | and sundry debtor balances 6,045,025 
£66,881, less £5,000 added | Bills discounted ................. 1,125,889 
to reserve fund and £2,500 | Bank premises, freehold and 
written off bank premises leaschold, at cost, less 
account — {7,500 ............. 59,381 amounts written off ......... 211,928 


Note.—There are contin- 
gent liabilities amounting 
to £31,600 in respect of 
partly paid up shares in the 
Agricultural Credit Corpora- 
tion, Limited, and the Pro 
perty Loan and Investment 
Company, Limited 


17,074,645 17,074,645 


ProFit AND Loss AccouNT 


Dr. £ : Ae. £ 
Dividend at the rate of 124 per } Balance, June 30, 1934 ........ 33,547 
cent. per annum, for the Profits for the half year after 
half year to December 31, providing for interest on 
1934, payable on and after deposits, income tax, cor- 
February 1 next, éess in poration profits tax in Irish 
come tax at 4s. 6d. in the £ 26,156 Free State, duty on notes 
Added to reserve fund ......... 5,000 and post bills in circulation, 
Written off bank premises ac- law costs, rebate on bills 
Pnsccicbukssnnshepeesinsenecss 2,500 | discounted not yet due, and 
Carried to new account... 33,225 | bad and doubtful debts and 


exp nditure at head office 
and branches, including re 
muneration to directors and 
income tax thereon, £3,871 33,334 


66,881 





THE ROYAL BANK OF IRELAND, LIMITED 


The directors report that the net profits of the bank for 
the year ended December 31, 1934, after making provision 
for bad and doubtful debts, amounted to £48,072, which, 
with the amount brought forward from last year of £11,441, 
make together £59,513. From this an interim dividend 
at the rate of 8 per cent. per annum (less tax) for the first 
six months of the year has been distributed to the share- 
holders £9,150, leaving a balance of £50,363, out of which 
the board have appropriated to reserve fund, officers’ 
superannuation and other contingencies £27,000, leaving 
available a balance of £23,363, which they recommend 
should be appropriated as follows: A further dividend at 
the rate of 10 per cent. per annum (less tax) for the six 
months ended December 31st last, £11,625, the balance to 
be carried forward to the credit of mext year’s account, 
£11,738. 





en, 
' 








BALANCE SHEE-T—December 31, 1934 


LIABILITIFS £ ASSETS j 
Proprietors’ capital, £1,500,000, Investments : British and Irish 
divided into 30,000 shares ot bree State Government s 
£50, on each of which £10 ha: curities (including stock 
been paid up... lodged with the Currency 
Reserve fund . Commission by way of se- 
Consolidated notes outstanding, curity for consolidated notes 


S00,000 
290,000 


£273,000, less held by the outstanding, as per contra) 2,096,434 
bank, £39,645 ....... . 233,355 | Corporation stocks, railway de- 
Current, deposit and other ac- benture stocks, and other se- 
counts, including othcers’ eurities sedated Dedeisienieieiaen 163,768 
superannuation fund 6,243,379 | Bankers’ balances and cash at 
Acceptances on behalf of cus- head office and branches . 574,593 
tomers.. : 1,843 | Bills discounted.. easel 92,280 
Profit and loss, balance after Advances on current, and other 
paving intenm dividend at the accounts . 3,913,000 
| rate of 8 percent. per annum Customers’ liability for accept- 
(less tax) £50,363, less appro ances ... : 1,849 
priated to reserve fund, Bank premises (head oface and 
otheers’ superannuation, and 43 igauches) ‘ 254,000 
other contingencies, £27,100 23,563 
i Note.—There is a contingent | 
| liability of £13,100 in respect 
| of partly paid-up shares in th 
Agricultura! Credit Corpora 
tion, Limited, and the Property 
Loan and Investment Co., Ltd. 
7,091,940 7,U91,90 





AFRICAN BANKS 


BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS) 

The directors report that after payment of all charges, 
provision having been made for bad and doubtful debts 
and contingencies, the net profit for the year ended 
September 30, 1934, amounted to the sum of £409,827, 
to which has to be added the sum of £216,477 brought for- 
ward from September 30, 1933, making a total of £626,304, 
which has been appropriated as follows: To provision for 
income tax, etc., £75,000; to reserve fund, £100,000; to 
interim dividends paid July 16, 1934, at the rate of 8 per 
cent. per annum on the cumulative preference shares, and 
at the rate of 4} per cent. per annum on the “ A ’”’ and “ B” 
shares, less income tax, £111,078; to final dividend at the 
rate of 8 per cent. per annum on the cumulative preference 
shares of £1 each, fully paid, less income tax, payable 
January 25, 1935, £55,583; to final dividend at the rate of 
5} per cent. per annum on the “A” shares of £1 each, 
fully paid, and the ‘“‘B” shares of £5 each, £1 paid, less 
income tax, payable January 25, 1935, £67,827; balance 
to be carried forward, £216,816, making a total of £626,304. 


BALANCE SHEET—September 30, 1934 
LIARILitles i ASSETS £ 
Current, deposit and other ac- Cash in hand and with ban- 
\ counts, including reserve for kers, and gold bullion........ 16,958,336 
| income tax and continger Money at call and short notice 3,373,812 
1 cies and balance of profit Remittances in transit ......... 1,216,313 
WIG x cccsccsicten . 82,865,855 | Bills discounted .. . 13,764,506 


Investments : Securities of the 
British and of the Dominion 
and Colonial Government 
(including securities lodged 
with the Crown Agents for 
the Colonics as security for 


4,311,672 
1,793,000 note Issue, and with others}, 
£25,302,783; other invest- 
2,682,500 ments, £475,356 .......... 25,778,119 
Advances to customers and 


Notes in circulation 
Acceptance and other liabili 
ties on account of Customers 
Capital : 
1,793,000 8 per cent. 


| 
' 
' 
| 
| 
| pref. shares 
| 
| 


770,978 


cum 
of 41 each, 
fuly paid .. 
2,682,500 A’ shares of {1 
each, fully paid ... 
500,000 °° B" shares of £5 
each, £1 paid ... 

Reserve fund ... 
Liability on 
counted £8,394, of 
£5,067 h 


500,000 other accounts .... 26,740,295 


. 1,790,000 | Liability of customers for ac- 
redis- 
which 
} 


bills cveptances, etc. 4,311,672 


Bank preiises account .. 2,530,952 
45 Sluce Tun ON, 


94,674,005 94,674,005 





| 
| 
| 
| NETHERLANDS BANK OF SOUTH AFRICA 











BALANCE SHEET—September 30, 1934 
(Converted into South African currency at the rate of F7-21 to the S.A. £) 
LIABILITIES S.A. {£’s | ASSETS S.A. £'s 
| Capital subscribed and paid up 779,820 | Cash in hand and with bankers 
| Reserve fund, £312,066; trans- | (including obligatory balance 
ferred from profits, £13,870 325,936 with the South African Re- 
Current accounts, deposits and Le 766,594 
other liabilities...............00. 1,895,763 | English and German Treasury 
Liability to customers on for- bills and Dutch Treasury 
| ward exchange contracts ia . $33,974 
SID scccttiavnisneceteases 32,390 | Bills discounted, £874,096; less 
Balance on forward exchange rediscounted, £151,302 ....... 722,794 
Ta 342,427 | Acceptances : 
Acceptances, £56,919; in port- SIN ctcuicpheasnnnaniainad 54,082 
6 are 34,174 Banks 13,794 
Acceptances by correspondents 16,089 | Liability of customers on for- 
SED IEE cicnsccisonsuiebeeennve 40,061 ward exchange contracts 
Bills for collection per contra... 10,243 OR a ae 379,992 
Dividend and taxes for 1934... 33,967 | Balance on forward exchange 
Balance carried forward ......... 3,872 account (purchases)............ 300 
Loans and advances to cus- 
Contingent liability on guaran is canpscncocecsscnsesannention 
tees, £135,178. SSOOUIREOS .ccccscocceces 
Investments .......... 


Bank premises 














Properties in South Africa ...... 2,414 

Cn ET 0 

Bills for collection ..............+. 10,243 

3,514,742 3,514,742 

The directors’ report for the nine months ended 


September 30, 1934, states that after making provision fort 
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250,000 


U9 1,94 


ND 


arges, 
debts 
ended 
9,827, 
1t for- 
6,304, 
yn for 
); to 


, and 
“Re 
it the 
rence 
yable 
ate of 
each, 
|, less 
lance 
5,304, 


™~ 


958,336 
373,812 
216,313 
764,506 


778,119 
740,295 


311,672 
530,952 


574,005 


66,594 


33,974 
22,794 
54,082 
13,794 
79,992 
300 
60,092 
22,692 
9,075 
38,696 
2,414 
0 
10,243 


14,742 
nded 
n tor 





pad and doubtful debts, etc., the accounts show a net profit 
of £61,312, to which has to be added the profit of £393 
prought forward from last year, making a total of £61,705, 
which they recommend should be applied as follows : 
Writing down furniture account, £3,062; allocation to 
reserve fund, £13,870; provision for building in course of 
erection, £6,935; reserve for taxes in Europe and South 
Africa, £2,774; 4 per cent. dividend to shareholders, 
£31,193; balance carried forward to next account, £3,872. 


THE STANDARD BANK OF SOUTH AFRICA, 


LIMITED 
BALANCE SHEET—September 30, 1934 
LIABILITIES £ ASSETS 
Capital issued, 500,000 shares Cash in hand and with bankers 
of £20 each, called up £5 (including deposit of 
per share ........ icocetsesesvs See £3,509,021 with South 
Reserve fund spsheceaouenbines 2,500,000 African Reserve Bank in 
Notes in circulation stuiein 499,014 terms of the Union of South 
Deposit, current and other ac- Africa ‘‘ Currency and 
counts (including profit and Banking Act, 1920”') 13,151,735 
loss account and provision Cash at call and short notice... 2,650,000 
for contingencies) 58,710,437 | Gold bullion in hand and in 
Drafts outstanding and ac- transit........ 136,040 
ceptances under credits . 1,129,930 | *Investments : British Govern- 
Customers’ bills for collection, ment securities, Colonial 
pr contra 7,681,053 Government, Municipal and 
{Contingent liability on bills other securities (including 
rediscounted, £42,639, of £679,563; stock deposited 
which £36,770 has since run with the Southern Rho- 
off.) desian Government and the 


South-West Africa Adminis- 
tration as security for note 
issues), £11,943,044; Bank 
of British West Africa, Ltd., 
33,334 £10 shares, £4 paid, 


£56,251 11,999,295 
Bills of exchange purchased 
and current at this date 4,363,983 
Bills discounted, advances to 
customers and other ac- 
counts .. 29,274,700 
Remittances in transit .. 1,907,397 
*These investments in the Customers’ bills for collection, 
aggregate appear at under cost percontra .. 7,681,053 
and below market values at Bank property and premises 
beptember 30, 1934. (including furniture and 
fittings)at cost, less amounts 
written off 1,822,819 
Stamps, stationery and open 
Rca daciuan anecescied 33,412 
73,020,434 73,020,434 


BANK OF BRITISH WEST AFRICA, LIMITED 


BALANCE SHEET—March 31, 1934 


LIABILITIES £ ASSETS £ 
Capital issued--300,000 shares Cash in hand and at bankers, 

on which £4 per share has including branches and 

a ee 1,200,000 agencies .. ae 
oS eee svcosceses, 400000 | Cash in transit ..........005. cua 14,104 
Current, deposit and other Investments— 

accounts, including reserves British Government securi- 

for contingencies .. . 6,130,770 WINE: cise 3,372,538 
Balance in account with a sub- Dominion and Colonial Gov- 

sidiary company..............+ 3,271 ernment securities .... . 150,354 
SAMMI. |. 5 csosecassenavsct 141,605 Other securities . 113,213 
Bills for collection .............+ 620,042 | Shares in subsidiary companies— 

Rebate on bills .. sie an 1,779 West Africa Buildings Co., 
Liability on acceptances for Ltd. (50,000 shares of {1 

customers .. ; 65,030 each, fully paid, at cost) 50,000 
Final dividend payable (less Portland Buildings, Ltd. 

income tax) June 29, 1934 .. 30,000 (1,000 shares of £1 each, 

Balance of profit carried for- fully paid, at cost) ; 11,000 

Bacchi ink schunaannseunnasieas 53,003 (Other subsidiary companies 

written down to nil.) 
Bills of exchange— 
Treasury bills .................. 585,000 
Other bills ..... 352,628 
Loans, advances and other ac- 
counts ... 2,214,117 
Balance in account with a sub- 

There are contingent liabili- sidiary company ... ‘ 8,149 
ties on outstanding forward Bills for collection contra . 620,042 
exchange contracts, most of Liabilities of customers for ac- 
which have since run off, also ceptances ... ; 65,030 
in respect of engagements on Premises and furniture, at cost, 
behalf of customers. less amount written off ...... 334,116 

8,645,500 8,645,500 
Profit anp Loss Account 

Dr. £ Cr. £ 
Interim dividend paid (less in- Balance of undivided profit, 

come tax) December 1, 1933 .. 18,000 March 31, 1933... §2,237 
Final dividend pavable (less in- Balance of profit for the year 

come tax) June 29, 1934 ....... 30,000 ending March 31, 1934, after 
Premises and furniture ............ 10,000 appropriations to contingency 
Balance carried forward............ 53,003 accounts, out of which accounts 

provision has been made for 
all bad and doubtful debts...... 58,766 
111,003 111,003 





AUSTRALASIAN BANKS 





THE BANK OF ADELAIDE 


The directors’ report states that the balance of profit and 
loss for the year ended March 26, 1934 (including the 
balance brought forward from the previous year, £44,298), 
amounts to {98,795, out of which an interim dividend 
at the rate of 4 per cent. per annum was paid in November 
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BANCA 
COMMERCIALE 
PTALIANA 


(Limited Company incorporated in Italy) 
ESTABLISHED IN 1894 


Head Office: MILAN. 
Capital : 700 million Lire. 
Reserves : 144,785,500 Lire. 


Branches in every centre of com- 
mercial and industrial importance 
in Italy; also in London, New 
York, Istanbul and Izmir. 


Affiliated and Auxiliary Institutions 
in France, Switzerland, Yugo- 
slavia, Hungary, Bulgaria, Rou- 
mania, Greece, Egypt, Morocco, 
U.S.A., Brazil, Argentina, Chile, 
Uruguay, Peru, Colombia, 
Ecuador, etc. Representative in 


Berlin. 


TRAVELLERS’ CHEQUES ISSUED, 
free of charges 


London Office: 


32, Threadneedle St., E.C.2 


Correspondents to the Italian Treasury 


Established 
1833 


ATIONAL 
PROVINCIAL 
BANK 


LIMITED 


Subscribed Capital .. £43,617,080 
Total Resources over £315,000,000 


Banking Business of Every Description 


HEAD OFFICE : 
15 Bishopsgate, London, E.C.2 


Affiliated Banks : 
Coutts & Co. Grindlay & Co., Ltd. 
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last, £25,000, leaving available £73,795, out of which the 
directors have declared a dividend for the half-year ended 
March 26, 1934, at the rate of 4 per cent. per annum, 
payable after the general meeting on May 2, 1934, £25,000, 
leaving a balance to carry forward of £48,795. 


# BALANCE SHEET—March 26, 1934 
LIABILITIES f 


£ ASSETS £ 
Capital paid up ............... . 1,250,000 | Specie, bullion andcash balances 34,603 
Reserve fund . 1,000,000 | Australian notes and cash with 
Profit and loss .. iene 73,795 Commonwealth Bank of Aus- 
Notes in circulation .. 6,597 tralia .. See 985,858 
Bills in circulation and other Government securities ..... 703,671 
liabilities... .. Sin 46,660 | Municipal debentures and other 
Balances due to other banks... 256,732 securities . : . 6,139 
Deposits ....... 6,197,488 | Money at short call and 
Interest accrued on fixed de- Commonwealth Government 
posits and rebate on bills Treasury bills ...... . 715,000 
css cnsurcnsuceie 35,362 | Balances due from other banks 180,890 
Notes of other banks 2,816 
Bills receivable in London and 
remittances in transitu 812,795 
Bank premises and furniture 349,344 
Bills receivable, bills discounted 
and all other advances, after 
providing for contingencies 5,075,518 
8,866,634 8,866,634 
Liabilities of customers on 
Contingent liabilities, consist- letters of credit, etc., as per 
ing of letters of credit, etc 428,251 contra ..... a 428,251 






THE BANK OF AUSTRALASIA 


The directors state that after providing for rebate on 
bills current, for British, Australian and New Zealand rates 
and taxes, and making a transfer to the credit of con- 
tingencies account, out of which account provision for all 
bad and doubtful debts has been made, the net profit for 
the year amounted to £265,087. To this has to be added 
£175,166 brought forward from the previous year’s account, 
making a total of £440,253. From this, £122,063 was paid 
as an interim dividend on September 28th last, and the 
directors have now appropriated a further sum of £139,500 
to pay a final dividend of 4s. per share, less income tax at 
4s. 6d. in the /, making, in all, £261,563, equal to 7s. 6d. 
per share less tax, and representing for the year a distribu- 
tion at the rate of 74 per cent., less tax. There will remain 
£178,690 to be carried forward to the mext account. 
Further, to mark the occasion of the centenary of the 
incorporation of the Bank the directors, from a special 
fund which has been gradually accumulated for several 
years, have declared a bonus to proprietors of 2 per cent., 
less tax, and granted a bonus to the staff of 7} per cent. 
The dividend and centenary bonus amounting together 
to 6s. per share, less income tax, will be payable, in 
London, Australia and New Zealand, on March 29th. 


BALANCE SHEET—October 15, 1934 


LIABILITIES £ ASSETS £ 
SD casei vuciteasniaaneewen’ 119,384 | Specie, bullion, Government 
Deposits at interest ............ 26,748,140 notes and cash balances..... 9,356,504 
Current accounts................. 12,853,667 | Loans at call and at short 
Bills payable, drafts in transit notice ....... 25,000 


and other liabilities, in- 


; British Government securities 2,113,057 
cluding provision for con- 


Government securities of Aus- 


aa 4,542,477 tralasia and other invest- 
Acceptances for customers, as RE ee 8,193,069 

eee — 230,941 | Bills receivable and _ remit- 
Capital—900,000 shares of £5 tances in transit .............. 2,426,692 

each, fully paid (there is Advances on securities, and 
under the charter a reserve NOD nscissvtnnsenmvcinens 31,045,284 

liability of the proprietors Liability of customers for ac- 
of £5 per share) .............. 4,500,000 ceptances as per contra .... 230,941 

i” 2,475,000 | Bank premises and sites in 

Currency reserve ............... 2,000,000 Australia, New Zealand, 

Dividend payable March 29, and London, at cost, less 
Te ise 139,500 amounts written off ......... 503,252 

Centenary bonus 2 per cent., Note.—The Australian and 

payable March 29, 1935 ... 69,750 | New Zealand assets and lia- 

Provision for centenary bonus bilities are included at the par 

a 36,250 | rates of exchange and the net 

Profit and loss account balance 178,690 | difference which would have 

arisen had they been con- 

verted at the rates ruling at 

the date of the balance sheet 

is covered by currency re- 

serves. 

53,893,799 53,893,799 


BANK OF NEW SOUTH WALES 

The directors submitted to the proprietors the following 
statement: The net profits for the year, after deducting 
rebate on current bills, interest on deposits, and paying 
income, land and other taxes (amounting to £185,811), re- 
ducing valuation of Bank premises, providing for bad and 
doubtful debts, fluctuations in the value of investment 
securities and other contingencies, and including recoveries 
from debts previously written off as bad, amount to 
£439,739, to which is added undivided balance from 
September 30, 1933, £115,596 —£555,335 ; interim dividends 
at the rate of 5s. per share (Australian currency) for 
quarters ended December 31, 1933, March 31, 1934, and 
June 30, 1934, paid out of the year’s profits, in terms of 
Clause 105 of deed of settlement, £329,250, leaving a balance 


of £226,085, which the directors recommend to be dealt 
with as follows: To quarter’s dividend to September 39, 
1934, at the rate of 5s. per share, Australian currency, 
£109,750; to balance carried forward, £116,335—{226,085, 


BALANCE SHEET—September 30, 1934 
ASSETS 

297,491 |] Coin, bullion, Government 

legal tender notes and cash 

err 14,396,166 
Notes of other banks............ 2,087 
Money at short callin London 490,009 
Short-dated Treasury bills— 


LIABILITIES 
Notes in circulation ............ 
Deposits, accrued interest and 
EEE 
Bills payable and other lia- 
bilities (which include re- 
serves held for doubtful 


debts, and other contin- PIII nanccwenssncennressen 6,455,000 
BENCieS) ..........eeeeee0e.e00e- 5,687,257 | Investments— 

PMN RINNE. .covsensccescesen 38,780,000 Government securities....... 16,640,923 

Reserve fund .... 6,150,000 Municipal and other securi- 

Profit and loss, £555,335, less Tel 285,573 
interim dividends to June Due by other banks 526,671 


226,085 | Bills receivable in London and 
remittances in transit........ 4,852,486 

4,014,119 | Bills discounted and loans and 
advances to customers ..... 66,932,897 
TP MNNIIND: snccvesecscsnavecs 2,400,000 

Liabilities of customers and 

others on letters of credit, 
DE OF QUI Rnisccntccvecesccses 4,014,119 


_———_.., 


116,995,922 


30, 1934, £329,250............ 
Outstanding credits, as per 
COMETS ...cccccccccccccccscoscoccs 


116,995,922 


BANK OF NEW ZEALAND 


The directors state that the profits for the year ended 
March 31, 1934, after providing for expenses of manage- 
ment and for all bad and doubtful debts and other con- 
tingencies, and after making provision for the annual 
donation to the provident fund, are £594,232. From this 
has to be deducted interest on guaranteed stock, £21,199, 
leaving balance of profit for the year, £573,033, to which 
has to be added balance brought forward from last year, 
£344,795—{917,828. From this has been paid: Dividend 
on preference ‘“ A’ shares, £50,000; interim dividend on 
‘“C”’ long-term mortgage shares, £7,032; interim dividend 
on “D” long-term mortgage shares, £17,578; interim 
dividend on preference “‘B” shares, £31,250; interim 
dividend on ordinary shares, £187,500— £293,360, leaving 
available for distribution /624,468. This the directors 
propose should be disposed of as follows: Dividend on 
““C”’ long-term mortgage shares at 6 per cent. per annum, 
£7,031; dividend on “‘ D” long-term mortgage shares at 
74 per cent. per annum, £17,578; dividend on preference 
“B” shares (making {£100,000 for the year), £68,750; 
dividend at the rate of 5 per cent. on ordinary shares 
(making £375,000 for the year, equal to 10 per cent.), 
£187,500, leaving balance to be carried forward, £343,609— 

BALANCE SHEET—March 31, 1934 


LIABILITIES £ ASSETS £ 
Capital—4 per cent. guaran- Coin, cash balances and de- 
teed stock...... 529,989 posits with bankers ......... 7,598,541 


Preference ‘‘ A”’ fully-paid 1 
shares issued to the New 


Government notes—Common- 
wealth, Fijian, and Samoan 


Zealand Government......... 500,000 Administration ............... 117,278 
“C" long-term mortgage Notes of other banks (legal 
fully-paid £1 shares issued RUNNER <ci0<bsoncedaseiuksvensss 17,062 
to the New Zealand Gov- Balances due by other banks.. 26,510 
NR: 5s sscnrscnnssenciensvne 234,375 | Bullion on hand and in transit 5,976 
“Dp” long-term mortgage Money at call and _ short 
fully-paid £1 shares ...... : 468,750 notice, Government securi- 
Preference “* B"’ fully-paid £1 ties and other securities in 
shares issued to the New EEE EEC 4,163,347 
Zealand Government........._ 1,375,000 | Bills receivable in London and 
Ordinary fully-paid £1 shares 3,750,000 RNIN can cn cnksdanssenkssaaes 2,483,957 
a 3,575,000 | New Zealand Government 
Long-term mortgage deben- IIIB os ccaccvapeccscescseass 8,715,533 
DIONE, niin casghasssenbivest 607,050 | Australian Government se- 
Notes in circulation ............ 4,259,149 IN ncn xcninnine Samacieseenie 4,945,226 
Neuse cba nccunsaceseskese 34,328,004 | Municipal and other local 
Balances due to other banks.. 81,829 bodies’ securities ............ 458,631 
Bills payable and other lia- Remittances in transit be- 
bilities (including provision tween branches 1,439,410 
for contingencies)............. 3,355,784 | Bills discounted ................. 408, 187 





426,000 | Other advances and securities 
and debts due to the bank, 
after deducting provision 
for bad and doubtful debts 21,962,154 
204,079 | Landed property, premises, 


Reserve for taxes ............++5 

London office acceptances 
Mer CEOTIES ....2005000000000000 

Transfers from long-term 
mortgage department 


37,310 





Balance of profit and loss...... 624,468 | CC. oo... seeeeereereeceeeeereeres 667,490 
Liabilities of customers for 

acceptances, per contra .... 37,310 
Long-term mortgage depart- 

REEIED Wisishssessiceueeceiavenis 1,310,175 

54,356,787 54,356,787 





THE COMMERCIAL BANK OF AUSTRALIA, 
LIMITED 


According to the report of the board of directors for the 
year ended June 30, 1934, the net profits amount to 
£209,155, to which is added amount brought forward, 
£79,251, making a total of £288,406. From this amount the 
directors have made the following appropriations: To 
reduction of bank premises, £20,000; to interim dividend at 
4 per cent. per annum on preference shares paid February, 
1934, £42,347 ; to interim dividend at 5 percent. per annum 
on ordinary shares paid February, 1934, £50,000—£112,347, 
leaving a balance of £176,059, which it is proposed to 
apportion as follows: To dividend for six months on the 
preference shares at 4 per cent. per annum, in Australian 
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52,154 
37,490 
37,310 
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currency, £42,347; 


THE ECONOMIST 


to dividend for six months on the 


ordinary shares at 5 per cent. per annum, in Australian 
currency, £50,000; to carry forward to next year, £83,712. 


BALANCE SHEET—June 30, 1934 


LIABILITIES 
211,735 preference shares 
paid in cash to £10 per share 2,117,350 
4,000,000 ordinary shares paid 


in cash to 10s. per share..... 2,000,000 
ae 2,000,000 
Exchange adjustment reserve 250,000 
Profit and loss account ........ 176,059 
Notes in circulation ............ 178,986 


Bills payable and other lia- 
bilities, including reserves 


for contingencies ............ 1,170,409 
Government deposits— 

Not bearing interest ......... 70,923 

Bearing interest............... 257,259 


Other deposits— 


Not bearing interest ......... 9,881,899 
Bearing interest . 14,338,924 
Balances due to other banks.. 5,500 


Contingent liabilities, as per 


DIED otc ssccccnnxanepasccoeses $54,398 


33,301,707 


ASSETS _ 
Coin, bullion, Australian notes 


and cash at bankers ........._ 3,682,890 
Money at cal] and short notice 

fin LONGOR .......0.cccccceveece 20,000 
British War Loan Stock ...... 201,192 
Short-dated Commonwealth 

and New Zealand Treasury 

BE cciivdnctoncdantstetonixe 2,141,812 
Government, municipal, and 

other public stocks and 

funds, and other debentures, 

less provision for contin- 

EE: co cisaguatnientes 1,780,261 
Bills receivable in London and 

balance of remittances and 

drafts in transit ......... 1,412,368 
Notes and bills of other banks 192,168 
Balances due from otherbanks 113,655 
NE si vanasstvaeunraresios 15,840 
Bills discounted, and other 

advances, less provision for 

bad or doubtful debts....... 21,725,548 
Realestate, consisting of bank 

premises. aumenelan 1,161,575 
Liabilities of customers and 

others in respect of con- 

tingent liabilities, as per 

COMETD ccc s ccvccecccsesccccccesece 854,398 


33,301,707 


THE COMMERCIAL BANKING COMPANY OF 


SYDNEY, 


LIMITED 


According to the annual report of the directors for the 
year ended June 30, 1934, the net profit for the year, after 
deducting rebate on current bills and accrued interest on 
fixed deposits, paying land, income and other taxes, and 
providing for bad and doubtful debts and other con- 
tingencies, amounts to £256,731, to which is added the 
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amount brought forward from June 30, 1933, £119,573, 
making a total of £376,304, from which the directors have 
made the following appropriations: To interim dividend 
for the half-year ended December 31, 1933, at the rate of 
5 per cent. per annum paid on January 30, 1934, £118,475; 
to bank premises account, £20,000; and now recommend 
payment of a dividend for the half-year ended June 30, 
1934, at the rate of 5 per cent. per annum, £118,476, leaving 
the amount to be carried forward £119,354. 


LIABILITIES £ ASSETS £ 
Capital] paid up............... ... 4,739,013 } Coin, bullion, Australian notes 
RG GUIG 5... cccccccececoecs 4,300,000 and cash at bankers ......... 7,697,536 
Notes in circulation ............ 13,759 | Money at short call .......... 960,000 
Bills in circulation .. .... 1,240,483 | Short-dated British Treasury 
Deposits and other liabilities.. 48,629,115 ae eihicaiieiabiores 315,008 
Profit and loss account ........ 237,829 | Short-dated Treasury bills of 
the Commonwealth of Aus- 
OS LEER 
British and Australian Gov- 
ernment stocks and other 
GOCMBMIOS: cnc nececiccscesses-e. ECRRRD 
Bills receivable in London and 
remittances in transit......... 2,070,620 
Notes and bills of other banks 979,745 
Bills discounted and other 
debts due to the bank ...... 35,888,549 
Bank premises, furniture, etc. 1,269,690 
59,160,199 59,160,199 
ENGLISH, SCOTTISH AND AUSTRALIAN 
BANK, LIMITED 
BALANCE SHEET— June 30, 1934 
LIABILITIES | ASSETS £ 
Paid-up capital: 1,000,000 Cash in hand, Australian 
shares (£3 per share) 3,000,000 Government notes, bullion 
Reserve fund (used in the busi- and cash at bankers includ- 
ness of the Bank) 1,650,000 ing cheques in course of 
Special reserve covering de- collection .. 9,232,191 
preciation in Australian cur- Investments at or under mar- 
rency (Australian assets and ket value (British and 
liabilities being taken in the Dominion Government se- 
balance sheet at par of ex- curities) 1,867,389 
change) ... ‘ 1,585,000 | Investment in subsidiary com- 
Perpetual stocks: Debenture pany at cost . aeneisinad 14,200 
stock, £983,547; preferred Bills receivable and remit- 
inscribed deposit stock, tances in transit .............. 4,378,925 
£889,419 ... iameidaaaotis 1,872,966 | Advances and other assets 
Deposits at interest (including (after deducting provision 
Government balances)....... 20,131,519 for bad and doubtful debts, 
Current accounts....... ... 11,899,829 and contingencies reserves) 26,217,746 
Bills payable, rebate on bills, Security for note issue 
and other liabilities 1,869,723 (Dominion Government se- 
Amount owing to subsidiary curities) ....... = 3,625 
company.. 23,544 | Bank premises and furniture 
Notes in circulation . 1,027 at cost less amounts written 
Profit and loss— 0 da ceiiciiditinisiatniinnieianananantie 25,279 
Balance as per last balance 
sheet, £404,181; less E.S. 
& A. Bank oificers’ provi- 
dent fund, £5,000; final 
dividend free of United 
Kingdom income tax, 
£75,000 ; contingencies re } 
serves, £50,000—£130,000 
£274,181; balance from | 
profit and loss account, } 
CREE Givvte centanenesecens 405,747 | 
7 € | spscaccsmmuaiing 
42,439,355 42,439,355 





Why not a Holiday next Winter in Beautiful 


NEW ZEALAND 


WHERE 
In New Zealand the 
English £1 
£1. 
approximately 12/0 in 


is worth 


4. 0. as against 


some European holiday 
resorts ; also you will 
find a 99 per cent. 
British people who re- 
gard the Motherland 
with affection and will 
give you the warmest 
welcome. 


IT WILL BE SUMMER 


There is no other country of equal size which has scenery 
so varied and beautiful as New Zealand. Her SOUNDS 
are even grander than the Fiords of Norway ; 
LAKES as beautiful as those of Italy. Her ALPS compare 
with those of Switzerland. She has Thermal Wonders 
unequalled in the world. 


her 


There is magnificent trout and salmon fishing, and the 
deep-sea angling 
BEST IN THE WORLD. 


Incomparable red and fallow Deer-Stalking ; and Moose, 
Wapiti, Chamois and Thar are plentiful. 


for swordfish and mako shark is the 


A special representative of the New Zealand Govern- 
ment Tourist Department, recently from New Zealand, 
deals with inquiries, and will supply itineraries and 
estimates of costs. 


For full information and booklets, apply to the 
High Commissioner for New Zealand, 415, Strand, London, W.C.2 
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THE ECONOMIST 


— 


COMMONWEALTH BANK OF AUSTRALIA 


BALANCE SHEET—December 31, 1934 





LIABILITIES £ 

Capital account ..... 4,000,000 
Reserve fund 1,925,342 
Rural credits department :— 

Capital account .............. 2,000,000 

Reserve fund .................. 227,660 

Development fund ........... 63,994 
Deposits, accrued interest and 

rebate....... 74,916,100 
Bills payable and other lia- 

ST ciacusinninaenepesnanennne 3,595,314 





86,728,410 


Contingent liabilities — Out- 
standing credits per contra 534,519 
Total general bank and rural 
credits departments ......... 87,262,929 


Mote issue department.......... 54,238,331 





141,501,260 


THE NATIONAL BANK OF 


ASSE1S £ 

Coin, bullion and cash balances 672,127 
Australian notes... . §,228,130 
Money at short call in London 17,496,539 
Funds held temporarily in 

London on account of Con- 

version Loan 897,000 
Short-term loans in Australia 12,948,492 
luvestments :— 


British, Colonial and Gov- 
ernment securities .. 9,501,405 
Commonwealth Government 
securities 27,568,527 
Bills receivable in London and 
remittances in transit.. 1,521,720 
Bills discounted, loans and 
advances to customers and 
ee 9,818,823 
RE UNIO ciccvevecsevencese 1,075,647 


86,728,410 

Liabilities of customers and 

others on letters of credit 

POT COMETA 20... .c0crcveccoreess 534,519 
Total general bank and rural 

credits departments ......... 87,262,929 

Note issue department........... 54,238,331 








141,501,260 


AUSTRALASIA 


LIMITED 


According to the directors’ 


March 31, 
penses, etc., 
taxes amounted to {274,024 ; 


report for the year ended 


1934, the net profit, after deduction of all ex- 
including £71,612 for income, 


land and note 
add balance brought forward 


from previous years, £147,895, making available £421,919. 
From this sum the following appropriations have been 


made: 


Interim dividend of 5 per cent. per annum on the 


£10 and the £8 shares paid in November last for the half- 


year ended September 30, 


1933, 
bank premises account, £20,000; 


£125,000; reduction of 
and it is recommended 


that a dividend be paid on the £10 and £8 shares for the 


half-year ended March 31, 


1934, at the rate of 5 per cent. 


per annum, £125,000, and to carry forward £151,919. 
BALANCE SHEET—March 31, 1934 


LIABILITIES £ 
Capital—200,000 £10 shares 


ully paid up. 2,000,000 
600,000 £8 shares Paid up | to 
£5 pershare .... oe 3,000,000 
Reserve fund account ......... 3,000,000 
Exchange adjustment reserve 300,000 
Profit and loss account ........ 276,919 
Notes in circulation ............ 47,599 
Bills in circulation .......... . 418,761 
Government deposits — Not 
bearing interest, £129,903; 
bearing interest, £25,097 155,000 
Other deposits—Not bearing 
interest, £11,891,049; bear- 
ing interest, £24,166,831.... 36,057,880 
Interest accrued and rebate on 
current bills ....... pulse 294,524 
Balances due to other banks.. 374,943 
45,925,626 


Contingent liability, as per 
contra, in regard to obligations 
of customers and others on 
letters of credit and guarantees, 
£1,566,296. 


ASSETS £ 

Coin, bullion, Australian notes, 

cash at bankers, and at 

short call in London . - 4,262,253 
Commonwealth Treasury bills 2,835,000 
Government, municipal, and 

other public stocks, deben- 

tures and funds ... 2. 2062,877 
Bills and remittances in tran- 

situ 3,709,586 
Bills and cheques on, , and notes 

of other banks 78,976 
Balances due from other banks 80,042 
Duty stamps ... 39,039 
Real estate, consisting of bank 

SDL cisiosensicncnehioues 1,229,792 
Other real estate ............... 19,023 
Bank furniture 57,924 


Advances and bills discounted 
less provision for all ascer- 
tained bad and doubtful debts 
and other contingencies ... 30,671,114 

45,925,626 
Liabilities of customers and 

others on letters of credit, 

drafts, and guarantees, as per 

contra, £1,566, 296. 








THE QUEENSLAND NATIONAL BANK, LIMITED 
BALANCE SHEET—June 30, 1934 








LiaBiLitizs £ 
Capital paid up .............. sees 1,750,000 
bilities 289,042 
its . 7,941,295 
13,748,911 


ASSETS £ 
Coin, bullion, Australian notes, 
and cash at bankers ......... 1,673,481 


Commonwealth Treasury bills 





(short dated) (face value) ... 690,000 
Commonwealth loans (under 

market value) seee 1,456,388 
SAREE GROIN sncncataccctscrsence 88,525 
Bills remitted and in transitu... 567,166 
Money in London at call and on 

eee ae 25,000 


Advances to customers, bills 
discounted and all other ac- 
counts (exclusive of pro- 
vision for bad and doubtful 
Be eiescesnkuesepieeseonsnnnsesenses 8,701,368 
Bank premises, furniture and 


stationery (at cost, less 
amounts written off) ......... 546,983 
(Of the bank premises 
figures £170,000 is revenue 
producing.) 
13,748,911 


The directors submit a report showing that the net profit 
for the year ended June 30th last, after ailowing for rebate 


on bills current, interest accrued on deposits 


and intermin- 









able inscribed deposit stock, all assessments of income, land 
and other taxes payable during that period, reducing bank 
premises and furniture accounts £2,500, making provision 
for bad and doubtful debts and all known contingencies 
and including recoveries, amounts to £67,411; to which is 
to be added amount brought forward from year ended 
June 30, 1933, £21,684, making a total of £89,095, out of 
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which an interim dividend was paid at the rate of 4 per cent 
per annum for the half-year ended December 31, 1933, 
amounting to £35,000, leaving for distribution £54, 095; 
which it is proposed to deal with as follows: Dividend at 
the rate of 4 per cent. per annum for the half-year ended 
June 30, 1934, £35,000 (free of Queensland income tax and 
without deduction in respect of Federal income tax payable 
by the bank); balance to be carried forward, £19,095. 


THE NATIONAL BANK OF NEW ZEALAND, 
LIMITED 
BALANCE SHEET—March 31, 1934 


LIABILITIES 


nd ASSETS £ 
Capital issurd—800,000 shares 


Coin and bullion at head office 


of £7 10s. each, £2 10s. paid 2,000,000 and branches ‘ 692,945 
Reserve fund, per last account, Cash at bankers and Money at 
£2,000,000, less transfer to call pesbuanenaeubasen 733,000 
currency reserve to provide Investments— 
for depreciation in New British Treasury bonds and 
Zealand and Australian cur- British Government se- 
rencies, £1,009,000 ... 1,000,000 curities (under market 
Currency reserve (as above)... 1,000,000 value in London) . 978,673 
Notes in circulation 1,111,225 New Zealand Government 
De »pos sit and current accounts 5 15,595,886 securities (under market 
Bills payable and other lia- value in New Zealand).... 1,428,619 
bilities, and provision for Australian Government se- 
doubtful debts and other curities (under market 
contingencies 1,313,405 value in Australia)... 98,362 
Profit and loss account ........ 146,416 New Zealand Government 
Treasury bills and special 
loan to New Zealand Gov- 
ernment 6,503,171 
Bills receivable in London 
and in transit . 1,551,789 
Remittances in transit be- 
tween branches 301,916 
Bills discounted ............ sin 323,303 
Advances on securities and 
other accounts . 8,924,944 
Landed property, premises 
and furniture, at cost, less 
amounts written off ......... 630,128 
22,166,932 22,166,939 
Note. — The New Zea- 
land and Australian assets 
and liabilities are included 
at the par rates of exchange 
and the net difference which 
would have arisen had they 
been converted at the rates 
ruling at the date of the 
balance sheet is covered by 
the currency reserve. 
Prorir anp Loss Account 
Dr. £ Cr. £ 
Interim dividend for the half- Balance at April 1, 1933 ......... 114,743 


year ended September 30, 
1933, at the rate of 4 per cent. 
per annum, free of income 


Gross profits for the vear ended 
March 31, 1934, after making 
provision for bad and doubt- 





IL suetasusedeetinenbiekaeeerioeves? 40,000 ful debts, £528,460; less ex- 
Premises .......... ce =10,000 penses of management, 
Pension and gratuity ‘funds... 14,000 directors’ remuneration 
Proposed allocation of balance— (£6,451 12s.), and charges at 

Dividend for the half-year head office and 83 branches 

ended March 31, 1934, at and agencies, £392,786— 
the rate of 4 per cent. per £135,674; less transfer to ex- 
annum, free of income tax 40,000 change and contingency ac- 

To be carried forward ......... 106,416 UN cen esrenistcnsesece 95,674 

210, 416 210,416 





THE UNION BANK OF AUSTRALIA, LIMITED 


In accordance with the arrangements made to alter the 
bank’s accounting date to August 3lst in each year, the 
directors’ report for the six months from March 1 to 
August 31, 1934, shows that, after making provision for 
bad and doubtful debts and other contingencies, the net 
profit is £106,999, to which is added £104,032 brought 
forward from the previous year, making £211,031. From 
this the directors have declared a dividend of 2s. 6d. pet 
share, free of United Kingdom income tax, payable on 
January 30, 1935. This dividend is at the rate of 5 per 
cent. per annum and will absorb £100,000, leaving £111,031 
to be carried forward. 


BALANCE. SHEET—August 31, 1934 
ASSETS £ 

Specie on hand and cash 
balances .. 
Bullion and 
EER 
Money at call and 
notice in London 

Investments : 
British Government, Com- 
monwealth of Australia 
Goverument and New 
Zealand municipal se- 
Curities...... eee 
Balance of remittances and 
drafts in transit, and bills 
receivable at London office 
Bills discounted, loans and 
other securities at the 
branches and in London 
(after making provision for 
bad and doubttul debts and 
contingencies) ..... . 32,417,688 
Bank premises in Australia 
and New Zealand at cost, 
less arnounts written off.... 
London leasehold premises at 
cost, £142,305; less re- 
serves against same and 
accrued interest, £52,519... 


LIABILITIES 

CREE REE GED. coccsveneccnsenes 
Reserve fund “ 
Currency reserve ....... : 
Balance of undivided prolits... 
Circulation 
Deposits ; 
Bills pay able and other lia- 

I cctionkuibiiouaibecieaiesabis 


4,000,000 
3,250,000 
1,600,009 
211,031 
280,617 

. 36,460,479 


8,705,818 
86,528 
330,000 


advances on 
short 


760,429 


2,806,949 


1,839,224 


286,600 


89,788 





46,562,556 























46,562,558 





— 















692,945 
733,090 


978,673 
,428,619 


98,363 


503,171 
,551,789 


301,918 
323,303 


924,944 


630,128 


———_.. 


166,933 


£ 
114,743 


95,674 
110,416 


r the 
, the 


1 for 
» net 
ught 
‘rom 
2 on 


) per 
031 


05,818 
86,528 
30,000 


16,943 


39,224 


7,688 


6,600 


9,788 
2,550 
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CANADIAN AND W.I. BANKS 


BANK OF MONTREAL 


The annual report shows the following result of the 
business of the bank for the year ended October 31, 1934: 
Balance of profit and loss account, October 31, 1933, 
$1,585,451; profits for the year ended October 31, 1934, 
after making appropriations to contingent reserve fund 
out of which fund full provision for bad and doubtful debts 
has been made, $4,105,024; Jess Dominion and provincial 
Government taxes, $900,654 — $3,204,370 — $4,789,821. 
Quarterly dividend, 2 per cent., paid March 1, 1934, 
$720,000; quarterly dividend, 2 per cent., paid June 1, 
1934, $720, 000; quarterly dividend, 2 per cent., paid 
September 1, 1934, $720,000; quarterly dividend, 2 per 
cent., payable December 1, 1934, $720,000; reservation 
for bank premises, $100,000; balance of profit and loss 
carried forward, $1,809,821. 


BALANCE SHEE T—October 31, 1934 


Liariuities $ t ASSETS « 

tte) AE BD: as..sceeseresee 36,000,000 | Gold and coin ....... 15,127,994 

est . ali . 288,000,000 | Dominion notes 62,719,116 
Balance of profits carried Deposit in the 

forward... esccsoe ‘S,000000 FeSeTVES . cece = 9,000,000 

Unclaimed « dividenc is ‘ 8,989 | Notes of other banks 2 401,016 


central gold 







Qu arte: ws dividend, pay able e Cheques on other banks .. 26,269,902 
De ber 1, 1934 ; 720,90 | United States and other 
Notes ‘ rs the bank in circula- foreign currencies.. 363,778 
tion . : 35,255,876 | Due by sther banks in Canada 231 
Deposits by ‘and balances Due by b anks and bai iking 
due to Dominion Govern- rT dents elsewhere 
me : 36,803,967 thar in ‘C mada 16,790,917 
Dejpx nd balances due Call aud short (not exceeding 


to Provincial Governmente 9,897,321 thirty davs) loans i 
Advances under the Finance Canada on bonds, de- 
Act .. senses . §,000,000 bentures and stocks, and 
Deposits by the public not other securities, of a suffi- 
be * interest 98,958,738 cient marketable value to 
Dep vy the public bear- a. ‘ 8,399 658 


iterest, inc ‘luding in- Call and she ort (not exceed- 


ing 
terest accrued to date of ing thi irty days) loans else 
statement . 476,551,846 where th an in Canada on 
 - sits by and. balances bonds, debentures and 
due to other banks in stocks, and other securi 
ida ; Le ties, of a sufficient market- 

be yosits by a ae Bs able value to cover 32,133,844 


1e to banks and banking Dominion and provincial 
correspondents in the Government securities, 
Unite ed Kingdom = and direct and = guaranteed 
foreign countries ............ 5,137,928 {maturing within two 


Liabilities to the public ne it Other Dominion and pro- 
included under the fore- vincial Government direct 
I NN al con cavaeiin 1,386,724 and guaranteed securities, 
not crceeding market 
ValWe .....0. avccesccacsse SOME OUNOD 
Canadian municipal securi 
ties, not exceeding market 
value .. aia - 17,147,833 
Public securities other than 
Canadian, not exceeding 
m arket value ; 
Other bon ds, deben tures and 
ocks, not exceeding mar- 
k et value ..... 4,633,558 
Other current loans al id lis- 
sounts in Canada, les 
cubeie of interest, esti 
u ates ilo 
ir 


12,350,509 


s provided for... 197,270 8538 
s, towns, muuni- 





ema aat « i sche ol di 
tricts. 33,547,778 
Other current t loans and dis- 
a else where than in 
ss rebate of in- 


‘ 
ior - ; 8,516,921 


provided for 1S41,484 
— *, at not more 
* 


‘ cess ili 


‘ bank.... 997 S06 
Liat ilitice of — customers 
under Le ters of credit as 
‘ ‘ 6,922,749 
Depo , it with the Minis ter of 
for the s inky 
te mie ane circulation . 1,637,307 
Shares of and loan > to con- 
troile see ogre ues... 97,079 
C)the net imcladed 
oresoing head 138,818 


759,108,178 759,109,178 


ed 
: Ba is 
“i ritt . 14,50),000 
— t son latent aah 
i : 490,069 
! 1 tat 
) 


THE BANK OF NOVA SCOTIA 


The statement of the result of the business of the bank 
for the year ending December 31, 1934, is as follows: 
Balance, December 30, 1933, $637,125; net profits for the 
year ending December 31, 1934, after Dominion and Pro- 
Vincial taxes, $442,099, and after making appropriations 
to contingent accounts, out of which accounts full pro- 
vision for bad and doubtful debts has been made, $1,850,330 
—$2,487,455. Dividend No. 257, at 12 per cent. per 
annum, paid April 3, 1934, $360,000; dividend No. 258, 
at 12 per cent. per annum, paid July 3, 1934, $360,000 ; 
dividend No. 259, at 12 per cent. per annum, paid October 1, 
1934, $360,000; dividend No. 260, at 12 per cent. per 
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Bills pa ble ; ; 185,183 years}, not exceeding 

ates if cre adit < yutstandin 6.522.750 market value .... 149,197 F6R 
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Established 1829 


DISTRICT 
BANK 


LIMITED 


WORLD WIDE FACILITIES 


LONDON OFFICES 
75, Cornhill, E.C.3 & 43, Kingsway, W.C.2 
West End Branch: 46, Old Bond St., W.1 
——— FOREIGN DEPARTMENT ——— 


13, Spring Gardens - - Manchester 
76, Cornhill - - London, E.C.3 
2, Castle Street - Liverpool 


—— TRUSTEE DEPARTMENT -——— 


13, Spring Gardens. - - Manchester 
46, Old Bond Street - - London, W.1 


HEAD OFFICE 


SPRING GARDENS 
MANCHESTER 


Abroad 


Trading 


The existence of restrictions in a given 


country may temporarily prohibit 
dealings in forward exchange, but 
up-to-date information on this and 
on al] points bearing on Forward 
Exchange generally may be obtained 
through any branch of the West- 
minster Bank. For any who may be 
unfamiliar with the facility, a very 

brief outline entitled Forward Ez- 

change is always available 


at its counters 


WESTMINSTER BANK 


LIMITED 
Head Office: 41 Lothbury, London, £.C.2 
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contribution 
written off bank 


premises, $250,000; balance carried forward, December 31, 
1934, $682,455—$2,487,455. 


BALANCE SHEET—December 31, 1934 


LIABILITIES 

Capital paid up 

Reserve fund .................. 

Dividends declared and un- 
SD ciidsscecentsbiehessate 

Balance of. profits, as aad 
profit and loss account.. 

Notes in circulation ........... 

Deposits by and balances 
due to Dominion Govern- 
ment. 

Deposits ‘by. and. balances 

ue to provincial govern- 
nents ........ 

Deposits by the public ‘not 
bearing interest 

Deposits by the public bear- 
ing interest including 
interest accrued to date 
of statement... ......... 

Advances under the Finance 
Act. 

Deposits ‘by. ‘and. balances 
due to other banks in 
Canada....... 

Deposits by and balances 
due to banks and banking 
correspondents in the 
United a and 
foreign countries . : 

S$ payable........ 

Letters of credit outstanding 

Liabilities to the public not 
included under the fore- 
going heads 


$ 
12,000,000 
24,000,000 


360,747 
682,455 
12,322,202 
2,728,380 


676,921 
31,320,632 


. 180,427,902 


3,214,000 
4,414,802 
1,750,240 


403,747 
5,973,315 


300,445 


280,575,788 


ASSETS 

Gold and coin ............. 
Dominion notes ......... 
Notes of other banks ..... 
United States and other 

foreign currencies............ 
Cheques on other banks...... 
Due by banks and banking 

correspondents elsewhere 

than in Canada ...... a 
Deposit in the central gold 


Dominion and provinci: al 
government direct and 
guaranteed securities (ma- 
turing within two years), 
not exceeding market 
DIED snccconsssees = 

Other Dominion and_ pro- 
vincial government direct 
and guaranteed securities, 
not exceeding market 
Saperecom 

Canadian municipal securi- 
ties, not exceeding market 
i ee 

Public securities other than 
Canadian, not exceeding 
market value . 

Other bonds, debentures and 
stocks, not exceeding mar- 
ED oxsisiaxtaccctee ; 

Call and short (not exceed- 
ing thirty days) loans in 
Canada on stocks, de- 
bentures, bonds and other 
securities, of a sufficient 
marketable value to cover 

Call and short (not exceeding 
thirty days) loans else- 
where than in Canada on 
stocks, debentures, bonds 
and other securities, of a 
sufficient marketable value 
to cover .... ° 

Other current loans and dis- 
counts in Canada, less re- 
bate of interest, estimated 
loss provided for ‘ 

Other current loans and dis- 
counts elsewhere than in 
Canada, less rebate of 
interest, estimated loss 
provided for.... 

Non-current loans, estimated 
loss provided for ... 

Liabilities of customers 
under letters of credit as 
per contra 

Mortgages on real 
sold by the bank.... 

Bank premises, at not more 
than cost, /ess amounts, if 
any, writte n oft 

Shares of and loans to con- 
trolled companies... 

Deposit with the Minister of 
Finance for the security 
of note circulation . 

Other assets not included 
under the foregoing heads 


estate 





THE DOMINION BANK 
BALANCE SHEET—December 31, 1934 


LIABILITIES 

Capital paid up 

RIEL ccicnpvoisenneness 

Balance of profit and loss ac- 
count carried forward... 

Dividend No. 209, payable 
January 2, 1935 . ; 

Former divide nds unclaimed 

Notes of the bank in circula- 
SR -nedoven 

Deposits by “and balances 
due to Dominion Govern- 
ment.. 

Deposits by and balances due 
to provincial Governments 

Deposits by the public not 
bearing interest ... 

Deposits by the public bear- 
ing interest, including in- 
terest accrued to date of 
Statement ..... 

Advances under the Finance 
Act. . 

Deposits “by and. balances 
due to other banks in 
BI iss: wcsornnencgumieincaiede 

Deposits by and balances 
due to banks and banking 
correspondents in the 
United Kingdom and 
foreign countries .......... 

Liabilities to the public not 
included under the for 
going heads : 

Letters of credit ontstanding 


7,000,000 
7,000,000 


541,143 


175,000 
569 


6,683,623 


1,496,241 
445,463 
17,047,553 


79,279,904 


1,500,000 


1,577,459 


125,807,123 


ASSETS 
Gold and coin 
Dominion notes 
Deposit in the central gold 
reserves ' aaa 
Notes of other banks soi 
United States and other 


foreign currencies. 
Cheques on other banks 
Due by banks and banking 
correspondents 
than in Canada . . 
Dominion and _ provincial 
Government securities, di- 
rect and guaranteed (ma- 
turing within two years), 
not exceeding market value 
Other Dominion and _ pro- 
vincial Government direct 
and guaranteed securities, 


elsewhere 


not exceeding market value 


Canadian municipal securi- 
ties, not exceeding market 
value : 
Other bonds, debentures and 
stocks, not exceeding mar- 
ket value 


Call and short (not exceeding 
thirty days) loans in 
Canada on stocks, deben- 
tures, bonds and other 


securities, of a sufficient 
marketable value to cover 
Call and short (not exceeding 
thirty days) loans else 
where than in Canada on 
stocks, debentures, bonds 
and other securities, of a 
sufficient marketable value 


to cover ....... Seensenbaes 
Deposit with the Minister of 
Finance for the security 


of note circulation 

Other current loans and dis- 
counts in Canada, less re- 
bate of interest, estimated 
loss provided for 








280,57 


$ 
9,313,228 
19,699,491 
1,068,450 


2,280,730 
13,505,788 


7,659,415 
1,750,000 


25,639 


45,020,642 


13,503,370 


11,458,368 


2,964,924 


Dp 
na 


12,810,771 


857,252 


5,973,315 


104,470 


7,376,119 


2,700,000 


547,833 
90,796 


5,788 


$s 
666,788 
10,879,473 


400,000 
753,695 


69,982 
7,019,090 


1,975,288 


5,466,185 


21,777,977 
4,775,085 


2,298,359 


7,801,873 


2,292,949 


319,730 


50,220,135 





Brought Forward 


g 
125,807,123 


125,807,123 


May 18, 1 


eccentric ci 


annum, payable January 2, 1935, $360,000; 
pension fund, $115,000; 








935 











Other current loans and dis- $ 
counts elsewhere than in 
Canada, less rebate of 
interest, estimated loss 
poowided Bor...........+0.00s0 398,279 
Non-current loans, estimated 
loss provided for ............ 376,463 
Bank premises, at not more 
than cost, Jess amounts 
written Off ..........0.0cc000 5,900,009 
Real estate other than bank 
PRUEES: ..cccccrercceccccesee 85,49) 
Mortgages on real estate 
sold by the bank............ 37,162 
Other assets not included 
under the foregoing heads 176,34) 
Liabilities of customers under 
letters of credit, as per 
DER eenndcoscannccocsenesins 2,116,778 
125,807,128 





THE CANADIAN BANK OF COMMERCE 


According to the directors’ report on the results of the 
bank’s operations for the twelve months ending November 
30, 1934, the balance of profit and loss account, brought 


forward from last year, was £136,062; 


net profit 


for the 


year ending November 30, 1934, after making appropriation 
to contingent reserve fund, out of which fund full provision 
for bad and doubtful debts has been made, £701,436— 
£837,498. These profits have been appropriated as 


follows: 


£50,720; 


written off bank premises, 


Dividends Nos. 188, 189, 190 and 191, at 8 per 
cent. per annum, £493,151; 


Dominion and _ provincial 
Government taxes, £123,288; transferred to pension fund, 


£30,822 ; 


carried forward, £139,517—£837,498. 
BALANCE SHEET—November 30, 1934 


(Converted into Sterling at Par of Exchange) 


LIABILITIES 
Notes of the bank in circula- 
I os onion erin ieeaiaiiends 
Deposits by and balances due 
to Dominion Government... 
Deposits by and balances due 
to provincial Governments 
Deposits by the public not 
bearing interest .............. 
Deposits by the public bearing 
interest, including interest 
accrued to date of state- 
ones cacntssassnnborenconmees 
De — by and balances due 
to other banks in Canada.. 
Deposits by and balances due 
to banks and banking cor- 
respondents in the United 
Kingdom and foreign coun- 


Advances under the Finance 
IE counted dineihemhanabemdeni 
TR NIU ccccxsnneciwssnencees 
Letters of credit outstanding 
Dividends unpaid...... 
Dividend No, 191, p 
SPOOTINET cccccccevcsce 
eee ae 
eae 
Balance of profits as per 
profit and loss account 


THE 


£ 
5,336,910 
1,522,151 
1,471,351 
20,337,625 


73,341,072 


179,329 


1,427,440 


1,438,356 
10,195 
2,613,072 
23 
123,288 
6,164,384 
4,109,589 


139,517 





118,215,207 


ASSETS 
5s sceceanneiasen 
Deposit in the central gold re- 
SUTVSS (BOEE)....0..cccccesecsceee 
Dominion notes.............+++0++ 
Notes of other banks............ 
United States and other 
foreign currencies ............ 
Cheques on other banks........ 
Balances due by other banks 
in Canada 
Balances due by banks and 
banking correspondents else- 
where than in Canada. 
Dominion and provincial Gov- 
ernment securities, direct 
and guaranteed (maturing 
within two years), not ex- 
ceeding market value ...... 
Other Dominion and pro- 
vincial Government direct 
and guaranteed securities, 
not exceeding market value 
Canadian municipal securi- 
ties, not exceeding market 
value als seiukasohaneee 
Public securities other than 
Canadian, not exceeding 
NG ND conanccencssceeces 
Other bonds, debentures and 
stocks, not exceeding mar- 
BOE WED seveccvecennss aban ak 
Call and short loans (not ex- 
ceeding 30 days) in Canada 
on stocks, debentures, 
bonds and other securit es 
of a sufficient marketable 
INIT sc ccnccacontness 
Call and short loans (not ex- 
ceeding 30 days) elsewhere 
than in Canada on stocks, 
debentures, bonds and other 
securities of a sufficient 
marketable value to cover 
Deposit with the Minister of 
Finance for the security of 
the note circulation 
Other current loans and dis- 
counts in Canada (less re- 
bate of interest), estimated 
loss provided for ............ 
Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of in- 
terest), estimated loss pro- 
IIE cv icisesenetsacecntacss 
Liabilities of customers under 


balance 


821,918 
7,682,854 
232,211 


783,449 
3,963,076 
1,521 


3,382,585 


16,772,703 


10,988,502 


2,603,665 


2,213,181 


1,017,524 


5,249,556 


2,808,472 


letters of credit, as per 
EASES I iow 2,613,072 
Non-current loans, estimated 
loss provided for ............ 709,072 
Mortgages on real estate sold 
ETD OE | ovsicncscccnvenene 518,586 
Real estate other than bank 
I sieaciiclacak tinea saneblinien 496,513 
Bank premises at not more 
than cost, Jess amounts 
I is canola 3,021,606 
Shares of and loans to con- 
trolled companies ............ 811,199 
Other assets not included 
under the foregoing heads 74,890 
miaeaeaaale 
1 18,215,207 





ROYAL BANK OF CANADA 


The directors’ report for the year ended November 30, 
1934, states that the balance of profit and loss account, 
November 30, 1933, was $1,383,604, and the profits for the 
year ended November 30, 1934, after making appropriations 
to contingency reserves, out of which reserves provision 


for all bad and doubtful debts has been made, were 





Ma 


ona 


44,398 
























































































































































376,469 


900,009 
85,491 
37,162 

176,34) 


118,778 
807,128 


f the 
mber 
ought 
T the 
ation 
vision 
136—~ 
1 as 
3 per 
cial 
fund, 
lance 


£ 
49,626 
21,918 


82,854 
32,211 


83,443 
63,076 
1,521 


82,565 


"Hy 


/ 2,103 


38,502 
13,665 
3,181 


7,504 


9556 


3,472 


3,072 
),072 
3 586 
513 





May 18, 1935 


priated 





$4,398,218, making a total of $5,781,822, which was appro- 
as follows: Dividend No. 186 at 8 per cent. per 


annum, $700,000; dividend No. 187 at 8 per cent. per 
annum, $700,000; dividend No. 188 at 8 per cent. per 
annum, $700,000; dividend No. 189 at 8 per cent. per 
annum, $700,000; contribution to officers’ pension fund, 
$200,000; appropriation for bank premises, $200,000; 
reserve for Dominion and Provincial Government taxes, 
$1,075,017; leaving a balance to be carried forward of 


$1,506,805. 


BALANCE SHEET—November 30, 1934 


LIABILITIES 
Capital stock paid up........+ 


$ 
35,000,000 | Gold and coin on hand 


Reserve fund ..........ccceeees 20,000,000 
Balance of profits carried 
I cinintcveschbeurinecson 1,506,805 
Dividends unclaimed ......... 12,190 
Dividend No. 189 (at 8 per 
cent. per annum), payable 
December 1, 1934 ......... 700,000 
Deposits by and balances 
due to Dominion Govern- 
SpA Rpraaapete inane aielt 3,659,842 
its by and _ balances 
due to Provincial Govern- 
Te aia aaa 11,072,430 
Deposits by the public not 
bearing interest ............ 124,452,971 
Deposits by the public bear- 
ing interest, including in- 
terest accrued to date of 
EEE 488,126,483 
Deposits by and balances due 
toother banks in Canada.. 1,286,382 


Deposits by and balances due 
to banks and banking cor- 
respondents elsewhere than 


aE 8,881,103 
Notes of the bank in circu- 

i iiatnieaaataiplvessbasunks 33,221,807 
Advances under the Finance 

il bdnkeveeumashiossbabsaiaten 9,000,000 
REED stnacéevencesvovccas 294,607 
Liabilities to the public not 

included under the fore- 

going heads ...............0 445,527 


Letters of credit outstanding 20,763,758 


758,423,905 


ASSETS 
Dominion notes on hand ... 
Deposit in the central gold 


foreign currencies............ 
Notes of other Canadian 
DARKS ...00cccccocccccscscoecees 
Cheques on other banks ..... 
Balances due by other banks 


Balances due by banks and 
banking correspondents 
elsewhere than in Canada 

Dominion and Provincial 
Government securities, 
direct and guaranteed 
(maturing within two 
years), not exceeding 
market value 

Other Dominion and Pro- 
vincial Government securi- 
ties, direct and guaran- 
teed, not exceeding mar- 
ket value 

Canadian municipal securi- 
ties not exceeding market 


value 
Public securities other than 
Canadian, not exceeding 
market value 
Other bonds, debentures and 
stocks, not exceeding 
EE ED cccrousasnseece 
Call and short (not exceeding 
30 days) loans in Canada 
on bonds, debentures and 
stocks and other securities 
of a sufficient marketable 
value to cover......... wi 
Call and short (not exceeding 
30 days) loans elsewhere 
than in Canada on bonds, 
debentures and stocks and 
other securities of a suffi- 
cient marketable value to 
cover .. 
Current loans and discounts 
in Canada (less rebate of 
interest), estimated loss 
provided for.............-0+++ 
Current loans and discounts 
elsewhere than in Canada 
(less rebate of interest), 
estimated loss provided for 
Non-current loans, estimated 
loss provided for ....... 
Bank premises, at not more 
than cost, less amounts 
ED Cicencdnensuceuens ; 
Real estate other than bank 
RNID icncessaacsnests ‘ 
Mertgages on real estate sold 
OS eer 
Liabilities of customers 
under letters of credit as 
POT COMUTA...... 6. ec cece eee eee 
Shares of and loans to con- 
trolled companies............ 
Deposit with the Minister of 
Finance for the security 
of note circulation......... 
Other assets not included 
under the foregoing heads 


INDIAN BANKS 


THE CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA 
BALANCE SHEET—December 31, 1934 


LIABILITIES 
Cpitat, authorised and issued, 
),000 shares of £5 each, 
NID <tcacackonescunsasesenes 
es in circulation ............ 
nt and other accounts 
including provision for bad 
and doubtful debts and 
Contingencies .........0sccseee0 
Fixed deposits 
Bills payable .........00....0000+- 
Cceptances on account of 
ID cai ceitnomsaiin 
S payable, against se- 
Curity, per contra............. 
= agents and oorrespon- 
ae ° cee 
Sundry liabilities, including 
rebates 


MEMEO, o..c.ncacsentencss 
ability on bills of exchange 
Tediscounted, £2,535,003, 


of which £2,157,045 has run 
Of at March 11, 1935. 
Outstanding forward exchange 
‘Contracts for purchase and 
Sale ot bills and telegraphic 
transfers, etc., £48,753,245. 





26,854,135 


19,694,289 
1,720,525 


884,664 
3,670,942 
8,200 


504,475 
462,395 


61,650,731 


ASSETS 
Cash in hand and at bankers... 
Cash lodged against note issue 
Bullion on hand and in transit 
Government and other securi- 
ties 
Securities lodged against note 
issue and Government de- 
posits 
P. & O. Banking Corporation, 
Ltd., 212,590 shares of £10 
each, fully paid, at cost 
Bills of exchange, including 
Treasury bills..... 
Bills discounted and loans..... 
Liability of customers for ac- 
ceptances, per contra 
Due by agents and correspon- 
dents 
Sundry assets, including ex- 
change adjustments 
Bank premises and furniture 
at the head office and 
branches ........ 





11,753,029 
63,174,883 


3,000,000 
17,849,226 


1,871,356 
21,994,944 
2,190 


46,037,403 


69,832,406 


56,663,110 


6,724,973 


17,487,896 


12,443,171 


23,430,645 


29,907,054 


226,942,028 


95,616,159 
4,224,348 


16,833,331 
2,681,571 
821,333 


20,763,758 


6,313,082 


1,600,000 
456,009 


758,423,905 


f 
5,692,100 

781,000 
1,372,403 


16,491,970 
868,000 


2,306,140 


9,610,828 
21,646,286 


884,664 
96,879 
326,169 


61,650,731 
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DIRECTORS : 
JOHN GRAHAM PEEL, Esq., Manchester, Chairman 


DONALD BEITH, Eszq., Manchester, Deputy Chairman 
and Managing Director 

DISNEY C. BARLOW, Esq., Loughborough 

CHARLES W. BESWICK, Esq., Preston. 

Lt.-Col. THOMAS MARSHALL BROOKS, Rawtenstall 

ALEXANDER S. DREW, Esq., Manchester 

JOHN W. HELY-HUTCHINSON, Esq., London 


G. C. SUMNER, General Manager 


Head Office: 
55 KING STREET, MANCHESTER 


FOREIGN DEPARTMENT: 59 KING STREET, MANCHESTER 


LIVERPOOL OFFICE : 
53 DALE STREET, LIVERPOOL 
(With ForEIGN DEPARTMENT attached) 


LONDON OFFICE: 14 WATERLOO PLACE, S.W.i 


Every kind of Banking Business transacted at Home 
and Abroad. Savings Accounts. Home Safes. 


EXECUTOR & TRUSTEE DEPARTMENT, 
33, 35 PICCADILLY, MANCHESTER 
Free Booklet from any Branch of the Bank 


Customers are invited to make f th i 
the Subsidiary Compeup, ee 


COUNTY BANK (Nominees) LIMITED 


Full particulars on application 





7 ANGLO-SOUTH 


AMERICAN BANK 


117, OLD BROAD ST. LONDON. E.C.2 


HE Bank Is represented 

by Branches end 
Affiliated Institutions 
throughout Latin Americe 
end Spain, end effords 
complete facilities for the 
transection of every des- 


‘ctiption of modem bank- 


ing business. 
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THE ECONOMIST 


The directors’ report and balance sheet for the year ended 
December 31st last showed a net profit, after providing for all 
bad and doubtful debts, of £672,395, inclusive of £206,351 
brought forward from the previous year. The interim divi- 
dend, at the rate of 14 per cent. per annum paid in Sep- 


tember last absorbed £210,000. 


The amount available was 


therefore £462,395, and the directors propose to pay a final 
dividend at the rate of 14 per cent. per annum less income 
tax; to add £25,000 to the officers’ pension fund; to set 
aside £50,000 on account of contingencies, and to carry 
forward the balance of £177,395. 


THE EASTERN BANK, LIMITED 
The directors state that the net profit to December 31, 
1934, after providing for income tax, and after appropria- 
tions to the credit of contingency account, out of which 
account full provision for bad and doubtful debts has been 
made, and including the balance brought forward from 


the last account, amounts to £181,767. 


An interim divi- 


dend at the rate of 3s. a share was paid in September, 


absorbing £30,000. 


The directors now recommend a final 


dividend of 3s. a share, and in order to mark the twenty-fifth 
anniversary of the formation of the bank, a bonus of 3s. 
a share, both less income tax at the rate of 1/9-372 (after 
allowing for relief in respect of Dominion income tax). 
They propose to set aside £40,000 on account of con- 
tingencies, leaving a balance of £51,767 to be carried 


forward to the next account. 


BALANCE SHEET—-December 31, 1934 


LIABILITIFS f 


Capital—Paid-up, ¢5 per share 1,000,000 
Reserve fund 500,000 
Current, deposit and other ac 

counts, including provision 

for contingencies . 6,450,187 
Bills payable... ; 217,767 
Loans payable against biils 

and securities ; 1,543,763 
Due to agents and correspun- 

dents .. — , 14,437 
Balance due to subsidiary 

company , 37,489 
Acceptances on account of 


ustomets .. oe 

Protit and loss account .. 

Bills receivable, rediscounted, 
£466,111, of which up to 
March 6, 1935, £391,91u had 
run off. 

Forward contracts outstanding 
for the purchase and sate of 
bills and telegraphic trans 
ters, 42,657,646. 


780,788 
151,767 


10,696,198 


| 


ASSETS £ 

Cash on hand and at bankers... 1,165,012 
British Government, Indian 
Government and other se- 
curities (of which £25,000 
4 per cent. consolidated loan 
has been deposited as se- 
curity for Government ac- 

SOMIITED xccsescesecs ions . 5,600,016 

(Valued at, or under, prices 


current on December 31, 

1934.) 
Bills receivable ..............- 652,668 
Advances to customers and 

other accounts....... 2,195,829 
Due by agents and correspon- 

dents .. peabeguetdaee i 73,723 
Customers’ liability for accept- 

ances as per contra... ; 780,789 
Shares in subsidiary co. 

Eastern Bank Trustee and 

Executor Co. (India), Ltd. 37,630 
Premises and furniture at cost, 

less amount written off 190,531 


10,696,198 


IMPERIAL BANK OF INDIA 


The report shows that after making the usual and 
necessary provisions, the net profit of the bank for the 


half-year amounted to 


Rs. 


41,52,857, which, with 


Rs. 31,13,354 brought forward from the half-year ended 


June 30, 1934, makes a total of Rs. 72,66,211. 
the governors of the bank disposed of as follows : 


This sum 
In pay- 


ment of a dividend to the shareholders at the rate of 12 per 
cent. per annum, free of income tax, Rs. 33,75,000; trans- 
ferred to reserve fund, Rs. 7,50,000; transferred to pension 
funds, Rs. 76,000; carried forward to the profit and loss 


account of the current half-year, Rs. 30,65,211; 


Rs. 72,66,211. 


BALANCE SHEET——December 31, 1934 





LIABILITIES Rs. 
Capital paid up ............... 5,62,50,000 
ae scescccce Sy 09,00,000 
6 ee 6,72,19,793 
| een 74,27,94,823 
Se 93,47,907 
92,91,12,523 


THE MERCANTILE BANK OF INDIA, LIMITED 





total, 
ASSETS Rs. 
Government securities ...... 41,55,69, 581 
Ways and means advances 
to the Government of 
DUE Sotseessonn esvcccsescccs 9,00,00,000 
EE LLIN: 5,83,04,399 
IIIS  cticcs ss coscbasenacen 15,59,39,760 
Inland bills discounted and 
PN ibcsnckchnaresiesedess 2,55,05,917 
Foreign bills discounted and 
I esth covnosscisenscnese 4,26,456 
ES ee 2,45,90,465 
EE eo cn chacdcknckestgeooe 85,13,087 
Balances with other banks... §,24,950 
73,93,74,615 
EE i iicnccatccstsipesviegenetateel 18,97,37,908 


92,91,12,523 


According to the report of the directors for the year 
ending December 31, 1934, the balance of profit and loss 
account for the year amounts to £173,398, and the amount 
available, after adding £172,433 brought forward from last 


account, is £345,831. 


From this sum has to be deducted 


£63,000, being the interim dividend of 6 per cent., less 
income tax, on the “A,” “‘ B,”’ and ‘“‘C”’ shares paid in 


ee CO LCA LL 
CC 


ee 
de ee ELLE ELLE 
—_— 


September last. 


May 18, 1935 


—————— 





The directors have added £12,000 to the 


officers’ pension fund, written £10,000 off freehold bankip 
premises and made an additional allocation of £25,000 t 


contingencies account. 


They 


dividend on the “‘ A,” “ B,” and “ ©” shares of 6 per cent. 


now recommend a 


final 


less income tax (making 12 per cent. for the year), leaving 





a balance of £172,831 to be carried forward. 
BALANCE SHEET—December 31, 1934 
LIABILITIES £ ' ASSETS £ 
Capital issued :— | Cash in hand and at bankers —1,473,6 
30,000 ** A" shares, £12 10s. SET TT 287.087 
O_O ee 375,000 | Securities and coin deposited ; 
30,000 ** B"’ shares, £12 10s. gainst note issue............. 323,7% 
Ri iceliab inate iiacacaclaacionts 375,000 | British and Indian Govern- a 
60,000 C” shares, £5 paid 300,000 ment and other securities... 6,107,932 
ST ROE. cnccoskevancesensen 1,075,000 | Shares in subsidiary agency ik 
Notes in circulation ............ 155,637 and nominee companies ... 37,638 
Current, fixed deposit and Oe Ree 1,837/611 
other accounts, including Bills discounted ................. 28°66) 
rebates and provision for Loans receivable and advances 5,902,092 
bad and doubtful debts... 12,974,356 | Freehold banking premises , 
Balances due to subsidiary at cost, Jess amounts written 
SUNPORNES concscrccrseveccscces 37,638 DEF -socuesanosasanncesnenteneniocntesss 351,46) 
Bills payable— Liabilities of customers for 
Drafts on London bankers acceptances per contra ..... 214,213 
against cash and security Sundry accounts, including 
Se IED. ccasanetsccnniceen 15,650 amounts due by agents...... 166,283 
Drafts on head office and 
eee 474,556 
Drafts on Continental 
bankers and other agents 47,539 
Loans payable against se- 
curity per contra.............. 450,000 
Acceptances on account of 
customers, per contra........ 214,212 
Profit and loss account ........ 235,831 
16,730,419 16,730,419 


Contingent liability on bills receivable 
rediscounted, £2,290,377, of which up to 
March 18, 1935, £1,751,123 have run off. 

Forward exchange contracts out- 
Standing for purchase and sale of bills 
and telegraphic transfers, £12,285,480. 


Notr.—Currency assets and liabilities for which no par rates of exchange exit 


have been converted at the following rates: Is. 6d. 7 


per Shanghai dollar and Is. 8d. per tical. 


xr Hong Kong dollar, Is 6 


THE P. & O. BANKING CORPORATION, LIMITED 


BALANCE SHEE T—March 31, 1934 


LIABILITIES 
Capital issued-- 259,416 shares 
of £10 each, fully paid up... 
Reserve fund peeeccvcences 
Current, deposit and other ac- 
counts, including provision 
for bad and doubtful debts, 

contingency reserve, etc.... 6,433,239 
Loans payable against security 5,165,763 
Balance of accouuts with sub- 

sidiary company after de- 

ducting final dividend since 

I ita a ieher ee ank 
Acceptances, endorsements, 

etc., as per contra innaabin 118,683 
Bills receivable for collection 

as per Contra............. . 
Protit and loss account—Bal- 

ance brought forward from 

March 31, 1933, £44,553; 

net profit for the year ended 

March 31, 1934, £112,393... 156,946 

Note.—There is a contin 
gent liability in respect of bills 
re-discounted amounting to 
£1,359,979,of which {1,201,606 
had run off by June 16th. 

Outstanding forward 
change contracts for 
chase and sale of bills 
telegraphic transfers, 
£18,757,631. 

[he rupee, China, Straits 
and Hong Kong dollar assets 
and liabilities are converted 
at the rates of Is. 6d., Is. 4d., 
2s. 4d. and 1s. 6d. respec- 
tively, with the exception of 
the Allahabad Bank, Ltd., 
Investment which is at cost, 
viz., 1s. 5d. per rupee. 


¢ 
S 


2,594,160 
180,000 


28,849 


281,844 


ex- 
pur- 

and 
eec., 


14,959,484 
PROFIT AND 
Dr. 
Proposed dividend at the rate 


of 5 per cent. per annum for 
the twelve months ended 





March 31, 1934, less tax....... 104,750 
Balance to be carried forward.. 52,196 
156,946 


THE NATIONAL 


ASSETS 


Cash at bankers andin hand... 1 


Bullion in hand and in transit 
Bills receivable in hand and in 
transit, including Treasury 
aah iach it 
Investments at or below mar- 
ket values— 
British Government securi- 
SNES: Suipch cis ceunsesetemanennes 
Indian and Colonial Gov- 
ernment securities .,...... 
Foreign Government and 
municipal and other se- 
iiccckiinccinseumnencen 
Investment in subsidiary com- 
pany, at cost— 
Allahabad Bank, Ltd.: 
23,403 ordinary shares of 
Ks. 100 each, of which 
14,665 are fully paid and 
8,738 are paid up to the 
extent of Ks. 50 per share 
Loans receivable against se- 
EY seccuackes ieeaeencnpenacts 
Advances to customers, and 
other accounts 
Bank premises and furniture 
at cost, Jess amounts written 


Liabilities of customers for 
acceptances, endorsements, 
etc., aS per Contra............. 

Bills receivable for collection, 
@S POT CODUTA....... cee reereeeee 


" 
“ 


f 
, 147,578 
810,38 


2,134,364 


3,730,700 


> 432,504 


55,402 


589,569 
805,824 


2,714,907 


138,000 


118,683 
281,844 


1 


Loss ACcouRT 


Cr. 

Balance brought forward from 
March 31, 1933 ........... ° 

Net profit for year ended March 
31, 1934, after charging di- 
rectors’ fees, £4,496, and an 
appropriation to the credit 
of the contingency account, 
out of which account pro- 
vision has been made for bad 
and doubtful debts .......- 


4,939,484 


44,58 


112,393 


~-_—_ 


156,946 


BANK OF INDIA, LIMITED 


The directors’ report for the year ended December 31 
last shows that the net profits, after providing for all 
and doubtful debts, amount to £710,100, inclusive o 
£249,790 brought forward from the previous year. 
ad interim dividend at the rate of 18 


per cent. per annua 
was paid on September 27th last, absorbing £180,000, and 





7. 
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£2 
193! 
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D to the 
banking 
5,000 ty 
a fina 
er cent, 
leaving 


‘ 
1,473.6 
287,087 
323,754 
6,107,952 
37,638 
1,837,611 
28,667 
5,902,092 


We 





16,730,419 


ange exist 
ar, Is. 6d 


ITED 
£ 
1,147,578 

510,38 
2,134,964 
730,700 
432,504 


55,42 


589,569 
805,824 
,714,807 


138,000 


118,683 
281,844 
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THE ECONOMIST 


ee 


the directors now recommend a further dividend at the 


same rate, less income tax. 


They propose to add £50,000 


to the officers’ pension fund and to write £50,000 off house 
roperty account, leaving a balance of £250,100 to be 


carried forward. 


BALANCE SHEET—December 31, 1934 
(The rupee assets and liabilities have been converted at the rate of 1s. 6d. per rupee) 


LIABILITIES £ 
Capital—Authorised and sub- 
sribed, 160,000 shares of 
£25 each, £4,000,000; paid 


up £12 10s. per share ...... 2,000,000 
Reserve fund .............eeceeees 2,200,000 
Current, fixed deposit and 

other accounts, including 

vision for bad and 

doubtful debts and con- 

GRBIREES  cccecccenccccccccsece 28,703,042 
Bills payable ..........ceseccceses 756,190 
Acceptances for customers ... 351,156 
Profit aud loss account ........ 530,100 

$4,540,488 
To bills receivable, rediscounted, 


{2,167,861, of which up to March 18, 
1935, £1,813,287 have run off. Forward 
contracts outstanding for the purchase and 
sale of sterling bills and telegraphic 
transfers, £9,492,848. 


ASSETS 
Cash on hand, at call and at 
bankers 
Bullion on hand and in transit 
Indian Government rupee se- 


£ 


idhsiauiisekenanennantios 3,990,939 


78,551 


SR inccvccevccceccocnssessccss 5,109,765 


British Government securities, 
Indian Government guaran- 
teed debentures and other 
securities (of which £500,000 
War Loan lodged with Bank 
of England as security for 


Government accounts) ..... 9,522,179 


House property and furniture 
at cost, Jess amounts written 
OP vacenenctiokntnvctansadssesanece 

Bills of exchange, including 
Treasury bills..........+++++++« 4 

Discounts, loans receivable, 
and other sums due to the 


Customers for acceptances, per 
COMETA ....ccccccccceccececcserees 


631,574 
,280,728 


10,515,597 | 


351,155 


34,540,488 


LATEST BALANCE SHEETS OF FOREIGN 


BANKS HAVING LONDON 


OFFICES AND 


OF BRITISH BANKS TRADING ABROAD 





ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT 
BANK 


§ BALANCE SHEET—December 31, 1934 





LIABILITIES Ke. 
Share capital, fully paid ... 120,000,000 
NE iin Lacs oxataneuatndis 18,104,763 
Staff pension fund...... ..» _ 62,329,600 
Deposit accounts..........0.. 974,898,892 
Current accounts— 
Banking institutes ........ 753,282,955 
NN 5 cici-cndraaessupsrenee 963,985,506 
Acceptances on account of 
NIN <c0cac-catuauaababaee 28 525,008 
Items Oe REE ns cxesccnes 23,248,982 
Unclaimed dividends......... 19,924 
Net profit for 1934 .......... 662,632 
2,950,058, 262 


ASSETS Ke. 
Cash in hand, balances at 
call with Czsl. National 
Bank and local banks ... 238,965,057 
Balances with banks abroad 49,719,832 
Foreign currency bills and 
SD i ixsitcasccnideachiony 6,394 518 
Bills receivable .............++ 145,255,742 
Investments— 
ee 406 389,770 
SE in catnnainecanus 6,929,410 
eis occ ckcetaneces 3,002,711 
Particinations .......0..0.0000s 73,000,000 
Debtors— 
Advances against securi- 
che aac 52,686 889 
SE 1,845,242,815 
Liability of customers for 
acceptances, per contra... 28,525,008 
Bank premises at head office 
and branches— 
Buildings, Ke. 72 888,385 ; 
fittings, Ke.853,281 .... 73,741,666 
Items in transit ..........+0+++ 20,204,844 
2,950,058,262 


THE ANGLO-FRENCH BANKING CORPORATION 


LIMITED 
BALANCE SHEET—December 31, 1934 
_ __ LIABILITIES £ ASSETS 
Capital issued, 1,250,000 shares Cash in hand and at clearing 
of £1 each, fully paid ......... 1,250,000 NI ees ewaasdansaceaeseeses 
Current, deposit and other Money at call and short notice 
accounts . oveesaeseeeseseecsoass 48,487 Sea C OAM v0. <cacavaucsesseeee 
pie {or securities purchased... 3,476 | Available balances with banks 
ue for exchange bought ...... 19,158} abroad, £14,585, less held for 


Provision for compensation in 
Tespect of determination of 
STvice agreements and re- 
duction of staff..........0.....08 
Posit by subsidiary company 
ntingent Liabilities— 
Forward exchange 

Contracts ......... £347,853 
S drawers, under 
indemnity from 
French Bank, of 
currency bills ac- 
cepted by French 
State Railways... 


17,000 
10,000 


57,784 


account of customers, £1,789 
Due from customers for securi- 
ties purchased on their be- 
eee ns cckakens 
Due for exchange sold .......... 
Loans, advances and other ac- 
ohn dnnctaccnncvscnccssices 
Investments— 
Shares in subsidiary company 
(see cash deposit per contra) 
Foreign assets arising under 
extended credit arrangements 
andor subject to exchange 
restrictions, as valued by the 
directors— 

Income bonds of Com- 
pafiia Salitrera de Tara- 
paca y Antofagasta ..... 

Bonds, shares, etc., re- 
ceived in respect of 
claim on Austrian Credit 
Anstalt, Vienna 

Advances in Hungary...... 

iss crass onastaxqupnes 

Furniture and fittings ........... 
Profit and loss account— 
Debit balance as at Decem- 
ber 31, 1933, £598,648; add 
balance as per attached ac- 
count, £138,846 ............00 


1,348,121 


£ 
234,868 
170,000 
12,796 
3,572 
19,149 


. 23,476 


10,000 


1,348,121 
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B.W. BLYDENSTEIN & Co., 


54-55-56, Threadneedle Street, 
London, E.C.2 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED 


Dealers in British Treasury 
Bills of any Maturity 


Deposits received for short and 
longer periods at rates to be obtained 
on application 


Special Facilities for Business 
with Holland 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES 





MARTINS 
BANK 


LIMITED 


Chairman: Epwarp B. OrmME 
Deputy Chairmen: Rt. Hon. Lorp CoLwyn, P.c. 
Sir RicHarp D. HOLT, BART., LL.D., G.E.B. BROMLEY-MARTIN 
General Manager: J. M. Furniss 





1831 


Capital Paid Up and Reserves’ - - £7,382,797 


Deposits, etc., at 3lst December, 1934 - £82,620,033 
Total Assets over £94,000,000 


Every Banking Facility and Service 


SAFE DEPOSIT 
for the convenience of customers at 
68 LOMBARD STREET, E.C.3, and 
AFRICA HOUSE, KINGSWAY, W.C.2 


DISTRICT OFFICES 
Manchester ° ° a 


(with Local Boards of Directors): 
43 SPRING GARDENS, 2 
22 GREY STREET, 1 

28-30 PARK ROW, 1 


Newcastle-upon-Tyne - - 
Leeds . - - 


London Office - 68 LOMBARD ST., E.C. 3 


Head Office: 
WATER STREET, LIVERPOOL, 2 


550 Branches 
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oss ACCOUNT 





























BALANCE 


LIABILITIES 
Share capital] issued—-1,960,008 
Current, deposit and other ac- 
GOMER ccccccccccccccccce 
Acceptances and guarantees 
for account of customers... . 
Nores.—There are contingent 


liabilities in respect of un- 
utilised credit obligations in 
Germany amounting to 
£170,602. 


No provisions have been 
made against losses to be in- 
curred on account of the risks 
arising from the general situa- 
tion in countries where “* Stand- 
still” or other extended credit 
arrangements or exchange re- 
Strictions are in force, nor for 
further losses which may arise 
in respect of certain assets of 
doubtful value. 


shares of {1 each, fully paid 1,960,008 


Dr. £ Cr. £ 
Losses on realisation of German Profit after crediting realisa- 

assets during the year, tions in sterling of interest 

£211,054; less provisions in earned prior to January 1, 

contingencies account at De- 1934, in respect of foreign as- 

cember 31, 1933, in respect sets and recoveries on doubt- 

of German assets, £48,268, ful debts and after making 

and transfer from contingen- provision for all expenses in- 

cies account, proportion of cluding directors’ fees, £3,732 10,167 

provision in respect of Chilean Transfer from general contin- 

advances no longer required, gencies account . 13,000 

£17,773—£66,041... 145,013 | Balance « arried to balance sheet 138,846 
Provision for compensation in 

respect of determination of 

service agreements and reduc- 

tion of staff... 17,000 | 

162,013 162,013 





ANGLO-INTERNATIONAL BANK, LIMITED 


SHEET—December 31, 1934 





ASSETS £ 
Cash with bankers in London 
and cash in hand............ 39,468 
SRN OE GON, oevwessc0ss ness 225,000 
442,310 | Balances with bankers abroad 
—Available, £30,985; sub- 
1,176,116 ject to exchange restrictions, 
SES Gr ol ehac Lae 38,649 
ee eee 64,079 
British Government securities 
ED ei nce e eaanae S 613,853 
Investments—in banking, in- 
dustrial and other under- 
takings in England and 


abroad (at cost, Jess arnounts 
written off). .... ° 

The value of most of ‘these 
investments largely depends 
upon the satisfactory solu- 
tion of the financial prob- 
lems of the countries con- 
cerned. 

German Government notes, 
Hungarian and Chilean Gov- 
ernment Treasury bills—the 
last-named being overdue— 
(at face value, less rebate; 
subject to extended credit 
arrangements and exchange 


268,629 


Pn ccisssbkesenas 
Advances to customers and 
other accounts, less reserves 
(of which £528,911 is subject 

to *‘ standstill” or extended 
credit or other arrangements 
and exchange restrictions). . 
Customers for acceptances 
and guarantees on their 
behalf, Jess sums received 

| on account (of which 
£1,075,804 is subject to 
**Standstill"’ or other ex- 
tended credit arrangements 
and exchange restrictions). . 
Premises abroad (at cost, less 
amounts written off) 
Profit and loss account 


3,578,434 





Prorit and Loss Account 
i fees. . . 
Expenses in connection with 
the liquidation of foreign 
DE itviesstreessesous 
Wet losses on realisation of 
assets and sundry provisions 256,266 


264,856 


| Cr. 
987 | Profit for the 


fore making 


provision 
doubtful debts 


7,603 


ANGLO-PORTUGUESE COLONIAL 
BANK, LIMITED 


BALANCE SHEET—January 31, 1935 
LIABILITIES 


Balance carried to balance sheet 


128,655 


612,619 


1,160,085 


3,578,434 


year, excluding 
profit on investments and be- 
ior 





AND OVERSEAS 































































- ASSETS £ 
Capital issued— 1,000,000 ordi- Cash at bankers, at call and in 
nary shares of {1 each, fully hand—-England .......... 350,999 
iT <.¢cnbavevassasaesss ,000,000 | Balances with banks abroad.... 175,007 
Current, deposit and other ac- Bills discounted — 
DL «s5b46.6b68nenneee 734,661 United Kingdom............ 407,846 
Acceptances and confirmed a ee eee 36,953 
credits (£22,896 secured) ... 632,684 | Investments— 
eae 65,224 British, Indian and Do- 
Norte.—There are contingent minion Government se- 
liabilities in respect of : Forward curities at market value.. 303,707 
exchange contracts, purchases Investment in associated 
and sales, {1,290,050 ; endorse- company (subject to an 
ments on bills discounted, option at this figure) .... 42,045 
eigen guarantees given, Other securities at market 
11,582. i Mbbanhss oe sus ese ek 19,422 
Advances to customers and 
other accounts — Austria, 
Germany and Hungary, 
£3,658; other countries, 
ED - ccticbasesycanes 234,631 
Banco Nacional Ultramarino, 
Lisbon and branches, ac- 
SD, at cenve oainsig bake: 134,275 
Liability of customers, in- 
cluding Banco Nacional 
Ultramarino, for accept- 
ances and confirmed credits 632,684 
Goodwill at cost ............ 95,000 
2,432,569 2,432. 569 


The reportof the directors for the year ended January 31, 
1935, states that the net profits, inclusive of realised profits 


on investments and after making full provision for 


all bad 


and doubtful debts as well as income tax, amount to 


— 


£20,336, to which has to be added the balance of £44 gy 
brought forward from the previous year, making a tot, 
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of £65,224, which it is proposed to carry forward. 





BANK OF AMERICA 


National Trust and Savings Association and Bank of 


LIABILITIES 


America (California) 
BALANCE SHEET—December 31, 1934 






Issued capital—873,466 ‘“* A" 





BALANCE SHEET—June 30, 1934 
LIABILITIES 


shares of {10 each, £5 paid, 
$4,367,330 ; 
shares of £1 each, fully paid, 
£1,265,340; 
cent. first cumulative prefer- 
ence shares of £1 each, fully 





$ ASSETS $ 
RTI snncgestesenescesconsesace 54,200,000 | Cash and due from banks... 130,945,729 
Surplus and profits 48,922,427 | Securities of the United 
ORRIN. serccappencenpneeseene 2,854,888 States Government and 
Reserve for quarterly divi- Federal agencies............ 360,720,604 
dend payable January 2, State, county and muni- 

Pano seanbaipenbvenounssesiesae 1,026,250 OEE IED cnncevnccnscncese 101,382,743 
NI ciciccciniiisssiehoinnnss 45,500,000 | Other bonds and securities —_23,057,1 
Liability for letters of credit, Stock in Federal Reserve 

acceptances, and bills Bank and investment in 

sold endorsed....,........... 17,554,907 Federal Deposit Insur- 

PD cticretksesiscsese 997,695,995 ance Corporation........... 3,934,7% 
Loans, discounts and 
bankers’ acceptances ..... 472,382,882 
Customers’ liability under 
letters of credit, accept- 
ances and endorsed bills 17,076,2% 
Accrued interest and ac- 
counts receivable ......... 8,758,78 
Bank premises, furniture, 
fixtures, and safe deposit 
VOUS 22000. .ccccccvccccee «+. 37,306,115 
Other real estate owned..... 10,696.82 
Other resources .........-. a 1,492,536 
1,167,754 ,467 1,167,754,467 
THE ANGLO-SOUTH AMERICAN BANK, LIMITED 


f ASSETS £ 
Cash in hand, at bankers and 
at short notice .... 7,153,7% 
1,265,340 “ B” Balances with subsidi. ary bs anks 166,106 
British Government securities 874,773 
1,000,000 5 per Foreign Government, railway 
and other securities........... 1,368,229 
Bills receivable 2,916,023 


paid, £1,000,000 
Bip dividend on the 5 per 
nt. first cumulative prefer- 
shares from July 1, 
me 2, has not been paid. 


6,632,670 


ence 


Liability of customers ‘for ac- 
ceptances and eagagements 
Liability of subsidiary com- 
panies for acceptances and 
engagements for account of 


2,392,137 


Legal reserves in Chile, Colom- their customers .... 17,631 
bia, Ecuador and Peru .. 70,065 | Advances to customers and 
Sight drafts on head office and other accounts, less bad and 
branches ... Jaane 245,971 doubtful debt reserve 12,442,177 
Bills payable —Drafts on head Advances to subsidiary com- 
Office and branches at panies...... ooo §©=— 2857, 58 
Usance . 175,634 | Holdings in forei gn ‘ban ks at 
Acceptances and engage! ments market values. 625,991 
per contra. .. 2,409,768 | Holdings in subsidiary com- 
Current, deposit and other ac- panies—British Bank of 
counts . . 23,428,551 South America, Limited, 
Current accounts of subsidi: ary 100,000 shares of £20 each, 
companies 7 1,156,729 £10 paid, at £21, £2,100,000 ; 
Rebs ite of interest on bills, etc » other subsidiary companies 
not due : ren 21,245 at estimated value, £421,498 2,521,498 
Bills for collection .. 5 .. 4,219,417 | The Anglo-South American 
Profit and loss, as a rT appro Real Property Company, 
priation account . 158,962 Limited—50,000 shares of 
To liability on bills re £5 each,fully paid, £250,000; 
discounted, and on uncalled 50,000 shares of £5 each, 
capital on investments held, #2 10s. per share paid, 
£865,891, of which £847,636 {125,000 ; advance account, , 
has run off. | TT 
There is a contingent lia- Bank premises and office fur- 
bility ranking after deposits niture at cost less amounts 
and all other liabilities under written off : 456,884 
a guarantee in respect of Suspense account — 
assets taken over by a third Depreciation of capital em- 
party, at £7,500,000, the ployed abroad ...........++ 2,033,593 
value of which cannot at Bills for collection, per contra 4,219,417 
present be ascertained. The Certain of the above assets 
bank has undertaken to have been lodged with other 
apply one-half of its profits parties on which a lien 
after meeting the dividend exists to the amount of 
on the preference shares on £167,7:0. 
account of its eventual lia- Exchange restrictions are 
bility under the guarantee in force in countries where a 
large part of the net assets 
of the bank is situated. These 
net assets have been valued 
at free market rates except 
in the case of Chile, where 
the official rate, which is 
higher, has been used. 
38,519,012 38,519,012 
Paorit anp Loss Account 
Dr. £ Cr. £ 
Charges at head office and Gross profits, provision for bad 
I cicincschiainersnn 886,030 and doubtfu! debts having 
Directors’ remuneration, been made out of oontin- 
£12,076; less amount paid gency account ..............4 976,300 
by subsidiary ange, 
£3,744. 8,332 
Rebate of inte rest on : bills, etc. 5 
not due ... 21,245 
Balance transferred to appro- 
priation account.. 60,783 
976,390 976,30 
APPROPRIATION ACCOUNT 
Dr. f Cr. £ 
‘Transfer to legal reserves in Balance brought forward ..... 158,962 
Chile, Ecuador and Peru ... 3,063 | Balance of profit and loss ac- 
Transfer to contingency ac- count, as abowe............... 60,783 
Dc ckcuidasiabinmvasiinion 57,720 
Balance carried to new ac- 
a saci laa cca Dhlandinnadis 158,962 
219,745 ! 219,74 


a 


Sec 




















£44,839 
& total 


kK of 


$ 
0,945,752 
0,720,004 


1,382,743 
3,057/1% 


3,934,7% 
2,382,852 


7,076,206 
8,758,787 


906,15 
1,492,528 
1,754,467 
ITED 
), 153,756 


166, 106 
874,773 


| 368,229 
916,023 


392,137 


17,631 


442,177 
227,345 
625,99) 


,521,498 


103,832 
456,884 


033,593 
219,417 


519,012 


976,300 


078, oo 


f 
158,962 
60,783 


19,745 
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BALANCE SHEET 
LIABILITIES Lire 

a emeettientalinetais 700,000,000 

Reserve funds........... 144,244,493 

Bills payable ............. ... 159,587,424 

oneuial acceptances ... 191,881,548 
Deposits and current ac- 

aie sniedipnsed caghinteninnké 7,840,409 929 

Guarantees ......... 293,125,070 

Other liabilities ............. 146,115 


SS OU NED ncinccecncosesss 4,213,065 

Net profit (including Lit. 
3,136,431 brought forward 
fror1 December 31, 1933) 8,547,259 


9,342,154,903 
Securities deposited ......... 8,936,653 ,558 


18,278,808,461 


BANCO DE 





BALANCE SHEET 
LIABILITIES Pesetas 
Capital .......ccccccccccsescceecs 100,000,000 | 
Reserve funds. 87,652,774 
Deposits......... 894,194,502 
Bills payable ...........0..000+ 26,371,700 
Acceptances for account of 
DIED cnncccancnssoseces 10,726,781 
fe 70,682,664 
Sundry creditors ............ 18,362,538 
Profit and loss ..........+..+- 1,512,584 


1, 209,503,543 


Deposits of securities, 

nominal value, as per 
BRIE cccccccnnssecscnneces 3,104,414,830 
4,313,918,373 


BANCO DE 
The report for the half-year ended December 31, 






BANCA COMMERCIALE 


ITALIANA 
~December 31, 1934. 
ASSETS Lire 


Oh PE ccccscecunsescesss 460,641,261 
Bills receivable, Italian 
Government securities 
and money at call ......... 
Contango and loans ......... 
Participations in afhliated 
Ee 
Other Government securi- 
ties and bonds and shares 
Current accounts. schaiasamaiiaseniadl 
Debtors for acceptances. as 
Bank premises .............. ; 
Guarantees as per contra 


5,164,446,833 
132,843,392 


254,465,901 


160,379,252 
2,601,139,646 
191,881,547 
$3,232,001 
293,125,070 





9,342.15 54, 903 


Securities as per contra .... 8,936,653,558 


18,278,808, 461 


BILBAO 
December 31, 1934 
ASSETS Pesetas 

Cash in hand and at Bank 

OE IEE: scnscncnsnamecsccsons 112,589,498 
Foreign money and notes 

GR ED ccccnccsececesses 202,023 
Cash at other banks and 

SIN icine daunnnenacens 106,382,913 


Bills receivable ibeiiieie 
Government sec uritie s. 
Railway and other indus- 
trial debentures........... 
Other securities 
Advances’ to 


96,381,786 
237,708,115 


70,871,959 
125,190,905 


customers 





against security............. 61,305,423 
Sundry debtors.. 61,080,476 
Banking corre sponde nts, ‘ete. 84,133,441 
Banking corre sponde nts, ete., 

in foreign money (equiva- 

oa a emeuteugyentiian 42,429,032 
0 OS Eero 21,490,873 
Furniture and fittings ...... 2,360,861 
Shareholders’ liability ...... 5,250,000 
Unissued shares ............ 25,000,000 
Liability of customers on 

account of acceptances... 10,726,781 
Other assets and accounts... 96,508,457 


1,209, 503, 543 
Securities deposited, nomi- 


nal value . 3,104,414,830 


4,313,918,373 


CHILE 
1934, 


shows that after writing off and providing for bad and doubt- 


ful debts, the net profit is $7, 


734,425, which, added to the 


shareholders’ fund of $8,566,020, gives an available total of 


$16,300,445. 


in the following form : To pay 








$7,500,000; and to carry forward to shareholders’ fund, 
$8,800,445. 
BALANCE SHEET— December 31, 1934 
Chilean Chilean 
LIABILITIES Currency ASSETS Currency 
Public obligations, at sight $ Cash :— 
or 30 days’ notice :— Cash and deposit with 
Current accounts ........... 383,090,404 Central Bank ............ 67,246,798 
Sight deposits, judicial de- Cash, foreign currency 7,921,959 
ee ere 23,709,716 Cheques on local banks ... 20,232,456 
Guarantees at sight ...... 916,847 Foreign banks and corre- 
Other obligations (divi- SN cecscseesenecse 6,049,876 
dends, drafts, and tele- Loans and advances : 
— transfers pend- Advances in account cur- 
I ick ated ieee shea ain 8,693,068 rent and loans— 
Public obligations, at over 30 (a) Guaranteed ...... 247,601,334 
days :— (6) Without special 
Term deposits 116,085,982 guarantee ...... 214,380,850 
ee 14,703,514 Ec snsiniatieenies 123,403,372 
Obligations to bankers and Loans to directors and em- 
correspondents :— SL cccscnenenccsinnaneee 1,081,408 
Obligations to bankers Obligations against guar- 
RES 3,298,403 SEE, ocncancncose 15,612,529 
Other credit accounts :— Other advances ............ 17,915,611 
Income tax retained ...... 178,876 | Investments :— 
RNIN i cncasieubnbasccences 249,897 Buildings and real estate 32,043,500 
Exchange operations ...... 11,995,593 State and municipal bonds 4,040,063 
Letters of credit ............ 404,581 Shares—Banco Central de 
pacpetations pending, etc.... 62,976,130 i ahiatidinivsnimatensene . 22,621,000 
Profit and loss ...........0++ 7,734,425 Other bonds and shares... 31,742,281 
Capital and reserves :— Deposit with superintend- 
aid-up capital............... 100,000,000 ency of banks ............ 620,000 
Statutory reserve ......... 25,000,000 Furniture and office ma- 
Other reserves ............+.+ 77, 566, 019 I kecnesactoniavedinesssce 2 
Other accounts :— 
Exchange operations ...... 12,036,688 
Clients for letters of credit 404,581 
Operations pending, etc. 11,649,147 
836,603,455 | 836,603,455 
BANK OF ATHENS 
BALANCE SHEET—December 31, 1934 
LIABILITIES Drs. ASSETS Drs. 
Capital fully paid ............ 100,800,000 | Cash in hand, at banks and 
NE contin wee 75,200,000 Treasury bills............... 290,609,654 
Sight deposits ...........0000+ 900,419,519 | Balances due from banks 
Fixed de MID occsisecesenes 529,680,677 BR iccneedins 58,742,858 
Deposits in guarantee ...... 40,367,579 | Bills receivable 492,363,818 
Savings bank ............000. 713,525,171 | Loans and advances ......... 928,581,409 
current SS 262,912,596 | Current accounts . 598,925,999 
Cheques payable ............ 35,684,350 | Securities.. etc.............c008 213,894,828 
Dividends payable... 1,602,786 | Premises and property....... 90,354,600 
Divide end for 1934.... 8,064,000 | Furniture .................0000. 115 
Profit and loss .....s...0.e00 5,216,603 





2,673, 473,281 





The board proposes to distribute this sum 


a dividend of $7-50 per share, 











2,673,473,281 
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BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906 
CAPITAL SUBSCRIBED -- — Rs. 2,00,00,000 
CAPITAL PAID UP... os »» 1,00,00,000 
RESERVE FUND ee ee », 1,02,50,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


LOCAL BRANCHES : 
Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road 


BRANCHES: 
Abmedabad, Ahmedabad (Station Branch), Bandra, 
(Clive Street), Calcutta (Bara Bazar), Nagpur City, 
Poona City, Rajkot, Surat. 


LONDON AGENTS: 
The Westminster Bank, Ld. 


DIRECTORS: 
Mr Ambalal Sarabhai (Chairman) 
Sir Chunilal V. Mehta, K.C.S.1. 
Sir Joseph Kay, Knight 
Mr A. Geddis 
Mr Paliram Mathradas 
Sir Cowasjee Jehangir, Baronet, K.C.I.E., O.B.E. 
Mr Dinsha K. Daji 
Current Deposit Accounts.—-Interest is allowed on daily 
balances from Ks. 300 to Rs. 1,00,000 at 1 per cent. per annum. 
Interest on balances in excess of Rs. 1,00,000 allowed only by 


specialarrangement. No credit will be given in account for interest 
amounting to less than Rs. 5 per half year. 


Fixed Deposits.— Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained 
on application. 


Savings Bank.—-Accounts opened on favourable terms. 
on application. 

The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 


General Banking Business transacted, rules for which can 
be obtained upon application. 
A. G. GRAY, 


Calcutta 
Poona, 


Rules 


Manager. 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


CAPITAL FULLY CALLED UP- 
(With power to increase to £4,000,000) 


RESERVE ACCOUNT - - - 


RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - 


£650,000 
£720,000 


£1,000,000 


LONDON OFFICE : 
33/36, King William Street, London, E.C. 4 


CHIEF OFFICE IN IRAN: 
TEHERAN 


BRANCHES IN IRAN: 
Abadan, Ahwaz, Bushire, Hamadan, 
Isfahan, Kerman, Kermanshah, Meshed, 
Mohammerah, Pehlevi, Resht, Shiraz, 
Sultanabad, Tabriz, Yezd, Zahedan 


BRANCHES IN IRAQ: 
Baghdad, Basra 


Banking business of every description in and connected 
with Iran and Iraq 
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BANKERS 


BALANCE SHEET 
LIABILITIES 
DIE vcasseuanseneiecoresness 25,000,000 
a, ee 50,000,000 
Undivided profits ............ 12,018,798 
Contingency fund ............ 16,922,710 
U.S. Government deposits, 
ID a cncsnckusecssessesnpuel 138,920,980 
State and municipal deposits, 
ae 878,453 





Other deposits 
Outstanding 


721,565,779 


and ce rtifie d 


ee .. 21,622,819 | 
= ae payable January 2, 

SEINE cotinenaiatounsninivecs . 1,875,000 | 
see d interest payable 38,294 | 
Unearned interest . 302,117 
Reserve for taxes and expe nses 1,341,946 
Outstanding acceptances, 

$21,774,156; less amount | 


in portfolio, $14,970,273 
Acceptances, etc., sold with 


6,803,883 





TRU 


ST COMPANY 


—Deceinber 31, 1934 
ASSETS $ 

Cash, due from banks and 

NE. coccsbansbuenwsocenen 189,202,302 
Exchanges for clearing 

Se ee 4 55,875,115 
U.S. Government securities 437,811,600 
Demand loans ............ 49,922,006 
Time loans and bills dis- 


counted a : . 183,182,634 
State and municipal bonds... 21,726,129 
Stocks of Federal Reserve 

Bank and Bank for Inter- 

national Settlements, and 

New York Clearing House 

certificates 
Other securit 

ments ...... 
Mortgages owned 
Banking houses owne ed. 
Real estate formerly occupi« sd 

as banking premises 


ebensoeseeee 2,321,696 
ies and invest- 
22,769,100 
3.55 ),599 
20,453,109 


1,402,116 





our endorsement ...... 35,328 | Accrued interest and acc yunts 
receivable sedeeeunsenen 3,136,701 
Customers’ liability on ac- 
IED sccctsseccvenseseess 5,937,672 
Liability of others on acc« “pt. 
ances, etc., sold with our 
TINE c0c0ccscxeccsenee 35,328 
997, 32 6, 6,107 997,326,10 
BANCO DI ROMA 
BALANCE SHEET—December 31, 1934 
LIABILITIES Lire ASSETS Lire 
Share capital is 200,000,000 | Cash and funds with Ce 
Ordinary reserve fund 22,977,184 | tral Bank ae 264,551,868 
Special reserve fund 18,303,656 | Funds with other banks in 
Deposits on current and Italy and abroad.. 157,053,920 


Savings accounts ... 
Deposits of securities on 
current account (contra 
Balances due to correspon 
EEE 
Circular cheques 
Ordinary cheques 
Sundry creditors 
Acceptances on 
customers ....... 
Guarantees for third p. arties 


688,274,377 
154,839,500 

. 1,766,815,436 | 
95,254,530 | 


2'493.284 | 
23,452,063 | 


behalf of 
69,186,774 
102,095,859 








Rediscount ...... 3,434,540 
Balance of profits brought 
es 1,207,351 


Net profits for current year 
Contra accounts : 
Staff provident fund ..... 
Sundry deposits...... 


3,046,263 





32,216,984 
722,524,207 


a | 
| 


5,906, 122,008 


BANK OF 


| Balances due 


LONDON AND 


Portfolio, Treasury Bills 
and sight funds ......... 103,550,152 
Contangoes : sia 56,420,972 


by correspon- 





ht 
nt 


— 





dents 
ured advances ... 
Investments 


774,292,691 
277,425,699 


Ser 


Government, Government 
guaranteed and bonds 105,409,419 
Others 726,032 


Banking p: artic ipations : 
Bank premises . 
Sundry debtors ............ 
Securities on deposit (cor itr a) 
Liabilities of custom rs for 
acceptances ....... 
Liabilities of customers “for 
guarantec 
Contra a cunts: 
Staff provident fund 
Securities on deposit 
As collateral 
As guarantee ............ 
In safe custody 


49,809,609 
29,500,000 
6,508,322 
154,839,500 
69,186,774 
102,095,859 
32,216,984 
460,655,558 
7,362,247 


ood 254. 506,402 


5,906, 122,008 


SOUTH AMERICA, 


LIMITED 


The profit for the year ended September 30th last, after 
deducting all expenses and charges, and after providing for 


bad and doubtful debts, 


amounts to 


£276,331. To this 


sum has to be added £193,430 brought forward from last 


year, making a total of {469,76 


1. From this unappropriated 


balance the directors recommend the following distribution - 


To dividend of 3 per cent., 
ubject to income tax, 







S. 







£106, 


Tavable December 17, 1934, 
200; to contingency reserve, 


MERCHANT BANKERS 
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£200,000 ; 


£469,761. Fluctuating 


to profit and loss carried forward, 
exchanges 
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£163,561— 


are responsible for a 


depreciation in the bank’s capital employed abroad, at the 


official rates 


BALANCE SHE} 
LIABILITIES f 
Share capital issued, 708,000 


shares of £5 each, fully paid 3,540,000 


ID cc cntevetinctunvenceveinenss 1,500,000 
Current and deposit accounts, 

etc., and contingency re 

BONGO vsenscncccescccessovcscscses 31,362,686 


Deposit by Brazilian Trust and 
Loan Corporation, Ltd. 

Bills payable 

Acceptances 
custome rs 


69,017 
wel 625,476 
on account of 
1,611,076 


count 


Bills for collec tion | on act 

I inns ac ecneenne 7,624,610 
Rebate of interest on bills not 

Be to eee 62,676 
Profit a loss ace ount, as per r 

statement below. . 469,761 

N a: Continge nt lig ability 
as endorsers of bills dis- 


counted £530,493, of which 
£405,636 has since run off. 


46,665 302 


PROFIT AND 
Dr 
Charges at head office and 
branches including exchange 
loss on currency profits re- 
mitted 841,292 
Directors’ fees ..... 15,300 
Balance carried down. : 469,761 


1,326,353 


BANCO ESPANOL 


DIE 


ruling on September 30th last, of £913,065, 
which is covered by continge 


ney reserve. 


l—September 30, 1934 











| ASSETS £ 
| Cash in hand, at bankers and 
| at call. 9,632,729 
| British Government securities 913,969 
Foreign Government and other 
securities 214,462 
Investment in Brazilian Trust 
and Loan Corporation, Ltd. 36,797 
Bills receivable ............... 6,661 702 





Advances and other accounts 

receivable (including 
} £913,065 depreciation at 
official rates of exchange on 
capital employed abroad), 
after making provision for 





bad and doubtful debts...... 18,233,957 
Liability of customers for ac- 
| ce ptances, per contra ....... 1,611,076 
Bills for colle ction, per contra 7,624,610 
Bank premises and furniture, 
at cost, less amounts written 
; ol! 1,936,000 
\ 46, ‘865, 302 
Loss ACCOUNT 
! Cr. £ 
Balance brought forward ..... 193,430 
Gross profit, after providing 
for bad and doubtful debts 1,132,923 


1 326,353 


Balance 469,761 


brought down ..... 


L RIO DE LA PLATA 


BALANCE SHEET —J 30, 1934 
N.B.—Argentine pay lar equal to 44 cents gold and gold dollar converted to 
terling it 5-a4 per £ 
LIABILITIES £ ASSETS 4 
IE | vccccensepessnns 4,365,080 | Shareholders 1,890,391 
kKeserve fund 59,822 | Cash 3,979,971 


Contingency fund. 
Deposits. 


Redisco 


1,405,446 
27,218,457 
6,666,690 


nts. 


Discounts, interests, commis 

sions and exchange-—Corre- 

sponding to next half-year 119,874 
Operations i suspense 

(branches and agencies) 576,622 
Other accounts, gold dollars 736,817 


Argentine Government Trea 


sury bills 3,710,317 


Profit and loss, less amortisa 
tion 80,693 
Other accounts (as per contra 
Shares deposited in guaran 
tee (board of directors) 7,856 
Securities deposited for safe 
custody . 36,977,102 
Securities deposited in guar- 
antee 6,278,768 


Branches and correspon 


dents, account letters of 
credit . 
Bills for collection for ac 
count of third parties . 
Credits secured on mortgage 


867,162 


3,054,766 


tor co'lection for account 
of third parties 1,214,861 
Sundry internal account 3,855,319 


97,195,652 


JAPHET & CO., LTD. 


60 LONDON 
LONDON 


WALL, 
E.C.2 





Bills discounted 
collection and 


and bills for 


advances ... 20,982,048 


Advances on mortgages 4,008,408 
Loan on Bolsa de Comercio 

premises in Buenos Aires .. 488,89 
Accounts overdue and in pro- 

cess of liquidation*......... 2,590,636 


Furniture and Fittings... 
Bank premises 


107,908 
1,386,449 


Properties received in pay- 
nt of advances :— 
Head oifice . 2,319,358 
Branches . 260,127 
Securities... ; 3,112,269 
Investments in national loans: 
Account reserve 59,818 
Account contingency fund.. $3,229 


Argentine Government Trea- 
sury bills elon 
Other accounts (as per contra) 
| Shares deposited in guaran- 
tee (board of directors) .. 
Securities de posite d for safe 
custody nis piiethe 
Securities (account) re- 
ceived as collateral . 6 
Letters of credit issued ... 
Bills for collection for account 
of third parties .... 
Mortgage loans for account 
of third parties » 2 
Sur internal accounts 


3,710,317 


7,856 
36,977,102 


,278,768 
867,162 


3,054,766 


,214,861 
3,855,319 





Irv 
drv 


97,195,652 












165, 


» 


ey ba 


3,969 
1,462 


»f9/ 


|, 702 
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THE BANK OF 


ROUMANIA, 


LIMITED 


BALANCE SHEET-—December 31, 1933 


LIABILITIES £ 
Capital ......sscscsesscesccsccesccsses 300,000 
Current accounts, sight drafts, 
contingency account, in ster- 









ASSETS £ 

Cash in hand and at bankers, 
IN ininiiniinsliseeaieiniamtinle 
Cash in hand and at bankers, 


16,660 











BOE, GOR. seossnessecccecescssnesece 161,593 Bucarest, Lei 144,728,279 at 
Current accounts, sight drafts, EE, nccacssncnceace soneeasies 263,622 
etc., in Lei, 390,212,797 at Balances with other bankers 
GE Biseosccccsecceccnsserence 710,770 I inaideiindmnsaetaées 21,060 
Guarantees, etc., for account of Money at call and short notice, 
customers, 42,300,214 at 549 PN cre cccucstubsieinthiessen 30,000 
ee ee 77,050 | British Treasury bills ............ 350,000 
Subsidiary companies current Investments (at market value) 5,996 
accounts— Investments, Lei 3,501,000 at 
Bs PIII cescccesscsconcccens 6,581 NES cc ccuhiscucnaasnancnnenan 6,377 
In Lei, 668,900 at 549 Investments in subsidiary com- 
UIE ccncscsvaxessvecssagas 00 1,218 panies (at cost less amounts 
There is a contingent liability written off)— 
in respect of investments INN as ieccasaiiammadiiiens 13,131 
amounting to Lei 1,500,000. In Lei 650,000 at 549 per £ 1,184 
Bills receivable, loans, current 
and other accounts, in ster- 
tt: MIE... acccnnadincmnedageecinnes 30,857 
Bills receivable, loans, current 
accounts, etc. in Lei— 
236,388,106 at 549 per f...... 430,579 
Liability of customers for guar- 
antees, etc., per contra—Lei 
42,300,214 at 549 per £ ...... 77,050 
Property account at cost, less 
depreciation—Lei 2,366,770 
BE BED FOES cocecectcesencscccoces 4,311 
Furniture at cost, Jess amounts 
ES RES 500 
Profit and loss account ......... 5,885 
1,257,212 1,257,212 
THE BANK OF TAIWAN, LIMITED 
BALANCE SHEET—December 31, 1934 
LIABILITIES Yen Assets Yen 
Capital subscribed ............ 15,000,000 | Cash account— 
Reserve funds .............s00++ 3,104,000 PE dn aicuunndesesbenseens 7,110,933 
Notes in circulation ... ... 62,653,877 At banks 9,151,854 
Deposits, etc. .......+06. Gecek I IN cna dntinndunnsinentddecns 19,857,496 
Bills payable. ........ ... 36,050,000 | Bills discounted, loans, etc. 212,951,387 
Bills rediscounted ............. 33,725,308 | Interest bills, bills bought 
Acceptances and guarantees, and export advances ...... 71,427,871 
To ea ee oe ea caaaliattine 4,326,675 Acceptances and guarantees 
Due to correspondents ...... 2,638,177 as per contra, etc............ 4,326,675 
Dividends unclaimed ......... 33,341 | Government bonds, etc. ..... 89,055,178 
Profit and loss account— Due from correspondents ... 2,191,499 
Brought forward from Bank premises and real 
previous term, Yen 92,195; I co icrakcumaesbiien 4,782,699 
profit for current term, Capital uncalled ............... 1,875,000 
Yer 686,223 ..ccrcccccscccece 728,418 | 
22,730,592 422,730,592 
Prorit anp Loss Account 
Dr. Yen )_ Cr, Yen 
Current expenses, interest, Balance brought forward 
I sions aiiceeianaetiennnnas 16,163,487 from last account .......... 92,195 
Reserve funds 400,000 | Amount of gross profits for 
NIN ci cetnabannéakeiebnneaneen 25,000 | __‘ the half-year ending Dec. 
Dividend (3 per cent. p.a.) .. 197,250 SE Lc cacegieakbacdsnades 16,799,710 
Balance carried forward to 
next account.............+00+- 106,168 
16,891,905 16,891,905 
BANQUE COMMERCIALE DU CONGO 
BALANCE SHEET—June 30, 1934 
LIABILITIES Frs. ASSETS Frs. 
a cenanieuns 25,000,000 | Property and premises. 3,500,000 
ed cian damp uiradaiinhiiiie 16,500,000 | Furniture and fixtures . ; 200,000 
Dividend due . ‘ 2,108,434 | Cash in hand and at bank... 11,830,639 
as 207,757,124 | Government securities . 195,887,411 
Advances against security ... 265,446 | Debtors ............. 29,155,447 
a 1,249,908 | Bills receivable ..... 5,733,277 
Sundry accounts ............... 3,176,794 | Investments ... fed a 9,996,768 
ee ee 312,730 | Liability for acceptances . 11,912 
Sundry accounts ...... 54,982 
256,370,436 256,370,436 
BANQUE BELGE POUR L’ETRANGER, S.A,, 
BRUSSELS 
BALANCE SHEET—June 30, 1934 
LIABILITIES Frs. ASSETS Frs. 
Capital, subscribed 200,000,000 | Shareholders’ liability 52,955,813 
ge 130,000,000 | Cash in hand and with 
Sundry creditors ............ 1,615,906,921 IIL slncnevaciines .. 776,916,257 
Note issue in China ......... 1,682,392 | Bills receivable ................ 272,758,783 
Bonds edt late can catalan 2,500,000 | Sundry debtors 668,657,140 
CET 352,784,401 | Sundry securities and finan- 


Profit and loss 22,117,891 


2,324,991,605 


Sundry accounts (Comptes 


d’ordre), per contra...... 4,306 479 ,896 


cial participations .. 113,446,416 
Government securities and 
Government guaranteed 
securities... 79,472,795 
Bank premises ; 8,000,000 
Liability of customers on 
ACCOPTANCES .......0000000 352,784,401 
2,324,991,605 
Sundry accounts (Comptes 
d‘ordre), per contra. (This 
item comprises mainly 
stocks, shares, etc., de- 
posited for safe custody 
and as security, and also 
bills for collection) ......... 4,306,479,896 
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CREDITO ITALIANO 


Limited Company Incorporated in Italy 


Capital fully paid _Lire 500,000,000 
Reserve - ~« Lire 105,880,040 






















































HEAD OFFICE OF THE BANK: MILAN 


Branches throughout Italy 


Representatives at New York, Berlin and Paris 


LONDON BRANCH : 
2 Royal Exchange Avenue, E.C.3 


Correspondent of the Royal Italian Treasury 
Telegrams: “ ITALOCREDI, LONDON” Telephones : AVENUE 3031-5 





Affiliated Banks: 
BANCA DALMATA DI SCONTO- - 


Zara, Sebenico and Spalato. 


BANCO ITALO EGIZIANO - Alexandria, Cairo, Beni- 
Suef, Damanhour, 
Fayoum, Mansourab, 


Mehalla Kebir, Mellawi, 
Midan, Mousky, Tantah, 
and Zagazig. 
BANQUE ITALO BELGE - - Antwerp, Rio de Janiro, 
Sao Paulo, Santos, Cam- 
pinas, Montevideo, Buenos 
Aires. 


BANQUE ITALO FRANCAISE DE Paris, Nice and Tunis. 


CREDIT 
THE ITALIAN BANK FOR CHINA 


Shanghai and Tientsin. 










LATVIESU AKCIJU 
BANKA 


(LETTISH BANK LIMITED) 


Established 1903 


RIGA, Latvia 




























Capital Paid Up - Lats 2,000,000 


EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED 


SPECIAL FACILITIES FOR BRITISH 
TRADE WITH LATVIA 


London Agents: 
THE 


BRITISH OVERSEAS BANK 
LIMITED 


33 GRACECHURCH STREET, E.C. 4 
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BANQUE 
BALANCE 

LIABILITIES Fis 
20,000,000 
39,000,000 
110,984,588 
2,233,192 
2,409,638 
. 500,033,312 
8,047,355 
2,825,247 
15,488 


Capital 

Reserve . 

Notes... 

Due to Colonial Treasury 
Dividend due . 
Creditors..... 

Bills payab le... 

Sundry accounts ; 

Profit and loss 


685,548,820 


BRITISH BANK FOR FOREIGN 


SHEET 


THE ECONOMIST 


DU CONGO BELGE 


June 30, 1934 


ASSETS 
Property and premises 
Furniture and fixtures . 
Gold and gold exchange 
Cash in hand and at bank. 
Government securities . 
Bills receivable 
Debtors ‘ 
Sundry accounts 


Frs. 

8,000,000 
1,000,000 
61,794,212 
345,885,557 
130,604,834 
$2,613,822 
$2,002,802 
3,647,593 


685,548,820 


TRADE, LIMITED 


The accounts of the bank for the year ended April 30, 


1934, show that the loss for 
sums shown to the debit of 


the year, after charging the 
the profit and loss account, 


amounts to £14,195, to which add the debit brought for- 


ward from the previous year, 


BALANCE SHEET 


LIABILITIES £ 
Capital issued, 351,600 shares of 
fl each. 
Current, 


351,600 
deposit and other ac- 


£44,050—{58, 245. 


April 30, 1934 


ASSETS £ 

Cash in hand, at bankers in 
London and abroad . 

Premises account at written down 


358 


counts, including loans and 


value .. 


46,000 


deposits against security, 
£109,062 18s. 6d. .. 253,506 
Investment depreciation reserve 85,433 


Investments, at cost.. 
Loans and advances 
serves)... 
Subsidiary company 
Shares, at cost, £68,423; 
vances against security, 
reserve, £1,242... 
Profit and loss account— 
Balance at April 30, 1933, 
£44,050; add loss for year 
now ended, £14,195 ..... 


392,314 
(less re- 
123,957 


ad 
less 


58,245 


690,539 


690,539 


BRITISH AND CONTINENTAL 
COMPANY, LIMITED 


BALANCE SHEET—September 30, 1934 


LIABILITIES £ 
Issued capital—10,000 shares of 
£10 each, fully paid 
Reserve account...... 
Current accounts 
Deposit and other 
(partly secured), including 
sundry creditors, balance of 
profit and loss account and 
reserve for income tax and 
contingencies ‘ 
Acceptances (as per contra) .. 
Nore.—There is a contingent 
liability of Frenc francs 
1,511,250, in respect of partly 
paid shares. 


BANKING 


ASSETS 
| cash in hand and at banks in 
London and abroad and 
75,000 | money at call .. 

164,491 British Treasury bills and short- 

dated Government bonds .. 

Other bills .. 

Investments (at prices current 
on September 30, 1934, or 
below)—Sterling bonds guar- 
anteed by the French Govern- 
ment, £80,566; other securi- 
ties, £103,646.... 

Deposits in London and Paris, 
advances to customers, guar- 
anteed loans and other ac- 
counts . ; a 

Liability of customer for ac- 
ceptances (as per contra) 


100,000 
156,436 


accounts 


45,371 
249,755 


403,135 
133,835 
184,212 


106,852 


876,461 | 


THE BRITISH BANK OF SOUTH AMERICA, 
LIMITED 


The report for the financial year ended December 31, 
1933, shows that the gross profits, after allowing for rebate 
of interest on current bills and drafts, for interest on deposits, 
and after making provision for bad and doubtful debts 
other than provided for out of contingencies account, 
amount to £174,991; this, with the balance of £118,933 
brought forward from the previous year, makes £293,924. 
After deducting all charges at the head office and branches, 


| 
| 


| 
j 





including directors’ 


remuneration, 


May 18, 1935 


government taxes jp 


Brazil, etc., amounting to £124,828, there remains available 


the sum of £169,096. The 


directors recommend thata 


dividend for the year of 4s. per share, or 2 per cent., amount. 
ing to £20,000, be now declared, payable on June 8, 1934, 
subject to income tax, on the paid-up capital of the bank 


of £1,000,000. 


After paying this dividend, there wil] 


remain the sum of £149,096, of which the directors propose 
to transfer the sum of £30,000 to contingencies account 
and to carry forward the balance of £119,096. 


BALANCE 


LIABILITIES 
Capital issued, 100,000 shares 
of £20 each, £10 paid 
Reserve, as per balance sheet 
of December 31, 1932. . 1,000,000 | 
Other liabilities 
Current, deposit and other 
accounts, including con- 
tingencies account . 3,800,480 
Dissentient shareholders’ ac- 
count . 
Bills payable.. 
Bills for collection.. 
Profit and loss account, as per 
Statement below . 


SHEE] 


1,000,000 


2,139 
4,947 
604,005 


6,580,667 


PROPIT AND 


Dr. 

General charges at head office 
and the branches, including 
Government taxes in Brazil, 
etc. 

Directors’ remune ration. . 

Balance 


119,730 
5,098 
169,096 


Cash in hand and at bankers .. 2 


169,096 | 





December 31, 1933 
ASSETS £ 

, 129,709 

Cash on deposit account dis- 
sentient shareholders 

Bills receivable in hand ......... 

Investments.... 

Advances and other accoun nts 

Balance in account with sub- 
sidiary company 

Shares in subsidiary company 
at cost.... 

Freehold and leasehold’ pre- 
mises and furniture at cost, 
less amounts written off .. 

Bills for collection as per contra 

rhe contingent liability on 
bills rediscounted at the date 
of the balance sheet was 
£31,033, which has since run 
off. 

The capital employed in 
Brazil shows an estimated 
depreciation of £159,416 at 
December 31, 1933. 


2,139 
629,116 
70,896 
2,562,642 


22,736 
1,661 


557,763 
604,005 


Loss AccOUNT 
Cr. 

Balance from last account 

Gross profits, after allowing for 
rebate of interest on current 
bills and drafts, for interest 
on deposits, and after making 
provision for bad and doubt- 
ful debts, other than provided 
for out of contingencies ac- 
count 


THE BRITISH OVERSEAS BANK, LIMITED 


BALANCE SHEET—October 31, 1934 


LIABILITIES 

Capital subscribed and paid in 

full: 200,000 ** A’ ordinary 

shares of £5 each, £1,000,000; 

200,000 ** B " ordinary shares 

of £5 each, £1,000,000 ...... 2,000,000 
Current, deposit and other ac- 

counts, including provision 

for contingencies, and for 

bad and doubtful debts . 2,964,622 
Amounts owing to subsidiary 

companies... 
Reserve fund . 
Investments depreciation re- 

serve.. pian 
Acceptances, etc., for account 

of customers (per contra). 
Balance of profit and loss ac- 

count ..... : 

Notres.—(1) Contingent 
liability on account of en- 
dorsements on bills dis- 
counted, £4,170. 

(2) ‘‘ Advances to cus- 
tomers" and “ liability of 
customers for acceptances ”’ 
include the balances which 
come under European 
“ standstill” agreements 
and exchange restrictions. 


100,000 
150,000 
3,121,136 
66,639 


8,419,467 


ASSETS. 
Cash in hand and at bankers... 
Money at call and short notice 
Balances with bankers abroad 
Bills discounted..... 
Government securities 
Investments in onaney com- 
panies ; 
Other investme nts, 
shareholding 
foreign banks 
Bankers Industrial Develop- 
ment Co., Ltd., one “A” 
share of £100,000, £100 paid 
Advances to customers and 
other accounts....... . 
Amounts owing from subsidiary 
companies 
Liability of customers for ac- 
ceptances, etc. (per contra)... 
Bank premises—tfreehold at 
cost, less amounts written off 336,781 


interests in 
100 
2,024,740 


142,023 
3,121,136 


—— 


8,419,467 


SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 


SUBSCRIBED CAPITAL  - . 
PAID-UP CAPITAL - - 


RESERVE FUND & UNDIVIDED PROFITS - 


DEPOSITS (31st December, 1934) 


EVERY DESCRIPTION OF BANKING BUSINESS 
1,450 BRANCHES IN FRANCE AND NORTH AFRICA 


Over 


Frs. 
Frs. 


Subsidiary Banks or Correspondents in all parts of swe World 
Head Office: 29 BOULEVARD HAUSSMANN, PARIS 


Frs. 625,000,000 


322,015,500 


Frs. 417,136,853 
9,939,780,283 
TRANSACTED 


London Office: 105 OLD BROAD STREET, E.C.2 West End Branch : 11 WATERLOO PLACE, S.W.1 


The West End Branch bas Safe Deposits for the use of Customers 
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1934, BANKING 
wl SERVICE 


on Facilities are provided at all offices for the 

transaction of every type of home and 
; overseas banking business. BA 
29,709 a al Oy 
sagt EXECUTOR AND TRUSTEESHIPS UNDERTAKEN ~ SET Pe 
2 W ITLLIAMS 
nm DEACONS 


2 BANK LTD 


557,763 
PRINCIPAL LONDON OFFICES: 11 LOMBARD ST., E.C.3—9 PALL MALL, S.W.1 


(Temporary Premises) 


PRINCIPAL MANCHESTER OFFICES: MOSLEY ST.—ST. ANN ST. 
ASSOCIATED WITH THE ROYAL BANK OF SCOTLAND 








580,667 

£ 
118,933 
174,991 
293,924 

STOCKHOLMS ENSKILDA BANK 
AKTIEBOLAG 
-D 
STOCKHOLM 

f 
— Established in 1856 
145,423 
498,095 , 
~~ Capital: 100,000,000 Kronor 
106,046 
489,803 TELEGRAPHIC ADDRESS : HEAD OFFICE: 

- NITTON-STOCKHOLM STOCKHOLM 16 
024,740 
142,023 
121,136 
336,781 
3,419,467 (STATE LAND BANK) 
ee Chairman: SEWERYN LUDKIEWICZ Acting General Managers: PIOTR BERDECKI, JOZEF BOROWSKI 


aos Head Office: Warsaw, POLAND 


BRANCHES THROUGHOUT POLAND 


Capital - -~ - Zlotys 100,000,000 


Reserve Funds as at 1st January, 1935 - - - - Zlotys 37,079,176 
Balance-Sheet total as at 1st January, 1935 - - - Zlotys 1,951,068,935 


Telegraphic Address : “* CENTROPEBROL” for Head Office. 
“ PEBROL” for Branches. 
The State Land Bank transacts every description of Banking business. 


The Bank grants long term loans to small and medium-sized rural holdings and short term advances 
through the intermediary of local credit institutions. 


The Bank’s Mortgage Bonds and Land Improvement Debentures are guaranteed by the Polish Treasury. 












































fo Banking 
LSupplement 


60 THE 











Tue British Overseas Bank, Lrp.—cont. 
Prorit anv Loss Account 
Dr. £ | Cr £ 
Dividend on the *‘ A "’ ordinary | Balance bri t forward 64,306 
shares at the rate of 6 per Profit after lowing rebate of 
cent. per annum, and income interest and providing for all 
tax thereon 60,000 bad and doubtful debts (other 
Balance carried to balance sheet 66,639 than provided for out of con 
tingencies account), for the 
year ended October 31, 1934, 
£67,758; less directors’ fees, 


£5,425 62,333 


126,639 126,639 


THE CHASE 
BALANCE 


NATIONAL BANK 
SHEET—March 4, 1935 








LIABILITIES $ ASSETS 
Capital, preferred ............ $0,060,000 | Cash and due from banks 531,985,880 
Capital, common ............. 100,270,000 | U.S. Government obliga- 
dhs ascae . 50,000,000 tions, direct and fully 
Undivided profits ............ 14,815,921 NE ccnsccksennenin’ 542,342,627 
Reserve for contingencies .. 17,656,613 | State and municipal securi- 
Reserve for taxes, interest, ties maturing within two 
,78 SINIIE is> cccsaunudunbiebaekenbe 67,815,791 
{637 ,2% Other State and municipal 
Certified and cashier's checks €8 8€9,582 SR cccsckstnensboceeses 30,104,264 
Acceptances outstanding 29,802,8 Other securities maturing 
Items in transit with within two years . ei 9,525,369 
Rea 1,092,809 | Federal Reserve Bar 1k stock 8,160,000 
Liability as endorser on ac- Other bonds and securities 88,979,862 
ceptances and foreign bills 1,308,307 | Loans, discounts and ban- 
Other liabilities .......... ne 6,403°328 kers’ acceptances ......... 615,071,265 
Banking houses ... 39,828,050 
Other real estate 1,637,847 
Mortgages : 4,095,007 
Customers’ lia 
SET Bk bitnseiinenmneseses 28,246,850 


11,503, 884 


1 979, 296 696 7 979, 296, 696 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED 


The following is a statement of the results for the year 
1934: Profit for the year, after making provision for bad 
and doubtful debts, rebate and directors’ fees, £4,393; add 
provision for depreciation of investments not now required, 
after transferring £5,000 to contingency account, £5,553 
£9,946; less debit balance brought forward from the year 
ended December 31, 1933, £1,318—/8,628; Jess amount 
transferred to reserve fund, £7,000; leaving a credit balance 





to be carried forward, as shown in the balance sheet, of 
£1,628. 
BALANCE SHEET—December 31, 1934 
LIABILITIES | ASSETS £ 
Share capital: Issued and fully Cash in hand and at London 
paid, 40,000 shares of {5 each 200,000 MIND: Sanbusaxderesspssssasesveds 14,109 
EE cinciccnsuaebueesece TAPES § TEOROY BE COM ...000.ccccccecccsescss 95,000 
Current, deposit and other ac- Remittances in transit ........... 486 
IED ehensuceeccasebecnnenseeesase 270,288 | Balances with foreign bankers 
Bills for collection, per contra... 84,611 and correspondents.............. 14,142 
Acceptances, endorsements, etc., Bills discounted ...................5 46,115 
on behalf of customers.......... 20,824 | Investments: British Govern- 
Profit and loss account ........... 1,628 ment securities, £81,982; 
foreign government securities, 
£64,166; bonds and shares of 
foreign banks, £9,683; securi- 
ties held by branches, £5,435 
—{£161,266; less reserve to 
reduce to market value at 
SG ERNE veccaverccvensncasccs 140,353 
Advances to customers and 
Other accounts ..........ccccce0s 167,297 
Bills for collection ................. 84,611 
Liability of customers for ac- 
ceptances, endorsements, etc., 
EE COIID cccncssesconsssesssnece 20,824 
Furniture and fittings (at cost, 
less amounts written off) ...... 1,414 
584,351 584,351 


i 








ECONOMIST 






THOS. 


BALANCE SHEET 
LIABILITIES £ 
Capital issued—250,000 shares 
of {1 each, 10s. paid 125,000 


Reserve fund 
Current, deposit and other ac 
counts, including liability on 











COOK AND SON 


125,000 | 
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(BANKERS), 





LIMITED 


October 31, 1934 
ASSETS £ 
Cash in hand and balances with 


bankers on current account 
Balances with bankers on de- 
posit account 


416,258 
1,798,750 









travellers’ cheques, letters of Currencies in hand 25,715 
credit, and dri afts, sold; re Remittances in transit 134,154 
bate on bills not due, provi- Money at call and short notice 160,000 
sion for bad and doubtful Bills discounted—Indian Gov- 
debts, investment reserve, ernment Treasury bills, 
contingencies, etc.,and public | £163,125; bank and other 
and other accounts for which | acceptances, £539 163,664 
securities to the aggregate Investments (at below market 
value of £32,074 have been value 
lodged and including the | British Government securi- 
balance of profit and loss ties, £444,256; corporation 
account 3,182,993 | stocks, Gre at Britain, 
Balances due to subsidiary £10,638; Indian Govern- 
companies S 55,201 ment securities, £62,355; 
Liability to customers on ac U.S.A. Government and 
count of engagements, etc other securities, £34,212 551,461 
as per contra 14,394 | Investments in subsidiary com- 
panies (at below cost) 
20,000 shares of £1 each, 10s. 
paid, in Thos. Cook and 
Son, a rs (France), 
Ltd., £20,000; 100 shares 
of fi “each, fully paid in 
| Cook’s Bank Nominees, 
Ltd. (written down to nil) 20,000 
Advances to customers and 
| other accounts 160,403 
Bank premises and furniture 
(at cost Jess amounts written 
otf) 57,789 
Liability of customers for en- 
gagements, etc., as per contra 14,394 
3,502,588 3,502,588 
CREDIT LYONNAIS 
BALANCE SHEET—February 28, 1935 
LIABILITIES Frs. ASSETS Frs. 
Deposits at call ............... 5,270,689,852 | Cash in hand and at Bank 
Current accounts ............ 6,276,882 ,262 Of Prance.....cccccccoccceseseep oe — 
Accounts payable after col- At other banks ............+++ 234,672, 
EEE cicchccamancumececeenen 164,158,912 | Bills discounted and French 
ACCEDTANCES .....0.ccccceecees 44,809,502 TERRES BEB vc cccsecveesss 7,684 ,566,419 
Deposits for fixed periods... 269,077,229 | Loans and advances ......... 328,849,253 
Sundry liabilities.............. 198,513,125 | Current accounts.............- 2,744,307,452 
oe een 10,745,266 | Investments ............02eeees 3,881,520 
Reserve fund .............s0+0¢ 800,000,000 | Sundries............00eeeeeeeeeee 151,602,304 
Capital fully paid ............ 408,000,000 | Premises ...............seeeeeees 35,000,000 
13,442,876,148 + 3, 442,876, 148 
CREDITO ITALIANO 
BALANCE SHEET—December 31, 1934 
LIABILITIES Lire ASSETS Lire 
[ee 500,000,000 | Cash and balances at call 
ee, aS 102,989,372 with banks .........0.+0+0e 339,865,887 
Deposits and savings ac- Bills receivable on Italy, 
I iicissceecesnsodocsmmmes 1,538,496,598 England and other coun- 
Current accounts 4,211,070,341 : trieS........2000+ we cae 3,877,522,132 
Acceptances on account of oans against collateral se- 
iene eeNeehnahnwelnunr 117,086,788 CUTIEIES...00 occ ecscccscccccccees 105,740,334 
Cheques outstanding .... 156,658,020 | Current accounts..........+.+: 1,371,342,956 
Sundry creditors ............ 74,567,442 | Liabilities of customers for 
Guarantees on account of ACCEPTANCES ......eeeeeeeeeee 117,086,788 
eS EEE 228,446,542 | Investments :-— ae 
Rebate on bills receivable... 5,399,922 Goverment securities 
Brought forward from 1933 1,809,133 and debentures ......... 638,114,554 
Special reserve... 20,000,000 Insurance companies, etc. 7,126,806 
SINT  scssaeswiseiininsbees 8,906,677 Shares in other banks ... 106,945,216 
Clerks’ provident fund ..... 79,125,130 | Freehold bank premises*... 12,500,000 
Collateral securities ......... 7,230,263 oa ec cvarenmrisee 160,739,120 
Safe custody securities ..... 7,112,424,169 | Liabilities of customers for 
P — BUaTANteess ........0cececeees 228,446,542 


14,164,210, 397 


Clerks’ provident fund, col- 
lateral and safe custody 
securities, as per contra... 7,198,779, 562 


— 


14, 164,210,397 


* Excluding premises of the late Banca Nazionale di Credito. 
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SF NEW ZEALAN DI 


Limite 


DIRECTORS: 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 
THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 
HENRY F. FRESHWATER, ESQ. 


THE RIGHT HON. VISCOUNT HAMPDEN, G.C.V.O., 
K.C.B., C.M.G 


RICHARD DURANT TROTTER, ESQ. 
SIR THOMAS WILFORD, K.C.M.G., K.C. 
ARTHUR WILLIS, ESQ. 


HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2. 


(Manager: A. O. Norwood.) 


CHIEF OFFICE IN NEW ZEALAND: WELLINGTON. 


(General Manager: Sir James Grose.) 


Subscribed Capital’ - - £6,000,000 
Paid-up Capital - - - £2,000,000 
Reserve Fund - - - £1,000,000 
Currency Reserve - - £1,000,000 


The Bank conducts every description 
of banking business connected with 


New Zealand. 








a 


SS EA FOI GOOG IGG BBL BGI. 
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SWISS BANK 
GORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 





1872. 


BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 





Capital paid-up- - £6,400,000 
Reserves- - - - £1,560,000 


(Basis of Calculation, £1 = 25 francs) 





LONDON OFFICE - 99, GRESHAM STREET, E.0.2 


WEST END BRANCH : 11, REGENT STREET (watercoo race), 5.W.1 


All descriptions of Banking and 
Exchange Business Transacted. 


Correspondents in all 
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Parts of the World 7 


English, Scottish & Australian 
Bank, Limited 


Head Office: 5 GRACECHURCH ST., E.C.3 


and 386 Branches and Agencies throughout Australia. 





Subscribed Capital - - - £5,000,000 
Paid-up Capital - ° * - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - ° . - £1,650,000 
Special Currency Reserve - £1,585,000 




























Board of Directors: 
ANDREW WILLIAMSON, Esg., Chairman. 


Cc, L. BAILLIEU, Es@., C.M.G. | EB. M. JANION, Esq. 
THE RIGHT HON. LORD SIR GEORGE SCHUSTER, 
FORSTER OF LEPE, P.C., K.C.S.I., K.C.M.G., % - E.. M.C. 


G.C.M.G, SIDNEY M. WARD, 
THE HON. WALTER D. GIBBS, SIR FREDERICK W. EY bu NG. 





Manager & Secretary—A. A. SHIPSTON. 
Asst. Mgr.—F. C, HOUNSFIELD, Sub.-Mgr.—J. JAMIE, 
Accountant—R. J. ALLEN. 


Bankers: Bank of England: Westminster Bank Limited, 


Chief Office in Australia: 
COLLINS STREET, MELBOURNE. 
Letters of Credit and Drafts issued on the Branches and 
Agencies of the Bank throughout Australia. 
Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 


Banking and Exchange Business of every description 
transacted with Australia. 


















MANCHESTER: 
36, Charlotte St. 


BRADFORD: 
33, Hustlergate. 









Estd. 


Affiliated to Lloyds Bank Ltd. 


South America 
Livcsifed 


6, 7 & 8 TOKENHOUSE YARD, 
LONDON, E.C.2 





1862 





Branches in 


ARGENTINA — BRAZIL 
COLOMBIA—CHILE 
PARAGUAY—URUGUAY 
PORTUGAL 
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which has been made for doubtful debts, will result in a 


Banki 7 
62 Rn THE ECONOMIST 
COMPTOIR NATIONAL D’ESCOMPTE DE PARIS 
considerable addition to this Fund. 
BALANCE SHEET—December 31, 1934 
LIABILITIES Frs. ASSETS Frs. aes aes 
Current and deposit ac- | Cash in hand and at banks 1,429,055,170 | . LIABILITIES £ 
NR Ss icsknetnchcentenas 7,572,546,062 | Bills of exchange discounted Paid-up capital— 
Fixed deposits ................. 29,660,270 | and French Treasury bills 4,424,936,984 £2 10s. per share on 400,000 
ee eee 65,007,490 | Credit balances with bank- _ Shares of £10 each . 1,000,000 
Sundry accounts ...... 497,609,649 ing correspondents ....... 979,144,244 £1 per share on 400,000 **A’ 
Shareholders’ account ...... 10,480,779 | Advances .............0000s0006 395,371,799 shares of {1 each ...... 400,000 
RM 439,672,636 | Investments ................0.. 7,651,789 <cop old eee 0 1,000,000 
| . 400,000,000 | Branches abroad ............. 25,426,808 Profit and loss account .. 190,695 
Current accounts ............. 1,255,190,228 Current, deposit, and other ac- 


Liability of customers on 

ROCOPCARCES 20.0020. 200cccc000 
Sundry accounts ............. 
Bank premises .... 


64,954,809 
418,245,055 
15,000,000 


9,014, 976, $86 : 


9,014 976,886 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
BALANCE SHEET—December 31, 1933 
LIABILITIES Francs | ASSETS Francs 

Ee RIES SAMEM ccnipecorcascccecscpnnessesse 140,942,924 

SD cnjnstoveriicesevensses 8 FE aE ee 1,291,180,807 

Superannuation fund ..... : 410,000 | Correspondents ............... 69,676,367 

Crédit Foncier de France... 579,501,156 | Investments .................. 54,567,667 

Current and deposit ac | Caisse de Préts Immobiliers 
I iincentinphesbneseionnien 1,654,649, 422 wee 1,833,333 

onal 366,258,236 | Premises, etc................008 59,382,092 

Correspondents and creditors 131,459,227 | Premises acquired through 

Acceptances, etc. ............ 18,699,973 | defaulting mortgagees... 2,002,484 

Sundry accounts 5,934,404 | Crédit Foncier de France... 579,501,156 

OE is eens 9,965,583 | Advances against securities 292,708,567 

Profit and loss ............ 3,351,473 | Current accounts.............. 398,462,344 

SID ecccxcncnsmesiionaves 50,648,586 
| Liabilities of customers for 
IIE. ccccctvsvvenccess 11,654,649 
2,952,560,976 | 2,952,560,976 
Prorir ano Loss Account 
Dr. Francs Cr Francs 

Rebates 1933 3,449,941 | Brought forward .. 2,630,246 

Interest on deposit and cur PIII cccocussuekscubinsiesn 4,367,293 
rent accounts ............... 39,588,716 | Net profit on banking opera- 

Costs of administration, ND ie ean aliens icin 99,803,798 
taxes, depreciation of | Income from real property. 1,000,361 
noo once ccnemabieniie 53,804,752 Crédit Foncier de France..... 4,873,248 

—- — |} 
96,843,409 | 
Profits: Brought forward, 
Frs. 2,630,245; net Profits, 
Frs. 13, 201, 292 ebayoee one 15,831,537 | 
112,674,946 | 112,674,946 


GUARANTY TRUSI 


BALANCE 


COMPANY OF 


SHEET 


NEW YORK 


—December 31, 1934 
LIABILITIES 

Capital - 

Surplus fund . 


ASSETS 
Cash on hand, in Federal 
Reserve Bank, and due 


90,000,000 
170,000,000 


Undivided profits . 6 7,294,720 from banks and bankers 333,576,269 
Dividend payable Jan. 2, Bullion abroad and in transit 16,142,332 
nin seiiah sae 4,500,000 | U.S. Government securities 464,507,036 
Accrued interest, miscel Notes of Reconstruction Fi- 
laneous accounts payable, nance Corporation.. 20,000,000 
reserve for taxes, etc. 10,267,571 | Public securities 62,546,154 


Stock of the Feder i] Reserve 
Bank : 
Other securities 


Acceptances, $94,908,218; 
less own acceptances held 


7,800,000 
for investment, $60,449,862 34,458,356 


25,706,933 


Liability as endorser on ac Loans and bills pure hase d 579,712,918 
ceptances and foreign bills 505,646 | Items in transit with foreign 
Deposits ...... . 1,237,089,329 BENE: waxscsonsves 1,254,804 
Outstanding cheques 22,975,116 | Credits granted on accept- 
NEY seciteieitieaGatsisonstne 34,458,356 
Bank buildings 13,821,691 
Other real estate .......... 205,418 
Real estate bonds and mort- 
SEE Srvtiiescainavsaaseckes 2,579,303 
Accrued interest and ac- 
counts receivable 14,779,524 
1, 577 090, 738 1,577,090,738 


HAMBROS BANK LIMITED 


The directors’ report for the year ending March 31, 1934, 
states that after payment of all expenses, making provision 
for rebate on bills discounted, bad debts, and income tax, 
the accounts show a profit of £319,248. Deducting the 
directors’ remuneration of £15,096, and adding the balance 
brought forward from last year of £94,293, there remains 
an available total of £398,445. After transferring £150,000 
to contingency reserve account and allowing the sum of 
£48,750 for interim dividend on the £10 shares and £9,000 
for interim dividend on the {1 ‘“‘A” shares paid on 
October 31, 1933, the directors now recommend the payment 
of a further dividend of 11} per cent., less income tax, on 
the {10 shares, making a total of 18 per cent. for the year, 
less income tax, and a further dividend of 3 per cent., less 
income tax, on the {1 ‘‘ A’”’ shares, making a total of 6 per 
cent. for the year, less income tax, and that the balance of 
£92,270 be carried forward. The transfer of £150,000 to the 
contingency fund, after allowing for the appropriation 





= 


counts (including reserve 

for contingencies) ... ..... 12,863,548 
Hambros Bank (Nominees), 

Ltd., current account ....... 2,620 


Acceptances ............ 
MEMORANDUM.— Contin- 
gent liability as endorsers of 
bills discounted £1,003,744 
and guarantees given 
covered by counter guaran- 
tees or securities, £354,515. 
Norr.—** Loans, advances 
and other accounts”’ and 
** Liabilities of customers 
for acceptances” include 
accounts, governed by the 
German credit agreement 
of 1934. 


10,179,976 


on 


25,636,839 


March 31, 1934 
ASSETS 
Cash in hand, at bankers, and 
RO cee oki alias 3,366,624 
Bills ofexchange ............... 2,552,497 
Investments, valued at or be- 
low prices current at March 
31, 1934— 
British Government secu- 
rities, £3,784,949 ; other 
investments, £770,102 4,555,051 
Hambros Bank (Nominees), 
Ltd., shares at cost ......... 98 
Loans, advances, and other 
EES 4,529,106 
Liabilities of customers for ac- 
ceptances as per contra...... 10,179,976 
Bank premises at cost, Jess 
amounts written off ......... 453,487 
25,636,839 


THE HONG KONG AND SHANGHAI BANKING 


CORPORATION, 


LIMITED 


BALANCE SHEET—December 31, 1934 


LIABILITIES 
Issued and paid-up capital— 


160,000 shares of $125each 20,000,000 
Reserve liability of pro- 

prietors: $125 per share 

on 160,000 shares issued... 20,000,000 
Sterling reserve ............... 76,097,561 


Silver reserve : ; 
Notes in circulation (autho 
rised and additional issue 
against securities, bullion, 


10,000,000 


and coin amounting to 

$174,726,468 deposited 

with the Crown Agents 

for the Colonies, their 

trustees, and the Hong 

Kong Government) ........ 133,946,215 
Current accounts .... 504,204,989 
Fixed deposits .. . 179,192,461 


Bills payable (inc luding call 
loans and short sight 
drawings on London office 
and drafts on London 
bankers) . : 

Acceptances on ac count of 
constituents. - : 

Profit and loss account . 

Liability on bills of exchange 
re-discounted, {£2,680,730, 
of which {2,557,809 have 

| 
' 


9,690,000 


4,916,689 
9,914,213 | 


since run off. 


947,962,128 


Prorit anv Loss Account 


Dr 
Interim dividend of £3 per 
share on 160,000 shares = 
£480,000 at Is. 53d. 
Remuneration to directors, 


$ 


6,490,141 


£5,000 .. : wane 63,071 
Balance to be appropriated : 
Final dividend of £3 per 
share on 160,000 shares = 
£480,000 at 1s. 84d. ..... §,619,512 
Transfer to bank premises ac- 
PE cxkpaidukesseuecabebeounes 1,000,000 
Balance forward to next year 3,294,701 
16,467,425 


THE IMPERIAL BANK OF PERSIA 


BALANCE 


LIABILITIES 
Capital—99,800 ordinary shares 


of £6 10s., 200 founders’ 

RISE GED OBS. occccccccsosnss 650,000 
Amount received from the Per- 

sian Government for surren- 

der of note issue ............ 200,000 
Reserve account .............+.++- 720,000 


Current and fixed deposits, etc. 3,128,793 

Bills payable, provision for con- 
tingencies, endorsements, ad- 
justments, and sums due to 





IE CRD cncncvccccneconccenes 1,655,914 

Acceptances, etc., on behalf of 
customers ........ i 278,159 
Profit and loss account ‘ 94,058 
6,726,924 


The profits for the year ended March 20, 


SHEET— 


ASSETS t 
Cash (including $54,500,000 
coin lodged with the Hong 
Kong Government, against 
authorised and/or excess 
note circulation) ............ 137,918,708 
Bullion in hand and in tran- 
sit (including $78,250,000 
bullion lodged with Hong- 
kong Government against 
authorised and/or excess 
note circulation) ............ 177,390,735 
British Government, Indian, 
Colonial and other securi- 
Dilccstanamidedesgnspupectoesosee 194,414,110 
Bills discounted, loans and 
ae 318,955,251 
Bills receivable and balance 
of remittances and drafts 
DEED ccncscsesnaentenontes 92,248,247 
Liabilities of constituents for 
acceptances, per contra.... 4,916,689 
Bank premises................... 22,118,388 
947,962,125 
Cr. $ 
Balance of undivided profits, 
December 31, 1933 ....... 3,462,728 
Amount of net profits for the 
year ending December 31, 
1934, after making pro- 
vision for bad and doubtful 
debts and contingencies, 
deducting all expenses and 
interest paid and due ...... 13,004,697 
16,467,425 
March 20, 1934 
ASSETS £ 


Cash in hand, at bankers, and in 
transit and money at call and 
short notice, and bullion .... 

Investments in British Govern- 
ment and other securities 
taken at or under prices ruling 
at March 20, 1934............. *3,467,919 

Bills discounted, loans and ad- 
vances, past due bills, ad- 
justments, and sums due 
from other banks 

OS eae 

Liability of customers for ac- 
ceptances, etc., as per contra 

Bank premises, furniture and 
0 
* This includes £100,000 fund- 

ing Loan deposited at Bank of 

England under Government 

regulations. 


1,053,273 


1,268,583 
653,617 


278,159 


5,373 





6,726,924 
1934, after 


making provision for expenses of management, general 
charges in London and at chief office and branches, income 








— 
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LSupplement 


THE DOMINION BANK 


Incorporated in Canada with Limited Liability 





HEAD- OFFICE : TORONTO, CANADA 





BRANCHES THROUGHOUT CANADA 
New York Office—49 Wall Street 
Enquiries are invited from those interested in Canadian Business— Accounts opened or Credits arranged. 
Cable transfers and Drafts bought and sold. Letters of Credit and Travellers’ Cheques issued. 


LONDON BRANCH - - ~~ 3 KING WILLIAM STREET, E.C.4 


PERCIVAL HUFFMAN, Manager. E. W. BOOTH, Assistant Manager. 


THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 
West End Branch: Temporary Address: NORWAY HOUSE, 21-24 COCKSPUR STREET, S.W.1 


Paid-up Capital aad rom oe — eid eee aaa “aa we £4,500,000 
Reserve Fund.. aii ae nee ‘a cae aa = nei aa 2,475,000 
Currency Deeree 7 ies be oo oie ea 2,000,000 
Reserve Liability of Proprietors under the Clhaveer ea oa es nae 4,500,000 


£13,475,000 





DIRECTORS: 
Ries? Hon. LORD ALDENHAM. CHARLES GIPPS BAMILTON, FsqQ. HAROLD NELSON, Esq. 
CHARLES ) FREDERICK Ve . LIVINGSTONE- OR: LE SQ. 
ES EDWARD BARNETT, Esq. LEARMONTH, =e. DS.0. z H RACE PEEL, Esq Be 

J. F. G. GILLIAT, Esq. RIGHT Hon. TH i EARL or JOHN SANDERSON, Esq. 

KENNETH GOSCHEN, Esq. MIDLETON, K.P., ARTHUR WHITWORTH, Esq. 

Numerous Branches throughout the States of VICTORIA, aan ‘SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 

Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent forCollection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in.London at interest for fixed periods on terms which may be ascertained at the Office. 


BANQUE BELGE pour LY9ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Société Génévale de Belgique 


CAPITAL - + = = £2,000,000 


entirely subscribed 


4, Bishopsgate, LONDON, E.C.2 


BOARD OF DIRECTORS : 
A. CALLENS (Chairman), Sir THOMAS J. STRANGMAN, P. RAMLOT, E. TERROIR, A. DONNAY (Managing Director) 
Manager: M. SMITS 


British and Foreign Banking Business of every description transacted 


LETTERS OF CREDIT - - - COMMERCIAL CREDITS - - - COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 


CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 


THE MITSUI BANK, LIMITED 


(The oldest Banking Institution in Japan—Founded in 1683) 


Capital subscribed - - Yen 100,000,000.00 
Capital paid-up - - - Yen 60, "000. "000. oo 
Reserve Fund - - - Yen 56, 800,000.00 











Deposit - - - Yen 748, "556, 286.56 
Head Office : TOKYO, JAPAN 
Home Branches: Foreign Branches : 
Fukuoka, Hiroshima, Kobe, Kyoto, Moji, Nagoya (2), Bombay, London, New York, 
Osaka (5), Otaru, Wakamatsii, Tokyo (2), Yokohama. Shanghai, Sourabaya. 


Correspondents in all important places at home and abroad 


General Banking and Exchange Business 


London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C.2 


CABLE ADDRESS: “ MITSUIGINK, LONDON ” 
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pa 
tax, contingencies, and bad and doubtful debts, amount to | — — _ omnia - 
. ‘ r > . IR. ‘rs. R. ‘rs, 
£77,169, to which has to be added £46,889 brought forward | pividend at the rate of 7 per | Brought forward from the 
from last account, making a total of £124,058. The assets cent. per annum net of business year 1932-1933 .. 10,135,631 
° one as : “gle ‘ 7 M ) Net C € e yee 8,588,8: 
and liabilities of the branches in Iran have been converted | ,,(B«!sian) tax . co | eee ree — 
at the rate of exchange of Rials 77 per { sterling, being the | Provisions for taxes... 1,000,000 
; + 2 . lance forward 0,186,123 
rate on March 20, 1934. The rate last year was Rials 103. | ® forwar a | ale 
The directors now recommend payment of a final dividend | 18,724,451 ' 18,724,451 Unce 
of 7s. per share, and a bonus of 2s. per share, making with | 
the interim dividend of 4s. pershare a total for the year of 
13s., free of income tax. It is also proposed to add £10,000 | seneieed 
to reserve, which is thereby increased to £720,000 and to | Cap 
carry forward £49,058. a li : ae _— 
c " rH MITSUBISHI BANK, LIMITED Res 
| 
——— BALANCE SHEET.—December 31, 1934 
LIABILITIES Yen | ASSETS Yer 
eR TATIO > TES ~ CORPORATION Deposits . 722,648,160 | Cash on hand and in banks.. 54,938,773 H 
INTERN \TIONAL BANKING RPORATI 7. Foreign bills sold 738,875 | Money at call and short notice 44,359 302 e 
Dne to foreign banks 1,704,092 | Government and municipal 
BALANCE SHEET—December 31, 1934 Due to inland correspondents 742,650 | bonds ........ . 240,622,476 
Acceptances and guarantees 4,802,162 | Other bonds ... oats . 148,453,196 
(Including Foreign Offices) Interest accrued on deposits 5,388,816 | Stocks and shares .... 34,449,142 





Rebate on bills discounted Loans and bills discounted... 265,344,161 

LIABILITIES s not yet due 994,311 Bonds loaned to customers . 2 161,990 
Capital > S00 000 ASSET $ Suspense accounts 2,573,822 | Foreign bills bought 38,293,286 ALE 

" me aeErer oy - : eanding . C 3.7” I feng fareisr nke« . 5 
a 2,500,000 | Cash and due from banks and sutstanding Cheque 394,572 | Due trom foreign banks .. ated A’ 

, Y Capital 190,000,000 | Doe from inland correspon B 
Undivided profits ...... : 3,223,533 bankers sens . 10,057,749 aoe ae = cae ee ee eee ee *f 806.6 

TEIREEND scnikeossnen — . 11,325,714 | Loans, discounts and advances 3,510,676 Re 5 a ee eee pene la snes: oellngiecagts aaa 506,604 BEF 
Notes in circulation in China 679,979 | Bonds and securities . 11,416,678 | Profit for -~ - a - ne eee ee 21 169 BO! 

Items in transit with branches 396,893 | Customers’ liability account (Including profit brough RS per Co itra “* . $802,162 
Acceptances 1,558,770 of acceptances 1,526,438 forward from last term, | Bank premises and real es CAI 
Reserves for : Other ass 78,675 Yeu 5,370,511) Ee anencnensioes “a CA! 

ee cecil : al } Temporary payments 381,246 

Taxes, accrued interest and 

expenses 71,398 Money in trust (pension re- DA! 

: jananmwen poousce =/1,395 serve 3,487,915 
Contingencies .......... . 4,131,737 slate fund) : apn FE? 

Other liabilities 2,192 | Accounts en route 709 
= : = Capital uncalled 37,500,000 HA 

26,590,216 26,590,216 sania: ulead 
26,590,216 5,590,216 $96,710,897 896,710,897 HA 
Figures of foreign offices are as of December 24, 1934 HA 
\ p HO 

PPROPRIATION OF PROFI 

HO 


Yen | Crk Yen 
1,000,000 | Profit for the half year .- 10,937,227 
1,000,000 1 
350,000 
IONIAN BANK LIMITE] = 
nt. per 
, cal 


BALANCE SHEET—August 31, 19%4 





5,837 227 

















The exchange for drachmas is taken at 375 per und for £E. at 97-50 per £100, —- 
10,937,227 10,937 ,227 on 
LIABILITIES £ ASSET £ 
Issued capital—120,000 shares Cash i kers a 
of £5 each, fully paid 600,000} transit: London, £167,809; Lo 
Reserve fund . 100) 008 Bran £465,747 533,556 ' 
Investments reserve 100,000 | Bal es with banking corre 
Current and deposit account 2,768,933 | spondents, including remit 
Bills payable... 103,078] tances in transit 39,132 | 
Outstanding advices, exchang | Investments } +, ? TS Ti LIMITED 
contracts, letters of credit, British Government curl } HIE MI I { I BANK, I IMITI I 
unclaimed dividends and re | ties 684,560 
serves for taxation, pension Foreign Government securi BALANCE SHEET—December 31, 1934 
and contingencies . 560,432 ties and otherinvestments 186,488 
Liabilities for acceptances on | Bills receivable .. 433,998 LIABILITIES Yen ASSETS Yen 
account of customers 204,449 | Loans and advances . 1,471,289 Deposits (current, fixed, etc.) 748,556,286 | Cash in hand and at the 
Rebate on bills discounted not Outstanding advices, exchange Foreign bills sold............... 1,053,567 Bank of Japan, etc.......... 56,608,695 
due 4,559] contracts, expenses prepaid, | Due to foreign banks (includ- Money at call and short 
Profit and loss, balance of ac and goods under realisation 654,148 | ing discounts) .............-. 8,440,426 RE ree 31,510,000 
count as below.. 26,567 | Liabilities of customers for ac- | Due to inland correspondents 673,623 | Government bonds. ............ 187,436,122 
ceptances veeeeee 204,449 | Outstanding cheques ......... 428,744 | Municipal and other bonds... 141,792,088 
Mortgaged property in posses- Lsabiities wader L/C, Otc... E.TSU TCL | SROCKS ccccovescccccecccccccccesss 350,000 
sion, at or below valuation . 42,407 Interest accrued on deposits Foreign Government bonds, 
Bank premises, including instal- ai al tae 7,490,426 Ss SiiiieadeaNitanameiiaanne 14,499,650 
lations, at cost, less amounts | Rebate on bills not due...... 1,948,548 | Loans and discounts........... 383,634,027 
| written off 217,991 | Provisional receipts, etc. .... 382,717 | Foreign bills purchased ...... 69,274,354 
eh”. ee 100,000,000 | Due from foreign banks....... 2,980,434 
1,468,018 | 4,468,018 | Reserve funds. 55,800,000 | Due from inland correspon- 
| Pension fund 4,859,906 NEE shins ucuebiacareverretnses 743,772 
| Profit for the half-year ...... 15,468,892 | Customers’ liabilities under 
Prorit aND Loss Account } Including balance from last L/C, etc., per contra ...... 4,721,761 


account, Yen 10,548,671 ; rovisional payments ......... 2,012,216 
Dr. £ Cr. 





ip 
3 L £ | transferred from pension Bank premises and real estates 14,261,777 
Charges of management for the Gross profits, provision having fund, Yen 373,555. Canttal uncalled ....6...sse000s 40,000,000 
period 146,867 been made for bad and doubt- j — 
Directors’ fees and remun era ful debts, taxationandrebate 224,414 | 949,824, S96 | 949,824,896 
tion for special services, in | 
cluding tax thereon 3,763 aaa! 
Interest on current and deposit APPROPRIATION OF PROFIT 
_accounts 61,743 Dr Yen Cr. Yen 
Net proiit carried down . 12,041 | | Reserve fund 1,000,000 | Profit for the half-year ...... 15,468,892 
- | Pension fund ........ 579,100 
224,414 | AE URINE cs sccssssisscceteiscunsesi 280,000 
Dividend at 2s. per share, sub | Net profit brought down . 12,042 } Dividend to shareholders..... 2,400,000 
ject to income tax at 4s. 6d | Balance brought forward from | Balance carried forward to 
in the {, payable, if agreed } last account 14,525 | NCXt ACCOUNE........c..ceccses 11,209,792 
to, on December 22, 1934 12,000 
Balance carried forward. 14,567 15,468,892 15,468,892 
26,567 | 26,567 
| 
THE NATIONAL BANK OF EGYPT 
ITALO-BELGIAN BANK os ; . 
Rinenies Reale Sake: Dacdies Mnemne) lhe directors presented to the sharcholders the following 
IE 2-1 Le -beige, oociete 2 yme | c . 
1 6 ’ | Statement of the results for the year ending December 31, 
BALANCE SHEET—June 30, 1934 | 1934: the gross profit for the year, after providing for 
; , Liasiuities Frs. ASSETS Frs. | depreciation on the bank’s buildings and furniture, for 
apita 100,000,000 | Cast n hand and . . . 
eserves 100,000,000 | ~ bankers............ - 211,692,091 | Tebate of discount and _for doubtful debts, amounts to 
Current and deposit accounts 682,184,881 | Bills receivable .. .. 391,912,133 £936,072. After deducting from this sum for directors 
Bankers and correspondents 192,243,586 | Investments ... 25,257,985 $ 


Bills payable 


fees £15,650, for current expenses £461,614—/£477,264, there 
Dividends unclaimed 


remains £458,808. In conformity with Article 49 of the 


46,148,864 | Bankers and correspondents 204,691,735 
201,185 | Loans and advances 286,132,415 


sana 

Re-discount on bills . 1,183,393 | Premises 21,000,000 | , a © me iwwide or > is Mav > p 

iad tee. 18724451 | Furniture and fittings 1 | bank’s statutes a dividend of 4 per cent. is payable on the 
| share capital, £120,000. After this distribution there 





1,140,686, 360 
Depositors and sundry ac- 
counts as per contra 


1,140,686, 360 
Securities deposited and sundry 
2,290,128,504 accounts as per contra ...2,290,128,504 


remains £338,808. Adding to this the balance brought 


forward from last year, £221,491, the amount available is 
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YOKOHAMA SPECIE BANK. 


LIMITED 


(Uncorporated in Japan) Established 1880 


Capital Subscribed and Fully Paid - 


Reserve Fund ‘ . ‘ 


Yen 100,000,000 
” 125,800,000 


Head Office . . 


BRANCHES AT 


ALEXANDRIA HSINKING (formerly RANGOON 
BATAVIA CHANGCHUN) RIO DE JANEIRO 
BERLIN KARACHI SAMARANG 
BOMBAY KOBE SAN FRANCISCO 
CALCUTTA LONDON SEATTLE 
canvass LOS ANGELES SHANGHAI 
DAIREN (Dainy) — salaneae 
PENGTIEN (Mukden) a Gasaxi SYDNEY 
HAMBURG NAGOYA TIENTSIN 
HANKOW NEW YORK TOKYO 

HARBIN OSAKA TSINGTAU 
HONOLULU PARIS YINGKOW (formerly 
HONG KONG PEIPING NEWCHWANG) 


; The Bank buys and receives for collection Bills of Exchange, 

issues Drafte and Telegraphic Transfers and Letters of Credit 

- above places and elsewhere, and transacts General Banking 
usiness. 


Deposits received for fixed periods at rates to be obtained 
on application. 


Lonpon OFfFIce: 


7, BisuorscatTe, Lonpvon, E.0.2 H. KANO, Manager 


BANCO ESPANOL DE CREDITO 


Head Office : 
ALCALA, 14 MADRID 


G.P.O. Box 297 Telegraphic Address: BANESTO 


AUTHORISED CAPITAL - Ptas. 100,000.000,00.- 


PAID UP CAPITAL - -  ,, 51.355.500,00.— 


RESERVES - »  67.621.926,17.- 


400 Branches in Spain and Morocco 


UNDERTAKES EVERY CLASS OF 
BANKING AND EXCHANGE TRANSACTIONS 


IN SPAIN AND ABROAD 


THE ECONOMIST 
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YOKOHAMA | 








i) commenced business in Sydney, the term ‘Al 
| 


i London Office: 29 Threadneedle Street, E.C.2. 
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THE UNION BANK OF 
AUSTRALIA timices 


Established 1837 





Incorporated 1880 
CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Capital Paid-up_ - ppm together £7,250,000 


Reserve Fund -  £3,250,000 
Currency Reserve - - . . -  £1,600,000 
Reserve Liability of Proprietors - -  £8,000,000 


DIRECTORS: 


The Hon. EDMUND W. PARKER, Chairman. 
Maj.-Gen. Sir J. H. DAVIDSON, ARTHUR TERENCE MAXWELL, 
E 


K.C.M.G., C.B., D.S.O. isq. 
ROBERT C. NESBITT, Esa. 


HUGH D. FLOWER, Esq. r 
o ) STONEHAVEN, 
The Rt. Hon. LORD HILLINGDON, 7S Rt Hom, LORD oF 


Sir MALCOLM HOGG. ALFRED W. TURNBULL, Esq. 


HEAD OFFICE: 


71 Cornhill, London, E.C.3 


Manager: —W. A. Larne. Assistant Manager :—F. H. McIntyre. 
Secretary :—C. E. Murcn. 


BRANGHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND 


Drafts upon the Branches are issued by Head Office, and may be obtained 
from the Bank’s Agents throughout England, Scotland and Ireland. 

Commercial and Circular Travelling Credits issued — available throughout 
the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased or 
sent for collection, 

Deposits are received at Head Office at rates of interest and for periods which 
may be ascertained on application. 








Century of 
Banking | 
Experience 


One hundred and seventeen years ago, 4) 


when the Bank of New South Wales first 


** New South Wales ” represented in effect, 
all that is covered today by the geographical 
name * Australasia.”” 

b This Bank, the oldest and largest in that  {} 
IB country, under steady expansion, now has ial 
5 725 Branches distributed throughout the 
a) whole of Australia, Tasmania, New Zealand 
and the Pacific Islands. 


| BANK of 
‘NEW SOUTH WALES 








if! ESTABLISHED 1817 if 
iG Incorporated in New South Waites with Limited Liability Ha] 
| (With which are amalgamated the Western Australian Bank i 
end The Australian Bank of Commerce Limited) 5 








AGGREGATE ASSETS, 30th September, 1934—£116,995,000 


Trai PT ed od AA wea 
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NATIONAL Bank OF Ecypt—cont. 


£560,299. From this amount the directors recommend the 
payment of an additional dividend of 11 per cent. on the 


share capital, which will absorb £330,000, and to carry 
forward the balance of £230,299. 
BALANCE SHEET—December 31, 1934 
LIABILITIES L.E. ASSETS LE. 


Share capital: 300,000 fully 
paid shares of £10 each 

Statutory reserve fund .. 

Special reserve. ; 

Current deposit and other ac- 
counts ... 


Government securities and se- 
curities guaranteed by the 
Egyptian Government 


2,925,000 
1,462,500 


17,117,675 
1,462,500 


Sundry securities ; 782,533 
Advances on merchandise 1,600,740 
16,018,110 





Advances on securities .......... 2,662,030 
Egyptian Government oi 4,853,650 | Advances otherwise secured... $15,353 
Sudan Government 549,454 | Sundry other advances .. 295,537 
Mixed tribunals ... 1,639,448 | Bills of exchange 2,302,776 
Bankers’ accounts .. ; 167,964 
Cheques and bills payable 151,231 | Buildings, furniture, etc 226,516 


Rebate of discount on bills 
not yet due . 

Dividends unclaimed... 

Acceptances, etc. 

Provision for payment of final 
dividend at the rate of 11 
per cent. per annum 

Profit and loss account balance 


Money at call and 
notice 

Bankers’ accounts 

Clients’ liability for accept- 
ances, etc., as per contra . 

Cash: Notes L.E. 1,496,870; 
gold and silver coin, etc., 
L.E. 835,945 


at short 
2,514 
24,868 

1,543,452 | 


1,560,000 
268,585 
1,543,452 


321,750 
224,542 


2,332,815 


496,957 | Local bills discounted 


31,675,976 ! 31,657,976 


THE LONDON AND EASTERN TRADE BANK, 
LIMITED 
BALANCE SHEET—September 30, 1934 
LIABILITIES £ | ASSETS £ 

Issued capital : 60,000 shares of } Cash in hand and at bankers in 

£10 each, fully paid 600,000 London 76,684 
Current, deposit and other ac- Money at call . 35,000 

counts, including £12,410 Bills discounted . 11,859 

being sterling equivalent of Sur idry securities (at market 

customers’ deposits in foreign value), including £8,294 in 

currencies subject to exchange re spect of securities held in 

restrictions, which are covered | currencies subject to exchange 

by balances with bankers | restrictions . ae 63,363 

abroad..... 152,859 | Balances with bar ikers abroad 
Acceptances for customers as | and cash in foreign currencies 

per contra : ; 17,503 ~available, £5,401; subject to 

Note.—Contingent liabili | exchange re ‘tric tions, £27,557 32,958 

ties: Guarantees and forward Loans, overdrafts and other 

contracts for bullion and | balances, less reserve for 

foreign exchange, 


£39,157 doubtful debts ... 
Customers’ liabilities for ac- 
ceptances... 

*NoTt The total of these 
two items inclu 
£122,170 in respect of assets 
in countries where exchange 
restrictions are in force. The 
value of these assets is de 
pendent on the satisfactory 
solution of the financial and 
economic problems of the 


countries concerned 


256,101° 
17,503* 


des 











Profit and loss account 276,894 
770,362 770,362 
Profit anp Loss Account 
Dr. / | CR £ 

Balance brought forward from | Net profit before charging ad- 
September 30, 1933 245,326 | ditional provision for doubtful 
Additional provision for doubt- debts (per contra), but after 
fuldebts . 34,288 charging directors’ remunera 

| tion, £5,300 .. 2,721 

| Balance carried to balance sheet 276,893 

279,614 279,614 


THE 


PIONEER LIFE 


ASSURANCE COMPANY LTD. 


Chief Offices : 
31, Dale Street, LIVERPOOL 


Established 
1891 


Life Assurance Funds: 
Exceed £350,000 
Total Claims Paid: 
Exceed ©1,600,000 
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THE NATIONAL CITY BANK OF NEW YORK 


BALANCE SHEET—December 31, 1934 
LIABILITIES $ ASSETS $ 


ai 
Capital and due from banks 


Cash 
Preferred .. 


50,000,000 and bankers ea 450,285,755 
_ Common .. 77,500,000 | United States Government 
Surplus 30,000,000 obligations (direct of 


Undivided pronhts 
Reserves for 


Unearned 


8,273,298 fully guaranteed) 
State and municipal bonds 


Other bonds and securities 


431,938,339 
63,857,375 


discount and 71,660,629 


other unearned income 2,213,828 | Loans, discounts and 
Interest, taxes and other bankers’ acceptances...... 482,834,614 
accrued expenses 4,257,996 | Customers’ liability ac- 
Dividends count of acceptances ...... 56,678,257 
Preferred—to February Stock in Federal Reserve 
1, 1935 .. : 1,004,535 Bank ones 6,600,000 
Common—to February Ownership of International 
1, 1935... 3,100,000 Banking Corporation...... 8,000,000 
Items in transit with branches 3,377,340 | Bank premises 58,162,279 
Liability as acceptor, en- Other assets 10,093,583 
Gorser or maker on ac- 


ceptances and bills . 


65,779,526 
Dep« sits .. 


1,394,604,308 


1,640,110,831 1,640,110,831 


THE MOSCOW NARODNY BANK LIMITED 








BALANCE SHEET—December 31, 1934 
LIABILITIES £ ASSETS £ 

Capital issued :— Cash at banks on current ac- 

125,000 shares of £10 each, | _ counts and in hand ........... 822,77 

a ..- 1,250,000 | Investments — Co - operative 
50,000 shares of £10 each, Transit Bank, Riga, 9,000 
ea si icccncaniienabues 385,000 | —_fully-paid shares of 100 gold 

Reserve account 200,000 | lats each (at cost), £38,035; 
Clients’ current and deposit Banque Commerciale pour 

ee 904,873 L’Europe du Nord, Paris, 
Correspondents of the bank ... 264,302 49,650 fully-paid shares of 
Bills rediscounted ............... 556,877 Frs. 500 each (at cost), 
Advances against goods (contra) 103,010 £200,804; Far Eastern Bank, 
Acceptances of other banks on Harbin, 1,000  fully-paid 

security of goods and docu- shares of 52 gobi each (at 

ments against advances cost), £3,239 ; Soyuspushnina, 

IID sic cneneneninceisinchindusiniuair 466,502 Ltd., London, 100 shares of 
Miscellaneous creditors (in- £100 each, £50 paid (at cost), 

cluding provision for taxa- DEED wcuacwnisucnusscbaanbunuees 247,078 

tion and exchange profits in (These investments are 

GUSPEMSE) ..0.cccccccccceccccceces 94,891 held for trade purposes and 
Foreign exchange ope rations... 74,878 no market quotations are 
Liabilities of the bank (as per available.) 

contra) in respect of guar- Correspondents of the bank.... 249,544 

Geer aie Oe eee 556,877 


Creditors for bills for collection } -— ances : 


(as per contra)...........-sss+8« 10,511 g gainst goods and documents 1,261,513 
Profit and loss account as at Unde r agreements to finance 
December 31, 1934............ 3,386 | Exports from U.S.S.R. ... 1,050,000 
| Misce - aneous debtors ........... 34,311 
Office furniture amd _ fittings 
| (at cost, less sales and de- 
| POCCIRIOM) noc vccccveccosccncsocce 5,879 
Foreign exchange operations... 75,743 
Liabilities of customers (as per 
| contra) in respect of guaran- 
SERENE iccnniedecaceseanauieen 040,384 
Bills for collection (as per 
| lea ean wana 10,511 
6,354,614 | 6,354,614 


OTTOMAN BANK 


The accounts made up to December 31, 1933, after pro- 
viding for bad and doubtful debts out of revenue and pro- 
visions previously made, show an amount available of 
£102,159, including £25,338 brought forward from the 


THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia.) 





EST. 1865 
Paid-up Capital - - - - £1,250,000 
Reserve Fund - - - ° - 1,000,000 
£2,250,000 
Reserve Liability of Shareholders’ - 1,250,000 
£3,500,000 
ee 


Head Office: Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STRERT. 
BRISBANE OFFICE: 305, QUEEN STREET. 

PERTH (Western Australia) OF FICE: ST. GEORGE'S TERBACE. 
FREMANTLE OFFICE: 78/80, HIGH STRERT. 


London Office: 
11, LEADENHALL STREET, E.C.3. 


Bills on Australasia purchased or collected. 
Drafts and Letters of Credit issued, and Remittances cabled. Accounts 


opened in Australia for Overseas Banks. Every other description of Banking 
and Exchange business transacted 


Enquiries regarding Australian Trade invited. 
A. BUTTERWORTH, Manager. 
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THE ANGLO-PALESTINE BANK LTD. 


Established 1902 
10/12 WALBROOK, LONDON, E.C.4 


GENERAL MANAGEMENT : TEL-AVIV 


BRANCHES IN PALESTINE: 


TEL-AVIV JAFFA 
SAFAD PETAH-TIKVAH 


JERUSALEM HAIFA 
HEDERA 


TIBERIAS 
HADAR HACARMEL REHOVOTH 


EVERY BANKING FACILITY FOR BUSINESS WITH 
PALESTINE 








ANGLO -PoRTUGUESE GOLONIAL AND OveRSEAS BANK: 


(REGISTERED IN ENGLAND) LIMITED ~ 





9, BISHOPSGATE, E.C.2 


AUTHORISED CAPITAL - £1,500,000 


PAID-UP CAPITAL - £1,000,000 





London Board of Directors : 

W. J. WOOLRICH, Chatrman The Rt. Hon. THOMAS WILES, P.C., Deputy Chasrman Sir BASIL E. MAYHEW, K.B.E. FPF. G. SALE 
Directors Ressdent Abroad : 

Dr. F. J. VIEIRA MACHADO 


Admiral J. DA FONSECA MONTEIRO, C.M.G. 


A, M. CORREIA DE SA JULIO SCHMIDT 





Every Description of International Banking Transacted 


Approved Bills and Documents negotiated er advanced against 
oreigm exchange transactions given special attention 


Collections on all parts undertaken 
urrent and Deposit accounts opened in sterling and other currencies 


Loans granted against marketable securities 


The Bank will be pleased to assist in opening up fresh business connections with Portugal and her Colonies 
ENQUIRIES INVITED 





Sole London Representatives of : 


BANCO NACIONAL ULTRAMARINO, LISBON, 
and its offices in PORTUGAL, the PORTUGUESE COLONIES, BRAZIL, BOMBAY, and of 


BANQUE FRANCO-PORTUGAISE D’OUTRE-MER, PARIS 
Correspondents throughout the World 


THE 


MOSCOW NARODNY 
BANK 


LIMITED 
(with which is amalgamated 
The Bank for Russian Trade Limited) 
ESTABLISHED 1919 


Head Office : 


Thornton House, Finsbury Square, 
London, E.C.2 


Telegraphic Address : Telephone : 
NARODNY, LONDON METRO 3600 


SHANGHAI BRANCH : 
amilton House, 
170, Kiangse Road 


BERLIN BRANCH : 
Unter den Linden, 68a 


Authorised Capital - £1,750,000 
Capital Paid Up - - £1,635,000 
Reserve Fund - - - £200,000 


All classes of Banking Business transacted in connec- 
tion with Anglo-Russian Trade. Drafts, Letters of 
Credit, Mail and Telegraphic transfers, etc., in 
all currencies effected on the principal places in the 
U.S.S.R. Correspondents and Agents in all the 


principal centres abroad. 


National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA 


Budapest IV 
Deak Ferenc-utca 7 


Cable Address: MOKTAR 


Foreign Department: 
’Phone: Budapest Automat 825-18 
Established 1872 


Every description of Banking Business transacted. 

Compensation transactions in connection with exports 

and imports. Our foreign department furnishes all 
kinds of information 


Sale and payment of Pengoe Travellers’ Cheques 


Eleven Branches in Budapest, and Branches 
in Debrecen, Miskole and Dhidsgyér 
Exchange Offices: 

Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 
Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43 
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OrroMan Bank—cont. 


previous year. The committee recommend a distribution 


| SOCIETE GENERALE DE CREDIT INDUSTRIE, 
| 
at the rate of 3s. per share payable in Istanbul, London | 


ET COMMERCIAL 


and Paris, on June 25, 1934, leaving £27,159 to be carried BALANCE SHEET—December 31, 1934 











forward to the current year. LIABILITIES Frs. AssETS Frs 
Deposit accounts.............. 398,643,467 | Cash in hand and at Banque : 
Current accounts.............. 695,141,557 aN 101,376,556 
Fixed deposits ............... 342,557,532 | Due from other banks ...... 84,518.203 
BALANCE SHEET—December 31, 1933 POOEPAAOEE . cvccccecccsccenses 29,598,148 | Coupons for collection ...... 11,261 168 
Unclaimed interest and Bills receivable and ‘* Bons F 
OND -- sexivessnnnnecanens 190,681 de la Défense Nationale’’ 901,703,549 
LIABILITIES £ ASSETS f | Transitory and sundry ac- Current accounts.............. 207,533,427 
Capital, £10,000,000, less not | Cash in hand and at bankers 4,291,754 | COUMES cvnscvccccesconcessorne 19,896,060 | Advances guaranteed ...... 82,567,753 
called up, £5,000,000 5,000,000 | Money at call and notice 1,136,040 Reserve fund—statutory, NONE. sisccupesesionnecs 29,598,148 
Statutory reserve 1,250,000 | Bills receivable 5,558,002 Frs. 10,000,000; extra Payments made on account 
Bank notes in circulation 362,302 | Investments 1,471,545 | ordinary, Frs. 60,000,000 = 70,000,000 of interest and dividends 
Bills payable and sight drafts 250,136 | Current accounts of sundries 5,111,137 | Capital ..................ceceeeee 100,000,000 eR 2,240,012 
Current accounts of sundries 11,655,549 Advances on securities 1,897,918 Brought forward from pre- Transitory and sundry ac- 
Deposits for fixed terms 1,483,303 | Clients for acceptances 787,086 | PE IE vcvecigsovesnansnse 3,990,662 TIED -scnschinnusrecsensneses 12,836,153 
Acceptances 787,087 | Bank premises and real estat: 637,054 | Profit and loss account for EIVOSEMIOUES .o.crccececossacas 53,797,255 
Profit and loss account 102,159 { PPD rntannpacecscientarinasness 5,607,738 | Shares of affiliated societies 109,443,630 
- ] Bank PLCMISES .....0cccccccee 20,000,000 
20,890,536 20,890,536 |} Uncalled capital .............. 48,750,000 


1,665,625,845 1,665,625, 845 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 

ache bo 6. COMMERCIAL ET DE DEPOTS 
SOCIETE GENERALE 
BALANCE SHEET—December 31, 1933 





(Pour Favoriser le Développement du Commerce et de LiasiLities Francs, Sanne ae 
: » i ae at Subscribed capital 20,000,000 | Cash 3,594,492 
l Indust1 re en i rance) Statutory reserve 2,000,000 | Due from other banks... 18,716,157 
Extraordinary reserve 6,900,000 Bills receivabl 70,484,022 
| Deposit and current accounts 97,130,202 | Coupons for collection 226,366 
BALANCE SHEET—February 28, 1935 Profit and loss 1,768,745 | Current accounts 8,456,557 
} Other accounts .... 424,708 | Sundry assets .... 2,574,503 
: : . : } Unclaimed dividends 29 | Loans and advances ..... 9,743,542 
IABILITIES rs AssETs "rs. Uncalled capital .... 2'895,200 
Capital ...... oeeeeee 625,000,000 | Cash in hand and at Bank | Buildings A furniture ... 1,532,845 
Reserves ............ nate .. 390,000,000 of France..... nvecccccccce BEEO OS, Fee | } . J 
Undivided profits ............. 27,119,536] At banks and correspon- | 128,223,684 | 128,223 684 
Interest and dividends ...... 4,457,703 ID: contusaeuicnenanneinnies 135,040,764 
Cheque accounts ........... 3,151,589,247 | Bills and National Defence 
Deposits for fixed periods 257,045,500 BOREE wvvscersecccssopssonscs 5,025,683,238 | 
Sundry current accounts ... 6,215,399,734 | Coupons for encashment ... 108,139,729 a —- - ai 
ree 73,097 ,007 | Contangoes ................+- . 75,928,036 SW ISS BANK ( ORPORA I ION 
Sundry accounts .... — 141,922,348 | Advances on security......... 434,555,687 
Sundry current accounts ... 2,548,240,651 | = After deduction of expenses and taxes, and making 
Government stocks, shares, - So 
bills and debentures ...... 33,136,229 | provision for bad and doubtful debts, etc., the net profit 
eae coeeee yey, 76-490.9°8 | for the year ended December 31, 1934, amounts to £289,572, 
Real estate anc m- | ; : ; 
mobiliére Parisienne Dé- | which, together with the amount carried forward from 
partementale” ............. 71,381,788 | last year, viz. £44,026, makes a total of £333,598. The 
Sundry accounts ............. 70,061,831 | : ~ m ia 1 , 
Calls on shares.............-+++ 302'955,00) | board propose to pay a dividend of 4} per cent. on the 
" o« > j . . . - 
| es -.......... _19,223,848 | paid-up capital, which will absorb £288,000, and to carry 
10,885,631 ,075 10,885,631,075 forward £45,598. 


A SELF-BINDER for The Economist 


Week by week you keep your copies of ‘‘ The Economist,” and ultimately you either 
file them or bind them. Doubtless you are accustomed to the annoyance which 





attaches to the ordinary binder—the difficulty of reading half the left-hand page and 


the unwieldiness of the device generally. 


We are able to offer our readers a binder which overcomes these irksome difficulties 


and is, in our opinion, the most efficient contrivance for the purpose we have yet seen. 


It holds three months’ issues and index, it has no wires, clips or metal contrivances, 
and each issue can be bound up in an instant in such a way that it can be read as easily 
as a well-bound book. 


(IN FuLtt CLotu, LETTERED ON SPINE AND FRONT) 
Price 5/- each, post free (Overseas 6/-) from 


THE ECONOMIST, 8 Bouverie St., London, E.C.4 









May 18, 1935 THE ECONOMIST [ cammamena! 69 


| Supplement | 

















ee 
Established in 1841. 

6 _ Capital paid-upand Reserves Drs.1,205,000,000. — 

68 Deposits (31 December 1934) - - 9, "352 000, ‘000. — 


Total Resources (31 December 1934) 12.301.000,000. -— 
HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 












Branches and Agencies in Egypt: CAIRO, ALEXANDRIA, ZAGAZIG. 
Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. 
Correspondents in all parts of the world. 





















30 
0 
oo COMPLETE INTERNATIONAL | _BANKING— SERVICE OF EVERY DESCRIPTION 
45 Gaacaaaalaaaaiiaeaaianal ; : : zi 
ANGLO -INTERNATIONAL BANK 
? 
LIMITED 
: 24-28, Lombard Street, London, E.C.3 
“4 Telephones : Mansion House 6543 (9 lines). Telegrams : “‘ ANGLANK, Lonpon.” 
3 CAPITAL: 
: Authorised £2,000,000 
- Paid Up - £1,960,008 
London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS: 
Sr BERTRAM HORNSBY, C.B.E. (Chairman) 
Sirk PETER BARK, G.C.V.O. (Managing Director) 
5 BR. W. H. BARRY, Eso. JULIAN DAY, Esg., M.C. A. G. M. DICKSON, Esq. ZOLTAN HAJDU, Esq. 
. Str GORDON NAIRNE, Bart. Sr WILLIAM PEAT, C.V.O. 
n Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe 
e Current accounts opened and deposits for short periods accepted at rates which may be obtained on application 


BANK OF ATHENS 


Head Office: ATHENS 


(Incorporated in Greece with Limited Liability) 


Paid-up Capital and Reserves, Drs. 176,000,000 


With 115 offices, in all the principal towns in Greece, Egypt and Cyprus, 
the Bank extends Facilities for Export and Import [rade between 
Great Britain and the Near East generally. 


ENQUIRIES INVITED 


NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street 
LONDON: 22 FENCHURCH STREET, E.C.3 





K. A. ZILKHA 
Maison de Banque 
BAGHDAD noranenneD BEYROUTH 





{IRAQ} [SYRIA] | 

MAIN OFFICE: BEYROUTH (LEBANON-SyRIA) | 
Bankers with thirty-five years of experience, equipped to ensure prompt and efficient execution of your 
collection and payment orders, and to carry out banking business of ail i riptions on very moderate terms 
Correspondents all over the commercial towns of Syria, Lebanon and Iraq, the Near East and the 


principal financial centres of the world. 


Organised to act as Correspondents for Foreign Banks 
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i 
Swiss Bank CoRPORATION—cont. Prorir anp Loss Account 
BALANCE SHEET—December 31, 1934 (£1 = 25 frances) | 
Dr Yen { Cr. ren 
: LIABILITIES £ ASSETS f . .) eee . 2,000,000 Balance of profit brought for- 
Share capital.... - 6,400,000 | Cash .. . 9,785,295 | Pension TESe#rve .......0c00ece0e 1,000,000 ward from previous half- 
Reserves .. 1,560,000 | Banks and bankers 3,365,908 a ‘ 150,000 | TOOT ecccvrccocsnnsonscnnpoensenses 3,152.76 
Fixed deposits 7,920,302 | Bills receivable 8,363,740 | Dividend.................. . 1,750,000 | Net profit for this half- year... 5,448.74 
Current accounts, et | Loans at short dates on securi- Balance carried forward to 
Sight deposits...£20,892,118 ties 1,032,255 next half-year................... 3,701,532 | 
rime deposits ... 9,874,593 Advances to customers, etc.... 22,189,747 - ieiieniai 
- 30,766,711 | Permanent investments 530,000 8,601,532 ' 8,601,592 
Acceptances 969,857 | Government, railway and } er 
Profit 333,598 | other securities ............... 1,532,871 | 
| Syndicates panne 426,378 | 
Bank premises and other 
property 724,274 | . 
47: 950,468 47,950,468 
| 
Prorit anp Loss Accé 1 - 4p > . = T o _— 
THE YOKOHAMA SPECIE BANK, LIMITED 
Dr. £ | Ce £ 
General expenses, allocation to | Balance from 1933 44,026 | 
pension fund, taxes, etc 898,280 | Discounts .. 422,277 BALANCE SHEET—December 31, 1934 
Provision for bad and doubtful | Interest 426,675 
bt les “CO , or | Co lissions aoe 4 , ° 
— ieee abies . ‘ ee gee ee on oan T IABILITIES Yen ASSETS Yen 
—- I = — sae (eee ow wwe’ | Capital issued and fully paid 100,000,000 | Cash account 
off 157,437 | re > 94 9% 9 
Net profit availab 333.508 | Reserve fund . : .. 124,250,000 In hand ae 25,850,939 
+ Poet Savana | Reserve for doubtful debts.. 3,639,943 At bankers : s+» 45,337,976 
1.389.315 1.389.315 | Notes in circulation , 4,244,909 | Investments in public se 
yO snd | Deposits (current, fixed, etc.) 593,463,255 i urities and debentures at 


} Bills payable, bills redis curre nt market pr ----++ 369,163,627 
counted, acceptances and | Bills discounted, loans, ad 
other sums due by the bank 703,273,262 


AYE 
—~— 
Re 
onmemeneeenien | vances, et srapiieneesne SE a 
| Dividends unclaimed ........ 3,925 | Bills receivable “and other 
| Balance of profit and loss sums due to the bank....... 577,962,746 
Be a a ee ace j brought forward from last Bullion and foreign money... 11,832,988 
THE SI MITOMO BAN Kk, LIMITED account ...... 8,256,945 | Bank’s premises and proper- 
; Net profit for the Past half- ties,estimated at cost price, 
: oe ‘ | year ... 7,234,380 less allowance for deprecia- 
BALANCE SHEET—December 31, 1934 SE eecebisnsideneimnnentes 19,043,134 
; i | Bank's furnitu SD cccccesccsescss EE 
LIABILITIES Yen ASSETS Yen } | mcees 
Deposits...... “ 872,527,563 | Cash in hand ............. 79,830,668 1,544,366,619 | 1,544,366,619 
Exchange sold . : 11,594,988 | Money at call and short 
Due to other banks 5,538,755 notic Oe Saccaskicalh ac talaesihtodte 43,950,000 
Foreign credits, acceptances Bonds, debentures and other } 
and guarantees....... ; 9,629,913 | securities ee > 
; , ’ ’ 1 ss Accov? 
Accrued interest, unearned | Bills discounted .............. 79, 243 013 Parorit axp L< Account 
discount, etc. ..... css «SBRIOATT i Lome .....- tettreseeseeeeee 386,848,505 | ; 
Capital subscribed..... : 70,000,000 | Securities lent...........--. ss 1,506,868 | Dr Yen } CR Yen 
—= 


Reserve fund ............... 33,000,000 | Exchange purchased......... 28,413,867 SESNNNE TENN icnrnscehinseonsese 1,550,000 | Balance brought forward 

Pension reserve ..... ere 4,641,903 | Due from other banks ...... 4,651,010 Dividend—Yen 5-00 per share | ay rer 8,256,945 

Balance of profit brought | Customers’ liabilities on 
forward from previous 
half-year . 

Net profit for this } alf 


for 1,000,000 shares........ 5,000,000 | Net profit for the half-year 
| foreign credits, accept Balance carried forward to ending December 31, 1934 7,234,380 
86 | ances and guarantees .... 9,629,913 SE I atnckdiesebanses 8,941,325 (After making provision 
| Bank premises ................ 18,898,649 | for bad and doubtful debts, 
| Capital unpaid................. 20,000,000 | rebate on bills, etc.) 


~~ 
-vI 
TF to 
sus 


nw 


1,028,145,081 | 1,028,145,081 15,491,325 | 15,491,325 


THE BRITISH LINEN BAN 


Incerporated by Royal Charter 1746. 


LONDON OFFICES: 


City Office 38 Threadneedle Street, E.C.2 
West End Branch - - 198 Piccadilly, W.1 


where accounts may be opened on usual London terms. 


Head Office: 38 St. Andrew Square, Edinburgh. 


Over 200 Seannhes Sevsestnent Scotland. 














CREDIT FONCIER AUSTRALIA’S LEADING AUTHORITY 
D’ALGERIE ET DE TUNISIE ee 


’ 
Limited Liability company incorporated in France in 1880 J O B Ss Oo N S I N V E S T M E N T 
Telegraphic Address: "Phone (5 lines) : D l G E ST 


FoNCALTUN, LONDON AVENUE 2147 
OF AUSTRALIA & NEW ZEALAND 
CAPITAL: Fres. 150 MILLIONS Pumtished Twice Monthly 








Annual Subscription : 
OVER 130 BRANCHES IN £2: 12:6 (Australian Currency) 


ALGERIA, TUNIS, MOROCCO & NEAR EAST — 


London Agents: 
68 DISNSTSGATE, LOON, ES THE ECONOMIST, 8 Bouverie Street, E.C.4 
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IONIAN BANK, LIMITED 


ESTABLISHED 1839 















CAPITAL AUTHORISED - - ££1,000,000 | RESERVE FUND - - - - £100,000 
CAPITAL PAIDUP - - - £600,000 | TOTAL ASSETS - - - ~- £4,468,018 





HEAD OFFICE: 25/31 Moorgate, LONDON, E.C. 2 


EGYPT — CYPRUS 

: Central Office—ATHENS : 

Central Office— ALEXANDRIA saaindiiteaceehaiiemahie Central Office—NICOSIA 
10 Branches and Agencies 4 Branches and Agencies 





EVERY FORM OF INTERNATIONAL BANKING SERVICE 


THE BRITISH BANK FOR THE NEAR EAST 


THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN). 


Head Office: OSAKA, JAPAN. 


Capital Subscribed - —- . Yen 70,000,000.00 
Capital Paid-up = - “ : Yen 50.000,000.00 
Secssve and : ‘ . ‘ Yen 40,640.000.00 


HOME OFFICES:— Fukuoka (2), Hiroshima (3), Kobe (3), FOREIGN Orr ICES :—Shanghai, London, New York, San Francisco, 
Kokura, Kumamoto, Kure, Kurume (2), Kyoto (3), Moji, Los Angeles. 
Nagoya’ (2), Niihama, Okayama, Onomichi, Osaka (27), AFFIL ATED BANKS:—The Sumitomo Bank of California, 
Shimonoseki, Tokyo (19), Wakamatsu, Wakayama, Yanai and Sacramento, California, U.5.A. The Sumitomo Bank of Hawaii, 
Yokohama. Honolulu, Hawaii, U.S.A. The Sumitomo Bank of Seattle, 
OFFICES in PACIFIC LINERS:—M.S8. “Asama Maru,” M.S. Seattle, Washington, U.S.A. 
“‘Chichibu Maru” and M.S. “‘ Tatsuta Maru.” LONDON BANKERS :—Lloyds Bank Limited. 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone : London Wall 4955 (2 lines). Cable Address : “ Sumitbank, London.” 





NATIONAL BANK OF EGYPT 


INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
Head Office - - - CAIRO. 





FULLY PAID CAPITAL -_ - - = £3,000,000 
RESERVE FUND - - - £3,000,000 





LONDON AGENCY: 


6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 





ZEMES BANKAS 


KAUNAS, Duonelaicio g-vé 47 


BALANCE SHEET, 31st December, 1934 








ASSETS. Lt. Ct. LIABILITIES. Lt. Ct. 
1, Cash on hand and due from State Bank ...... 3,656,361 71 a IIIS «.....cccnicasncdusccmeuaneninoudebiimeanieds 50,000,000 — 
ee 330,698 10 ise IN sicicciaratussnnntendennatveniveesteeesiaseccia: GEE aa 
SB. TWDRCOUMESE TOUS ....ccccccccccccccccccccccccccccccccece Sy FOG OFS 65 3 200 ,000 — 
4. Special Current Account .........:cc.ccesceseeceees 14,570,313 03 4 .-- 59,799,700 — 
5. Loans for Mortgage Bonds security ............ 95,723,755 40 5 11,297,071 53 
GD, FIED ccccsccocccascesececosonncsecscosssocse 11,289,323 41 cs. PIN ccnuicvagectdvepiaccssannnberncnneceununeunntate 12,430,890 47 
Ty SET Silieeeenabninhddaencskbensieiennenniieenrerennesesees 7,149,928 — st a isin cedmmiiennenenalannbnbade 1,681,223 — 
8. Unsubscribed Stook............::ccccececeeecsesecenees 1,935,000 — i BI icivdccacccncneccncesczecveessensaeeteraneseess 1,232,180 15 
a on eee seentetensennmnunene 391,176 27 9. Interest in anticipation for 1935 ...............666 394,144 28 
Ry: I isis ccicteennnonenneesehonsadagenesones 61,530 i IID | eeccenccnnqnncescerencesriecsssecacenes 422,309 76 
ALTE 1,434,769 01 Oe. PI ccricuscendi: sekedsencasseneanseeenenneieneesues $,804,857 84 
is. I ini sc ccinenitnicennennnntniniipetmnnnniuee 1,614,447 86 ls) MII <:dccnccsuss qudecessqneniaapeneadonensnnneneane 25,098 70 
13 SIT iit neta cakeepsesislameabudenniantbaaetand 9,804,857 84 19, Bramch of Klaipeda .......cccccccccccscccccccccscceces 6 481,550 12 
ee Raa 25,098 70 ee ee 631,506 — 
15 ranch Of Klaipeda .............cccceccecesesseceeeeees 6,481,550 12 








158,265,681 10 158,265,681 10 
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THE 


EASTERN BANK LID. 


Head Office : 2 & 3 CROSBY SQUARE, LONDON, E.C.3 


THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED OVER 100 YEARS 





SUBSCRIBED CAPITAL - = §5,200,000 
PAID-UP - «= « «#  £1,200,000 
RESERVE FUND - - =~ _  £1,800,000 
DEPOSITS - = «= «= £29,944,043 


HEAD OFFICES: 
GLASGOW—St. Vincent Street. EDINBURGH—George Street. 
212 Branches throughout Scotland. 


LONDON OFFICES: 62 CORNHILL, E.C.3. 


Manager: Asst, Manager: 
JOHN THOMSON JOHN A, MORRISON 


HAS FOREIGN EXCHANGE DEPARTMENT. 
332 Oxford Street, W.1 - J. M. S. Lambie, Manager 
1 Regent Street, S.W.1 - John Macdonald, Manager 
140 Kensington High - David L. Manson, Manager 


treet, 









Authorised Capital - £2,000,000 
Paid-up Capital - - £1,000,000 
Reserve Fund - - £500,000 





























BRANCHES : 
BOMBAY, CALCUTTA, KARACHI, MADRAS, 
COLOMBO, SINGAPORE, BAGHDAD, BASRA, 

AMARAH, MOSUL, KIRKUK, BAHRAIN 













































Adapted in every way to carry through all forms 

of Banking Business in London and Scotland. 

Every description of Home and Foreign Banking transacted. 

Letters of Credit issued on all places at Home and Abroad ; 
Cable Remittances, Freight Collections, Ship's Disbursements 
Credits, Commercial Credits, &c., arranged. Bills of Exchange 
and peas Documents collected or negotiated subject to 
approval. 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


SMALL | ACCOUNTS BEARING INTEREST. 

Sums of i rds received. PASS BOOKS 

and HOM SAFES Is SSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 

At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 
Deposits received at Interest. 

NORMAN L. HIRD, General Manager. 


Conducts all descriptions of 
Banking business with the East. 









Current Accounts are opened 
and Fixed Deposits are received 
at rates of interest which may 
be ascertained on application. 































EXECUTORSHIPS and TRUSTEESHIPS 
UNDERTAKEN. 





BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


“ LEGIOBANKA.” 





Telegraphic Address: 
22 Branches and 5 Exchange Offices in Czechoslovakia. 


Capital Paid Up - Kc '70,000,000 
Reserves - - - - = Ke 100,000,000 


COMPLETE BANKING SERVICE 











ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Branch at BRATISLAVA. 


























CAPITAL ... . Kc. 40,000,000 DEPOSITS ais ws ane Ke. 4,492,000,000 

WORKING CAPITAL OF THE BRANCH SECURITIES IN CUSTODY... . Kc. 10,187,000,000 
AT BRATISLAVA - Kc. 16,000,000 COMMUNAL, LAND DEVELOPMENT 

RESERVE FUNDS... .. = . Kc. 182,000,000 AND RAILWAY LOA . Kc. 2,429,000,000 








All business transactions are eet by the Sennen of Bohemia, the most developed Province of the ee Republic, Morte Loans. 
Credit for Construction of Buildings. Aljl Banking, Discount and Stock E Exchange Transactions. Transfers effected on all places of the Republic 
and abroad. Safe custody of Securities, Legal Safe Custody, Safes. 


Issue of 5% 


Communal and Land Development Bonds guaranteed by the Country of Bohemia; 5% Communal and Land Development Bonds issued for the 
purposes of the Municipalities in Slovakia and Carpathian Ruthenia are also guaranteed by the Republic. 


—These Bonds are not subject to coupon-tax— 
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ROYAL BANK OF SCOTLAND 


Incorperated by Reyal Charter, 1727. 
CAPITAL LONDON OFFICES : 
(fully paid) : City: 
£3,780,192 A COMPLETE BRITISH EMPIRE 3 Bishopsgate, E.C.2 


8 West Smithfield, E.C.1 


RESERVE FUND: AND FOREIGN BANKING SERVICE West ENp : 


(Drummonds) 


£3,780,926 49 Charing Cross, S.W.1 
TOTAL NUMBER OF OFFICES 253 Dastentes tania, Wi 


DEPOSITS $ (formerly Breach, of Bank of 
£58,944,630 CORRESPONDENCE INVITED 64 New Bond Street, W.1 


HEAD OFFICE EDINBURGH. 


General Manager—WILLIAM WHYTE. 
Associated Bank— Williams Deacon’s Bank, Ltd. (Members of the London Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695 


AUTHORISED CAPITAL - - - «© «© «© «= «© « £4,500,000 
PAID-UP CAPITAL - - - - « £1,500,000 





RESERVE FUND and BALANCE CARRIED FORWARD - £2,502,316 
DEPOSITS and CREDIT BALANCES as at 28th February, 1935 £36,653,815 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
A. W. M. BEVERIDGE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2, Sr. Vincent Prace. J. W. MacrarLane, Manager. 
LONDON OFFICES: City Office—30, BisHopscats. E.C.2. J. W. Jonnston, Manager. 
Piccadilly Circus Branch—16/18, Piccapury, W. C. D. ALLIson, Manager. 
253 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 





THE 


Commercial Bank of Scotland 
LIMITED 


Established 1810 Incorporated by Royal Charter and Act of Parliament 


OVER 360 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY OFFICE: 62 LOMBARD STREET, E.C.3 
KINGSWAY BRANCH: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY BRANCH: 4 OLD BOND STREET, W.1 


Head Office: 14 George Street, EDINBURGH 


aE 





Branches throughout 


SCOTLAND 


Head Office: 
EDINBURGH 









LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus, S.W.1 
The Bank undertakes the duties of Trustee or Executor under Wills, Trustee under Marriage and other Settlements, etc. 
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NATIONAL DISCOUNT 


COMPANY, LIMITED 


ESTABLISHED 1856. 


35 CORNHILL, LONDON, E.C.3 


Telephones : 
MANSION HOUSE 6241 (8 lines) 


Telegraphic Address: 
“ NatTpiIs, STOCK, LONDON.” 


SUBSCRIBED CAPITAL -  £2,153,335 
PAID-UP CAPITAL - ~- £1,000,000 
RESERVE FUND- - ~- _  £1,000,000 


DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 
Lt Col. The Hon GEORGE , FREDERICK W. GREEN. 
AKERS-DOUGLAS. H. S. H. GUINNESS. 


The Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 
D.S.O. K.B.E. 


| 
| 
FRANCIS GOLDSMITH. Sir CHARLES D. SELIGMAN. 
Manager—FRANCIS GOLDSMITH. 
Sub-Manager—Rosear KE. de B. Bate. 
Asst. Sub-Manager—Harry R. W. Browx. 
Chief Accountant—SzYMoUR S. JOHNSON. 
Secretary—O#ARLES H. Goves. 


Auditors: 
Price, WATERHOUSE & Co. 


Bankers: 
BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 








Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon especially agreed terms. 

Loans granted upon approved securities. 

All communications to be addressed to the Manager. 


Royal Charter: i841 


Correspondents all over the World 


HAMBROS BANK, Ltd., 


THE ECONOMIST 





HUNGARIAN COMMERCIAL BANK OF PEST 


BUDAPEST 


(Pesti Magyar Kereskedelmi Bank) 
V., Grof Tisza Istvan utca 2 

Commerz 

SPECIAL SERVICE FOR TOURISTS 

ALL TRAVELLERS CHECKS CASHED 


Telegrams : 


43 Affiliations and Branches in Hungary 
Every kind of Banking business transacted 


STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869 


Paid-up Capital and Reserve Funds Kr. 35,000,000 








Telegraphic Address: SIGAB, STOCKHOLM 
London Agents : 


LAZARD BROTHERS & Co., Ltd., WESTMINSTER BANK, Ltd., 
LLOYDS BANK, Ltd. 


All kinds of Banking Business transacted 
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THE 


Commercial Banking 
Company of Sydney, 


LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 


ESTABLISHED 1834, INCORPORATED IN NEW SOUTH WALES WITH 
Limitep LiaBILiTy 


£12,000,000 00 


£4,739,012 10 0 
£4,300,000 00 
£4,739,012 10 0 


£13,778,025 0 0 


Authorised Capital 
Capital Paid up 
Reserve Fund 
Reserve Capital 





op nO REI REI RIP REBSS DBA DYDD PEDO 


Total Assets 
3lst Dec., 1934 


Head Office : Sydney--343 George Street 
General Manager : C. Darvall 


£59,487,270 00 


429 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Federal 
Capital Territory. Agencies throughout Australia 
and New Zealand, and all other parts of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the London Office on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 


LONDON OFFICE : 
18 BIRCHIN LANE, LOMBARD STREET, E.C.3 


V. B. JONES, Manager 

























Capital : P. 25.000.000 
Surplus: P. 35.500.000 
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THE DAI-ICHI GINKO, 


LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
Established 1873 





36 
OKDIOK 


s Telegraphic Address: ‘‘ Compdebary, Amsterdam.” 


Ss 
a 


CR 
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Handel-Maatschappij 


HL Albert de Bary & Co., N.V.. 


AMSTERDAM 


AG 
NX 
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HERD 


S 


2, 


Sg2 
co 
aS 


eS 
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9, 


2g 


ney 


CAPITAL (Paid up) - ~- Yen 57,500,000 
RESERVE - - ~- ~ Yen 67,500,000 


UNUM 


Merchant Bankers 
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A Complete Banking Service 


Head Office: 


: TOKYO 
» Capital - Fl. 15,000,000 — 
S B hes: 
ze Reserves Fl. 9,000,000 — YOKOHAMA, KOBE, OSAKA, KYOTO, SEOUL and other 
: A <o5 principal Cities at home 
Ae Ke 
ba = a Correspondents : 
. : | All important places at home and abroad 
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Our New 


Information Service 


The Intelligence Branch of the Economist 
has now been enlarged to meet the 
growing demand for economic and 
Statistical information. The Department 


has been able to secure the services of iu ; i i S B iT R E F 


a number of experts, and is prepared 


oy ata 


to supply information and reports on 
any branch of industry and finance 


as well as on international relations at oa e Ei ae i 
a fee proportionate to the work involved. | 


PITTSBURGH «© PENNSYLVANIA 


Enquiries should be addressed to the 


Intelligence Branch 
THE ECONOMIST 
8 Bouverie Street, London, E.C.4 


Co rrespondenc e Inurtted 


Cable Address: Mel/onson, Prttshurgh 


London Agts. National Provincial Bank, Ltd. 
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THE P. & 0. BANKING 
CORPORATION, LIMITED 


Head Office: 117-122, LEADENHALL ST., LONDON, E.0.3 


AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World. 


BRANCHES : 
14, Cockspur Street, London, S.W.1; 
Bombay ; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - £1,800,000 


Subscribed - - - - 
Paid-up Preference Shares 
Paid-up Ordinary Shares - 
Reserve Fund - - - - 


1,800,000 
200,000 
800,000 

1,000,000 


DIRECTORS. 

Cotin FREDERICK CAMPBELL, Chairman, 
GrorGE CLEVERLY ALEXANDER. 
RoBERT ALEXANDER. 

Sm Austin Epwarp Hargis, K.B.E. 
Eric Gore Brownz, D.S.O. 
Frank NEWOOMB. 

Manager—F. NEwoome. 

Sub-Manager—B. F. Crewpson, C.B.E. 

Secretary—P. C. Tone. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 
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Hongkong and Shanghai 
Banking Corporation 


Pesceperated in the Coleny of Hongkong. The liability of members 
limited the extent and in manner ibed by Ordinance No. 6 of 
1929 of the y) 


AUTHORISED CAPITAL ove - — «e —$50,000,000 


ISSUED AND FULLY PAID UP $20,000,000 


STERLING ... ... £6,500,000 
RESERVE FUNDS or VER ee v.. $10,000,000 


RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 
Head Office - - HONGKONG 


a OF DIRECTORS: 
H. DODWELL, Chairman 
My C KNIGHT, Deputy-C 
W. H. BELL G. MISKIN 
A. H. COMPTON K. S. MORRISON 
M. T. JOHNSON Hon. Mr. J. J. PATERSON 
T. E. PEARCE 


CHIEF MANAGER Vv. M. GRAYBURN 


BRANCHES: 
Amoy, Ban Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, (Delny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, Johore, Kobe, 
Kowleon, Kole Lumpur, London, Lyons, Malacca, Manila, 
Meukden, ae New York, Pei (Peking), Penang, Rangoon, 
Seigon, San Francisco, Shaighee Sing apore, Sourabaya, Sungei 
Patani, Tientsin, Tokyo, Tsingtao, Yletle, Yokehama. 


COMMITTEE IN LONDON: 
Sir George Macdono 
G.B.E., KC.B., K c M.G, 
Sir George Sutherland 
C. F, Whigham 


MANAGERS IN ane 
Oo. 
ontemie G. M. Dalgety 


9,GRACECHURCH ST., LONDON, E.C.3 


NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited i aniey under ( the laws of the Netherlands.) 


Authorised Ca pital. 
9,000,0008. @ 7.21 = aL 248,266 5 11 


Subscribed and Paid-up Capital. a 
5,622,5008. — = £779,819 13 11> aomean 


eserve Fund. | Comma 


2,350,008. @ 7.21 £325,936 4 0) 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546 


London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C.2 


LONDON MANAGER: J. P. HOWARD 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG 
Head Office in South Africa: 

PRET ORIA 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED 


BRANCHES IN SOUTH AFRICA: 
Bethlehem, Bloemfontein, Brits, Capetown, Dullstroom, Durban, East 
London, Ermelo, Hartebeestfontein, Johannesburg (Fox Street), 
Johannesburg (Von Brandis Street), Pietersburg, Port Elizabeth, 
Potchefstroom, Premier Mine, Pretoria, Springs, Worcester 


The Bank is pre to issue Drafts and Letters of Credit, and 
to make Telegraphic Transfers upon its branches, as well as upon 
its Agencies in the pe Province, Natal, Orange Free State, and 
Transvaal. Bills negotiated collected, and every description of 

Banking business transacted tion with South Africa. 
Current Accounts kept and Bapenite sonal received for fixed periods. 
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